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UPDATE ON BUSINESS DEVELOPMENT

This announcement is made by China Best Group Holding Limited (the “Company” and
together with its subsidiaries, the “Group”) pursuant to Rule 13.09 of the Rules (the “Listing
Rules”) Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited
and Part XIVA of the Securities and Futures Ordinance (Cap 571 of the Laws of Hong Kong).

EXTENSION OF THE SCOPE OF PRINCIPAL ACTIVITIES

The board of directors of the Company (the “Board”) wishes to announce that the Group
intends to extend the scope of its existing principal activities to include the businesses of
trading of fuel oil, iron ore, and other commodities including but not limited to metals, oil

and ore related products (the “New Businesses”) in Hong Kong, the People’s Republic of

China (the “PRC”) and Singapore, so as to diversify its business scope with a view to broaden

the Group’s revenue base and achieve better return for the shareholders of the Company.

In view of the above, the Board proposes to set up a wholly-owned enterprise (the “New
Subsidiary”) in Shenzhen of the PRC as the Group’s main vehicle for the New Businesses in

the PRC. It is expected that the registered capital of the New Subsidiary will be

approximately HK$50,000,000.

The Board considers that it is in the interests of the Company and shareholders of the

Company as a whole to extend into such new business segments, which helps to diversify the

business scope of the Group with a view to achieving better return for the shareholders of the

Company.

* For identification purpose only
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As at the date of this announcement, the Company has not entered into any formal agreement

or documentation in relation to the New Businesses. The Company will further update the

shareholders of the Company and potential investors of the latest development as and if may

be required under all applicable laws and the Listing Rules.

Shareholders of the Company and potential investors are advised to exercise caution in

dealing in the securities of the Company.

This announcement is made by the order of the Board. The Board collectively and

individually accepts responsibility for the accuracy of this announcement.

By Order of the Board

China Best Group Holding Limited
Mr. Kuk Peter Z

Chairman

Hong Kong, 29 July 2014

As at the date of this announcement, the Board comprises three executive directors, namely

Mr. Kuk Peter Z, Mr. Yin Shibo and Mr. Du Chunyu, one non-executive director, namely Mr.

Huang Boqi, and three independent non-executive directors, namely Mr. Zhou Mingchi, Ms.

Wong Yan Ki, Angel and Mr. Zhang Liang.
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