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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited 

take no responsibility for the contents of this announcement, make no representation as to 

its accuracy or completeness and expressly disclaim any liability whatsoever for any loss 

howsoever arising from or in reliance upon the whole or any part of the contents of this 

announcement.

CHINA BEST GROUP HOLDING LIMITED
國華集團控股有限公司 *

(Incorporated in Bermuda with limited liability)

(Stock Code: 370)

UNUSUAL PRICE AND TRADING VOLUME MOVEMENTS; 
AND

CHANGE OF SUBSTANTIAL SHAREHOLDER

This announcement is made at the request of The Stock Exchange of Hong Kong Limited (the 

“Stock Exchange”) pursuant to Rule 13.10 of the Rules Governing the Listing of Securities on 

The Stock Exchange of Hong Kong Limited (the “Listing Rules”).

The board of directors (the “Board”) of China Best Group Holding Limited (the “Company”) 

has noted that there were unusual movements in the trading price and volume of the shares 

of the Company (the “Shares”) today and wishes to advise the shareholders of the Company 

that the Board has been notified that Best Chance Holdings Limited (“Best Chance”) has 

disposed of (the “Disposal”) 626,161,600 shares of HK$0.05 each (the “Shares”) of the 

Company to Fortune Ever Investments Limited (‘‘Fortune Ever”) at a total consideration of 

HK$180,000,000. Completion of the Disposal has taken place on 21 June 2011. Immediately 

before completion of the Disposal, neither Fortune Ever nor its beneficial owner owned any 

Shares. Upon completion of the Disposal, Fortune Ever is interested in 626,161,600 Shares, 

representing approximately 29.68% of the issued share capital of the Company as at the date 

hereof and Best Chance ceases to hold any Shares. As informed by Fortune Ever, immediately 

before completion of the Disposal, each of Fortune Ever and its beneficial owner is a third 

party independent of the Company and its connected persons (as defined in the Listing Rules).

* For identification purpose only



2

 

Set out below is the shareholding structure of the Company (i) immediately before completion 

of the Disposal; and (ii) immediately after completion of the Disposal:

Immediately before 

completion of the Disposal

Immediately after 

completion of the Disposal

Number of 

Shares

Approximate 

%

Number of 

Shares

Approximate 

%

Best Chance (Note 1) 626,161,600 29.68 – –

Fortune Ever (Note 2) – – 626,161,600 29.68

Power Win Group Limited (Note 3) 9,259,200 0.44 9,259,200 0.44

Mr. Ren Zheng (Note 4) 400,000 0.02 400,000 0.02

Public shareholders of the Company 1,473,975,045 69.86 1,473,975,045 69.86

Total 2,109,795,845 100.00 2,109,795,845 100.00

Notes:

1. Best Chance is wholly owned by Mr. Wang Jian Hua.

2. Fortune Ever is wholly owned by Mr. Huang Boqi.

3. Power Win Group Limited is wholly owned by Mr. Ng Tang who is Deputy Chairman and executive 

director of the Company.

4. Mr. Ren Zheng is an executive director of the Company.

Save as disclosed above, the Board confirms that there are no negotiations or agreements 

relating to any intended acquisitions or realisations which are discloseable under Rule 13.23 

of the Listing Rules, neither is the Board aware of any matter discloseable under the general 

obligation imposed by Rule 13.09 of the Listing Rules, which is or may be of a price-sensitive 

nature.
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Shareholders and potential investors of the Company are advised to exercise caution 

when dealing in the Shares.

Made by the order of the Company, the Board of which individually and jointly accepts 

responsibility for the accuracy of this announcement.

By Order of the Board

China Best Group Holding Limited

Ma Jun Li

Chairman

Hong Kong, 21 June 2011

As at the date of this announcement, the Board comprises four executive directors namely Ms. 

Ma Jun Li, Mr. Ng Tang, Mr. Zhang Da Qing and Mr. Ren Zheng; one non-executive director 

namely Ms. Yao Haixing; and three independent non-executive directors namely Ms. Chung 

Kwo Ling, Mr. Chan Ngai Sang, Kenny and Ms. Xing Hua.
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