Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take
no responsibility for the contents of this announcement, make no representation as to its accuracy or
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in
reliance upon the whole or any part of the contents of this announcement.
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CHINA BRILLIANT GLOBAL LIMITED
MEEREEARAE

(Incorporated in the Cayman Islands with limited liability)

(Stock Code: 8026)

THIRD QUARTER RESULTS ANNOUNCEMENT
FOR THE NINE MONTHS ENDED 31 DECEMBER 2021

The board (the “Board”) of directors (the “Directors”) of China Brilliant Global Limited
(the “Company”) is pleased to announce the unaudited consolidated results of the Company
and its subsidiaries (together, the “Group”) for the nine months ended 31 December
2021 (the “Third Quarter”). This announcement, containing the full text of the third
quarterly report 2021 of the Company, complies with the relevant requirements of the
Rules Governing the Listing of Securities on GEM of The Stock Exchange of Hong Kong
Limited (the “GEM Listing Rules”) in relation to information to accompany preliminary
announcement of third quarter results. Printed version of the Company’s Third Quarter
Report will be delivered to the shareholders of the Company and available for viewing on
the GEM website at www.hkgem.com and of the Company at www.cbg.com.hk on or before
14 February 2022.

By Order of the Board
China Brilliant Global Limited
Zhang Chunhua
Chairman

Hong Kong, 11 February 2022

As at the date of this announcement, the Board comprises the following directors:

Mr. Zhang Chunhua (Executive Director (Chairman))

Ms. Chung Elizabeth Ching Yee (Executive Director and Chief Executive Olfficer)
Ms. Zhang Chunping (Executive Director)

Ms. Chan Mei Yan Hidy (Independent Non-executive Director)

Ms. Lee Kwun Ling, May Jean (Independent Non-executive Director)

Mr. Zhang Weidong (Independent Non-executive Director)



This announcement, for which the Directors collectively and individually accept full responsibility, includes
particulars given in compliance with the GEM Listing Rules for the purpose of giving information with
regard to the Company. The Directors, having made all reasonable enquiries, confirm that to the best of
their knowledge and belief the information contained in this announcement is accurate and complete in all
material respects and not misleading or deceptive, and there are no other matters the omission of which
would make any statement herein or this announcement misleading.

This announcement will remain on the Stock Exchange’s website at www.hkexnews.hk and the GEM website
at www.hkgem.com and in the case of this announcement, on the “Latest Company Announcements” page for
at least seven days from the date of its posting. This announcement will also be published on the Company’s
website at www.cbg.com.hk.



CHARACTERISTICS OF GEM OF THE STOCK
EXCHANGE OF HONG KONG LIMITED (THE
“STOCK EXCHANGE”)

GEM has been positioned as a market designed
to accommodate small and mid-sized companies
to which a higher investment risk may be
attached than other companies listed on the
Stock Exchange. Prospective investors should be
aware of the potential risks of investing in such
companies and should make the decision to invest
only after due and careful consideration.

Given that the companies listed on GEM are
generally small and mid-sized companies, there is
a risk that securities traded on GEM may be more
susceptible to high market volatility than securities
traded on the Main Board of the Stock Exchange
and no assurance is given that there will be a liquid
market in the securities traded on GEM.

This report, for which the directors (the “Directors”) of
China Brilliant Global Limited (the “Company”) collectively
and individually accept full responsibility, includes
particulars given in compliance with the Rules Governing
the Listing of Securities on GEM of the Stock Exchange
(the "GEM Listing Rules”) for the purpose of giving
information with regard to the Company. The Directors,
having made all reasonable enquiries, confirm that to
the best of their knowledge and belief the information
contained in this report is accurate and complete in all
material respects and not misleading or deceptive, and
there are no other matters the omission of which would
make any statement herein or this report misleading.
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HIGHLIGHTS

EOE -3

Revenue of the Group for the nine months
ended 31 December 2021 amounted to
approximately HK$38,396,000, representing a
decrease of approximately 16.8% as compared
to the corresponding period of the previous
financial year.

The Group’s gross profit for the nine months
ended 31 December 2021 was approximately
HK$2,706,000, decreased by approximately
HK$583,000 as compared with the same
period of the last financial year.

