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EXPIRY OF MEMORANDUM OF UNDERSTANDING
IN RELATION TO THE POSSIBLE ACQUISITION

This announcement is made pursuant to Rule 13.09 of the Rules Governing the Listing of

Securities on The Stock Exchange of Hong Kong Limited and the Inside Information

Provisions under Part XIVA of the Securities and Futures Ordinance (Cap. 571 of the Laws of

Hong Kong).

Reference is made to the announcement of China Best Group Holding Limited (the

“Company”) dated 22 September 2014 (the “Announcement”) in relation to, among other

things, the Memorandum of Understanding in respect of the Possible Acquisition.

Capitalized terms used herein shall have the same meanings as those defined in the

Announcement unless the context otherwise requires.

The board of directors of the Company (the “Board”) announces that up to the expiry of the

Memorandum of Understanding on 22 December 2014, the Company and the Vendors were

unable to agree or execute formal legal documents for the Possible Acquisition and

accordingly the Memorandum of Understanding had expired and thereby none of the

Company or the Vendors have any obligation to proceed with the Possible Acquisition and

none of the Company or the Vendors owes any duty or obligation to the other save for the

confidentiality obligations and related provisions set out in the Memorandum of

Understanding which shall continue to have force and effect for a period of 2 years after the

expiry of the Memorandum of Understanding.

* For identification purpose only.
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The Board considers that the expiry of the Memorandum of Understanding in relation to the

Possible Acquisition has no material adverse impact on the business operation and financial

position of the Company.

By Order of the Board

China Best Group Holding Limited
Mr. Li Yang

Deputy Chairman

Hong Kong, 22 December 2014

As at the date of this announcement, the Board comprises five executive directors, namely Mr.

Li Yang, Mr. Li Xiaolong, Mr. Yin Shibo, Mr. Tang Hon Kwo, and Mr. Wang Jian, one

non-executive director, namely Mr. Kuk Peter Z, and three independent non-executive

directors, namely Mr. Chan Fong Kong Francis, Mr. Chen Zhenguo and Mr. Yuan Guangming.
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