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INSIDE INFORMATION:
SUBSCRIPTION OF SHARES OF CHINA NEW ENERGY LIMITED

This announcement is made by China Best Group Holding Limited (the “Company”)
pursuant to Rule 13.09(2) of the Rules Governing the Listing of Securities on The Stock
Exchange of Hong Kong Limited (the “Listing Rules”) and the Inside Information
Provisions (as defined under the Listing Rules) under Part XIVA of the Securities and Futures
Ordinance (Cap. 571 of the Laws of Hong Kong).

SHARE SUBSCRIPTION

The board of directors of the Company (the “Board”) announces that Jet-Air (H.K.) Limited,
a wholly-owned subsidiary of the Company (the “Subscriber”), has accepted and agreed to
the subscription letter (the “Subscription Letter”) issued by China New Energy Limited, a
company incorporated under the laws of Jersey with limited liability and the shares of which
are listed on the Alternative Investment Market (the “AIM”) of the London Stock Exchange
(Stock Code: CNEL) (the “Issuer”) on 17 September 2014 (after trading hours), pursuant to
which the Subscriber shall subscribe for 44,652,107 newly issued ordinary shares of
GBP0.00025 (equivalent to approximately HK$0.00316) each of the Issuer (the
“Subscription Shares”) at a total consideration of approximately GBP595,000 (equivalent to
approximately HK$7,500,000) (the “Subscription”). Through its wholly owned subsidiary,
the Issuer provides process technology, engineering designs, plant manufacturing and
operational services in connection with the production of, inter alia, fuel ethanol, edible
ethanol, biobutanol, bioacetic acid and other chemicals from agricultural plant materials and
waste in the People’s Republic of China.

* For identification purposes only
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The total consideration of the Subscription will be paid in cash and be funded by the Group’s

internal resources. Pursuant to the Subscription Letter, the Issuer shall apply for admission of

the Subscription Shares to be traded on the AIM following the Subscription. The Board

considers that the terms of the Subscription are on normal commercial terms and are fair and

reasonable based on the current market conditions and the Subscription will create long term

value for the shareholders of the Company.

Shareholders of the Company and potential investors are advised to exercise caution

when dealing in the shares of the Company.

By Order of the Board

China Best Group Holding Limited
Mr. Li Yang

Deputy Chairman

Hong Kong, 17 September 2014

As at the date of this announcement, the Board comprises two executive directors, namely

Mr. Li Yang and Mr. Yin Shibo, two non-executive directors, namely Mr. Kuk Peter Z and

Mr. Huang Boqi, and three independent non-executive directors, namely Mr. Chan Fong Kong

Francis, Mr. Zhou Mingchi and Mr. Zhang Liang.
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