Loss attributable to owners of the Company
for the nine months ended 31 December 2021
amounted to approximately HK$29,373,000 (for
the nine months ended 31 December 2020:
HK$11,336,000).

The Board does not recommend the payment
of any dividend for the nine months ended 31
December 2021.
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UNAUDITED CONSOLIDATED RESULTS RRBERECEE

The board of Directors (the “Board”) of the Company is ARAREZEEG ([ESG)MASH
pleased to announce the unaudited consolidated results AR T R EMB AT ((AE®REE

of the Company and its subsidiaries (the “Group”) forthe —Z-_—F+_-A=+—HI-tA@A
nine months and three months ended 31 December 2021 R=MRAzREEZEFEEE &R
together with the unaudited comparative figures for the ~—ZE-TERBPZ RAKBEZHLEH
corresponding periods in 2020 as follows: FWT:

CONDENSED CONSOLIDATED STATEMENT BHGAESREM2EEKSIR

OF PROFIT OR LOSS AND OTHER
COMPREHENSIVE INCOME

Nine months ended Three months ended
31 December 31 December
BE+-R=t+-HLAER BE+-H=t+-HL=MA
2021 2020 2021 2020
—B--% —EBCEE ~BC-F k-l 43
Notes HK$'000 HK$'000 HK$'000 HK$000
(iR T#x TAL Tén ThL

(Unaudited) (Unaudited)  (Unaudited) (Unaudlted)
(REBER)  (kEzn)  (REER)  (REER)

Revenue Wz 3 38,396 46,152 19,633 12,433
Cost of sales HERA (35,690) (42,869) (19,031) (11,328)
Gross profit 7 2,706 3289 602 1105
Other gains and losses, net EhhahBEETE (5,365) 900 (434) 64
Seling expenses HERX (1,145) @17 (325) (329)
Administrative expenses TBRX (34,344) (13,125) (12,078) (5,880)
Finance costs BBAA (61) (212 (1) (63)
Share of profit of associate EEBENREN 417 299 5 160
Gain on disposal of subsidiaries ~ HEMBAF 2 ME - 1,652 - 823
Loss before tax BRABR 4 (87,792) (8,114) (12,245) (4.120)
Income tax expense FAERRAR = - - S

Loss for the period from RESEEKER

continuing operations E# (37,792) (8,14) (12,245) (4.120)
Loss for the period from BRLEEEEHRHR

discontinued operations 3] 5 - (6627) - -
Loss for the period HhER (37,792) (14,741) (12,245) (4.120)
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Nine months ended Three months ended

31 December 31 December
BE+-B=t+-HLAER BZE+-B=t+-HIL=MA
2021 2020 2021 2020
—BZ-F —E-% —B-§ —E-%
Notes HK$'000 HK$'000 HK$'000 HK$'000
k3 Ti#x ThEx Ti#gn THL

(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REEH) (kEEr)  (RBER)  (REER)

Other comprehensive expenses: E{ti 2 HF%:

ltem that may be reclassified ERA#ETEE
subsequenty to profit or loss: BEnlER-
Foreign currency translation BEENEREE
arising on translation of ZIMEER
foreign operations:
Foreign currency translation BRMEE
arising during the period INEER 76 847 103 566

Total comprehensive expenses  HAZEHXEE

for the period (37,716) (13,894) (12,142) (3,554)
Loss for the period UTFALENR
attributable to: HAER:

— Owners of the Company - ARAEBAA (29,373) (11,336) (9,070) (3,022

— Non-controling interest - ¥nhEs (8,419) (3.405) (3,175) (1,098)

(37,792) (14,741) (12,245) (4,120)

Total comprehensive expenses B\ FATEWGSHAZE
for the period attributable to: B A 38:

— Owners of the Company - FREEBA (29,292) (10,489) (8,962) (2,456)
— Non-controling nterest - FiERER (8,424) (3,405) (3,180) (1,098)
(87,716) (13,894) (12,142) (3,554)

4 China Brilliant Global Limited | Third Quarterly Report 2021



Nine months ended Three months ended

31 December 31 December
BE+-B=t+-HLAER BE+-RA=t+-HL=EAB
2021 2020 2021 2020
—BZ-F —E-% —B-§ ke Sk 3
Notes HK$'000 HK$'000 HK$'000 HK$000
k3 Ti#x TR TR TAL

(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REEH) (kEEr)  (RBER)  (REER)

Loss per share from REBERCRLEE
continuing and £RERER
discontinued operations
— Basic and diluted —HEAREE 6  HK(2.02) Cents  HK(0.78) Cents HK(0.62) Cents  HK(0.21) Cents

(2.02) &1l 078 (0.62)E4l 0-21)

Loss per share from continuing  SEZE£H
operations BRER
— Basic and diluted —HAREE 6 HK(2.02) Cents  HK(0.47) Cents HK(0.62) Cents  HK(0.02) Cents
(202%M 4L (062BM 025

Loss per share from discontinued B 1 B& £
operations BRER

— Basic and diluted - 2AREE 6 N/A HK(0.31) Cents N/A HK(0.19) Cents
TER (031l TER (019 1L
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CONDENSED CONSOLIDATED STATEMENT OF A Ea#SEER
CHANGES IN EQUITY

For the nine months ended 31 December 2021 BE-FT-_—F+-A=+—HINEA
Attributable to equity holders of the Company
KAAREEARE
Foreign
Share currency Capital Non-
Share  premium  Statutory translation Share option contribution Other Accumulated controling
captal  account resevefnd  reseve  reseve  resene resenve losses  Subfotl interest Total

HERE  ARER  BRE  AXIA
B RiAEEE Bt i ik R EEREE RHER Mt FERER it
HKS'000  HKSO00  HKS00  HKS000  HKSOD  HKS000  HKS'000  HKSO0D  HKS000  HKS000  HKS000
TEn TEn TEn  TEn  TEn  TEn  FEn  FEn  TEn  TEn  TEx

(Noteg) ~ (Noteh) ~ (Notec) ~ (Noted)  (Noteq)

(Wil (Wtn) (W) (ko) (ite)

At Apri 2021 (auted)
15724 5285M - 65 %2 128 - (65124t 61180 201 83480

Loss for the perod
(uneudited) - - - - - - - DIy ek ey (R
Other comprehensive  BIAE M2 FNH
income for the period (KB F#) :
(unaudited):
Exchange difference on
Hranslation of foreign f
operations (unaudited) s - - 81 - - - - 81 ) 6

Total comprehensive oss for 7
the period (iaudited)
Non-controling nterests
aising on change in RiATRERS
ownership nterestsin~ BEEHFEHE
subsidiaries without lost
of contrl - - - - - - - (361) (%61) 35461 3,100

S 5 S 8 S 5 -y DR ey @

i
&

At31December 20 R=F=-£+2f
(umaudited) SH-B(REEHR) w54 S85H - Mo 08 1238 - (6B09Ts 5% 4938 8084

A1 Apri 2020 audited)
5245 51,04 1 [/ ik} - - (b0sise 88582 - 88,552

Loss fo the period HRER(REER)
{unaudited) S S S S S S S (11,33) (11,33) (3.405) (14741)
Other comprehensive j
income for the period
unaudited):
Bxchangedffeenceon  RERNFHELZE
fanston of foreign BB (REEH)
operations (unauaited) - - - 847 - - - - 847 - 847

=3

Total compreensive oss for &7
the period (unaudited) {
Acquistion of asubsidary R -

= S = 87 = S SN (089 pAE (138
= 5 = 5 = - - T N6 4T

At 31 December 2020
(maudited)

5245 521,04 1 955 0713 o {275 (61949 75307 9,

=2

84,408
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CONDENSED CONSOLIDATED STATEMENT OF
CHANGES IN EQUITY (continued)

Notes:
(@) Share premium account

Under the Companies Law (2001 Revision) of the Cayman
Islands, the share premium account of the Company is
distributable to its shareholders provided that immediately
following the date on which the dividend is proposed to be
distributed, the Company will be in a position to pay off its
debts as they fall due in the ordinary course of business.

(b) Statutory reserve fund

Pursuant to the relevant laws and regulations for business
enterprises in the People’s Republic of China (the “PRC”),
a portion of the profits of the entities which are registered
in the PRC has been transferred to the statutory reserve
fund which is restricted as to use. When the balance
of such reserve fund reaches 50% of the capital of that
entity, any further appropriation is optional. The statutory
reserve fund can be utilised, upon approval of the relevant
authority, to offset prior years’ losses or to increase
capital. However, the balance of the statutory reserve
fund must be maintained at least 25% of capital after such
usage.

() Foreign currency translation reserve

Foreign currency translation reserve represents exchange
differences relating to the translation of the net assets
of the Group’s foreign operations from their functional
currencies to the Group’s presentation currency (i.e.
Hong Kong dollar) which are recognised directly in other
comprehensive income and accumulated in the foreign
currency translation reserve. Such exchange differences
accumulated in the foreign currency translation reserve
are reclassified to profit or loss on the disposal of the
foreign operations.

(d) Share option reserve

The share option reserve comprises the fair value of
share options granted which are yet to be exercised.
The amount will be transferred to the share premium
account when the related options are exercised, and will
be transferred to accumulated losses should the related
options expire or be forfeited.

(e) Capital contribution reserve

Capital contribution reserve represents Mr. Zhang
Chunhua, a director and substantial shareholder of the
Company, had accepted a promissory note issued by the
Company with terms of promissory note in favor to the
Group.
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Notes:

ORGANISATION AND PRINCIPAL ACTIVITY

The Company is a limited liability company incorporated
in the Cayman Islands. The address of its registered office
is Century Yard, Cricket Square, Hutchins Drive, P.O. Box
2681, Grand Cayman KY1-1111, the Cayman Islands.
The address of its principal place of business in Hong
Kong is Flat B, 9/F., 9 Des Voeux Road West, Hong Kong.
The Company’s shares are listed on GEM of The Stock
Exchange of Hong Kong Limited (the “Stock Exchange”).
The principal activities of the Company and its subsidiaries
(the “Group”) are trading and retailing of gold and
jewellery, money lending and fintech business.

BASIS OF PREPARATION

The Group’s unaudited consolidated results have been
prepared in accordance with Hong Kong Financial
Reporting Standards (“HKFRSs”) issued by the Hong
Kong Institute of Certified Public Accountants (the
“HKICPA”) and accounting principles generally accepted
in Hong Kong. In addition, the unaudited consolidated
results include applicable disclosures required by the
Rules Governing the Listing of Securities of GEM of
the Stock Exchange (the “GEM Listing Rules”). The
measurement basis used in the preparation of the
unaudited consolidated results is the historical cost
convention, except for certain financial instruments
which have been measured at fair value at the end of the
reporting period. These unaudited consolidated results
are presented in Hong Kong dollar which is also the
functional currency of the Company and all values are
rounded to the nearest thousand except when otherwise
indicated. The Group’s major subsidiaries are operated in
the People’s Republic of China (the “PRC”) and Republic
of Kazakhstan (“Kazakhstan”) with Renminbi (“RMB”) and
United States dollar (‘US$”) as their functional currency.

The accounting policies applied in the preparation of the
unaudited consolidated results are consistent with those
adopted in the preparation of the annual consolidated
financial statements of the Group for the year ended 31
March 2021, except that the Group has adopted a number
of amendments to HKFRSs, which are newly effective for
the period under review.
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BASIS OF PREPARATION (Continued)

In the current period, the Group has applied the following
amendments to HKFRSs issued by the HKICPA, for
the first time, which are mandatorily effective for the
annual period beginning on or after 1 April 2021 for the
preparation of the Group’s Interim Financial Information:

Amendments to HKFRS
9, HKAS 39, HKFRS 7,
HKFRS 4 and HKFRS 16

Interest Rate Benchmark
Reform — phase 2

The application of the amendments to HKFRSs in the
current year has had no material impact on the Group’s
financial performance and positions for the current and
prior years and/or on the disclosures set out in these
consolidated financial statements.

The Group has not applied any new and amendments to
HKFRSs that have been issued but not yet effective for the
current accounting period.

ACCOUNTING POLICIES NEWLY APPLIED BY THE
GROUP

In addition, the Group has applied the following policies
which became relevant to the Group in the current period.

INTANGIBLE ASSETS

Intangible assets with finite useful lives that are acquired
separately are carried at costs less accumulated
amortisation and any accumulated impairment losses.
Amortisation for intangible assets with finite useful lives
is recognised on a straight-line basis over their estimated
useful lives. The estimated useful life and amortization
method are reviewed at the end of each reporting
period, with the effect of any changes in estimate being
accounted for on a prospective basis.
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BASIS OF PREPARATION (Continued)

ACCOUNTING POLICIES NEWLY APPLIED BY THE
GROUP (Continued)

IMPAIRMENT ON INTANGIBLE ASSETS

At the end of the reporting period, the Group reviews the
carrying amounts of its intangible assets with finite useful
lives to determine whether there is any indication that
these assets have suffered an impairment loss. If any such
indication exists, the recoverable amount of the relevant
asset is estimated in order to determine the extent of the
impairment loss (if any).

The recoverable amount of intangible assets are estimated
individually. When it is not possible to estimate the
recoverable amount individually, the Group estimates
the recoverable amount of the cash-generating unit (the
“CGU”) to which the asset belongs.

In testing a CGU for impairment, corporate assets are
allocated to the relevant CGU when a reasonable and
consistent basis of allocation can be established, or
otherwise they are allocated to the smallest group of
CGUs for which a reasonable and consistent allocation
basis can be established. The recoverable amount is
determined for the CGU or group of CGUs to which
the corporate asset belongs, and is compared with the
carrying amount of the relevant CGU or group of CGUs.

Recoverable amount is the higher of fair value less costs
of disposal and value in use. In assessing value in use,
the estimated future cash flows are discounted to their
present value using a pre-tax discount rate that reflects
current market assessments of the time value of money
and the risks specific to the asset (or a CGU) for which the
estimates of future cash flows have not been adjusted.
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BASIS OF PREPARATION (Continued)

ACCOUNTING POLICIES NEWLY APPLIED BY THE
GROUP (Continued)

IMPAIRMENT ON INTANGIBLE ASSETS (Continued)

If the recoverable amount of an asset (or a CGU) is
estimated to be less than its carrying amount, the
carrying amount of the asset (or a CGU) is reduced to
its recoverable amount. For corporate assets or portion
of corporate assets which cannot be allocated on a
reasonable and consistent basis to a CGU, the Group
compares the carrying amount of a group of CGUs,
including the carrying amounts of the corporate assets
or portion of corporate assets allocated to that group of
CGUs, with the recoverable amount of the group of CGUs.
In allocating the impairment loss, the impairment loss is
allocated to reduce the carrying amount of the assets on
a pro-rata basis based on the carrying amount of each
asset in the unit or the group of CGUs. The carrying
amount of an asset is not reduced below the highest of
its fair value less costs of disposal (if measurable), its
value in use (if determinable) and zero. The amount of the
impairment loss that would otherwise have been allocated
to the asset is allocated pro-rata to the assets of the unit.
An impairment loss is recognised immediately in profit or
loss.

Where an impairment loss subsequently reverses, the
carrying amount of the asset (or CGU) is increased to
the revised estimate of its recoverable amount, but so
that the increased carrying amount does not exceed the
carrying amount that would have been determined had
no impairment loss been recognised for the asset (or a
CGU) in prior years. A reversal of an impairment loss is
recognised immediately in profit or loss.

The unaudited consolidated results have been reviewed by
the audit committee of the Company (“Audit Committee”).
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REVENUE AND SEGMENT INFORMATION

Revenue represents the net invoiced value of goods sold
and services rendered during the period under review.

The Group’s operating activities are currently attributable
to three operating segments focusing on trading and
retailing of gold and jewellery (“Gold and Jewellery
Business”), money lending (“Lending Business”) and
fintech business (“Fintech Business”). These operating
segments have been identified on the basis of internal
management reports prepared in accordance with
accounting policies conformed to HKFRSs, that are
regularly reviewed by the executive directors (the
“Executive Directors”) (being the chief operating decision
makers of the Company). The Executive Directors
review the Group’s internal reporting in order to assess
performance and allocate resources. The details of
operating and reportable segments of the Group are as
follows:

o Gold and Jewellery Business
. Lending Business
. Fintech Business

The Group was engaged in distribution of pharmaceutical
and healthcare products, for which the operation was
disposed on 14 July 2020 through disposal of the entire
equity interest in Prosten Development Limited and its
subsidiaries, that was discontinued accordingly.
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REVENUE AND SEGMENT INFORMATION 3. KBRS BER &)

(Continued)
The following is an analysis of the Group’s revenue and AEERFELE WS READT
results from continuing operations: LA
Gold and
Jewellery Lending Fintech
For the nine months ended 31 December 2021 Busi Busi Busi C lidation
2R ERMEE
BE-F--F+-A=+-BLNfER HEEB BEXB S At
HK$°000 HK$°000 HK$°000 HK$°000
THEx Ti#n Tign Tign

(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REER) (REERK) (REER) (REER)

REVENUE =4

External sales SNPHE 36,771 1,625 = 38,396
RESULTS ES |

Segment results DEEE 542 1,588 (26,156) (24,026)
Unallocated income FKABKA 63
Unallocated expenses RPORAZ (14,187)
Finance costs BB AR (59)
Share of profit of associate EEBEDRRT a7
Loss before tax BRHAEE (37,792)

Gold and
Jewellery Lending Fintech
For the three months ended 31 December 2021 Busi Busi Busil Cc lidati
EER SRBER
HZ-F--F+-A=+-AL={EAR HREER HEER BE A&t
HK$’000 HK$°000 HK$°000 HK$’000
TiEx Ti#n Ti#n THET

(Unaudited) (Unaudited) (Unaudited) (Unaudited)
(REEHK) (REEHK) (RIBEH) (RIEEH)

REVENUE I 25

External sales INERGEE 19,145 488 - 19,633
RESULTS %8

Segment results DEEE 91 483 (9,546) (8,972
Unallocated income L ON 13
Unallocated expenses FAERX (3,276)
Finance costs HBER (15)
Share of profit of associate EEEE AR 5
Loss before tax REATEE (12,245)
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3 REVENUE AND SEGMENT INFORMATION
(Continued)

For the nine months ended 31 December 2020

3. WRmRSBEM (&)

Gold and

Jewellery

Business  Lending Business
R

Consolidation

BE-Z-ZE+-_A-+-HIIER GEEHK BEER At
HK$'000 HK$'000 HK$'000
FET FHEL FET
(Unaudited) (Unaudited) (Unaudited)
(REER) (RBER) (RBER)
REVENUE [}§:3
External sales INEPHE 45,487 665 46,152
RESULTS ES
Segment results AHEE 1,509 (3,287) (1,778)
Unallocated income KAEBA 1,276
Unallocated expenses AAEHY (7,742
Finance costs HBER (169)
Share of profit of associate EEBERART 299
Loss before tax BREtAIEE (8,114)
Gold and
Jewellery

For the three months ended 31 December 2020

Business  Lending Business

Consolidation

BZE-Z-2F+-A=+-HIt=@A GEEH BEEH At
HK$'000 HK$'000 HK$'000
FET FHET FET
(Unaudited) (Unaudited) (Unaudited)
(REER) (REER) (REER)
REVENUE [}§3
External sales SEBEHE 12,138 295 12,433
RESULTS 5
Segment results PHEE 508 1,427 1,930
Unallocated income FKAEBA o
Unallocated expenses FAEEX (6,162)
Finance costs HBER (48)
Share of profit of associate EEEERTEN 160
Loss before tax BREtAIEE (4,120)
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REVENUE AND SEGMENT INFORMATION
(Continued)

Segment profit/(loss) represents the profit earned/(loss
suffered) from each segment without allocation of central
administrative costs, certain other gains and losses,
net, other expenses, finance costs, gain on disposal of
subsidiaries for which not included in segment results
and share of result of an associate. This is the measure
reported to the Group’s management for the purposes of
resource allocation and performance assessment.

Segment revenue reported above represents revenue
generated from external customers. There were no
intersegment sales in both periods.

INCOME TAX EXPENSE

On 21 March 2018, the Hong Kong Legislative Council
passed The Inland Revenue (Amendment) (No. 7) Bill 2017
(the “Bill") which introduces the two-tiered profits tax rates
regime. The Bill was signed into law on 28 March 2018
and was gazetted on the following day. Under the two
tiered profits tax rates regime, the first HK$2 million of
profits of the qualifying group entity will be taxed at 8.25%,
and profits above HK$2 million will be taxed at 16.5%. The
profits of group entities not qualifying for the two-tiered
profits tax rates regime will continue to be taxed at a flat
rate of 16.5%.

Hong Kong profits tax has not been provided as the
Group did not generate any assessable profits arising
in Hong Kong for the nine months ended 31 December
2021.

Under the Law of the PRC on Enterprise Income Tax
(the “EIT Law”) and Implementation Regulation of the EIT
Law, the tax rate of the PRC subsidiaries is 25% for both
periods.

No provision for the PRC Enterprise Income Tax has been
made as the Company has available tax losses brought
forward from previous years to offset the assessable
profits generated during the year.

The subsidiary of established in the Kazakhstan is
generally subject to Kazakhstan Corporate Income
Tax on its taxable income at an income tax rate of
20% and assessed for a calendar year. All Kazakhstan
legal entities and branches of foreign legal entities
are subject to Corporate Income Tax. Until 1 January
2066, in accordance with paragraph 3 of article 6 of the
Constitutional Law of the Kazakhstan “On the Astana
International Financial Centre”, company is exempt from
corporate income tax on income received from providing
the financial services in the Astana International Financial
Centre.
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DISCONTINUED OPERATION

PROSTEN DEVELOPMENT LIMITED

On 14 July 2020, the Group entered into a sale and
purchase agreement to dispose of the entire issued
share capital of Prosten Development Limited and its
subsidiaries, which is principally engaged in trading and
distributing of pharmaceutical and healthcare products
(“Pharmaceutical Business”). The disposal of the
Pharmaceutical Business is consistent with the Group’s
long-term policy to focus its activities on the Group’s other
operations. The disposal was completed on 14 July 2020,
on which date the control of Prosten Development Limited
was transferred to the acquirer.

Loss for the period from Prosten Development Limited,
which have been included in the condensed consolidated
statement of profit or loss and other comprehensive
income were as follows:

ERIEREERK
REZRARAT

R-ZE-TFLA+MAE x5E
AVEERANEREERARA
A(EFERENBERRBER
BERH((BRERD) REME
RAMEMEREITRA - HEEE
EBFAAEBTIRNEMERH
RHBEK - BHHER-Z_ZF
TATMBEZER  REZARERR
BRARMIEHIEERZWEA -

FPAMRGE RS A2 Rk
ROREZRBERAFDPAEREN
T

For the nine
months ended
31 December

2020

HEZZ-ZF

+=ZA= Jr =]

IENEA

HK$'000

FHET

(Unaudited)

(REEFEZ)

Revenue & 793

Cost of sales HEMK A (692)

Gross profit EX 101

Other income and gains o A R 2 —

Selling, administrative and finance costs e THREBBEAAR (1,886)

Loss before tax R RTE B (1,785)

Income tax expense s =

Loss for the period from discontinued operation ERIEEEEBHRER (1,785)
Loss for the period from discontinued operation ARARBEEABGDR

attributable to owners of the Company IEREEBENERE (1,785)
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DISCONTINUED OPERATION (continued)

CBG FINTECH LIMITED

On 9 October 2020, Brillink Holdings Limited (Formerly
known as CBG Fintech Holdings Limited (“CBGF”)) a
non-wholly owned subsidiary of the Company agreed to
repurchase, and Eurasia Belt & Road Investment Limited
(“EBRI”) agreed to sell 7,895 shares of US$1.00 each
in the share capital of CBGF (“Repurchase Shares”),
representing all the equity interest held by EBRI in CBGF.
In consideration of the sale by EBRI of the Repurchase
Shares to CBGF, CBGF shall transfer the entire issued
share capital of the CBG Fintech Limited (formerly known
as Eurasia Continental Capital Limited) (the “Consideration
Shares”), to EBRI on 9 October 2020. The Repurchase
would constitute a deemed acquisition by the Company as
the Group’s relative shareholding in CBGF would increase
from 56% to 80% on 9 October 2020. The settlement
of the Consideration by way of the transfer of the
Consideration Shares to EBRI by CBGF would constitute
a disposal by the Company. Details were set out in the
Company’s announcement dated 9 October 2020 and 11
November 2020.

Loss for the period CBG Fintech Limited, which have been
included in the condensed consolidated statement of
profit or loss and other comprehensive income, were as
follows:

EEERE )
BZEERERARIT

RZZZZF+ANB  AAA
FE2EWNBARSHIERERA
AI(AIBAEERERMIERERA
7] ([CBGF))) Al & [E1 8 1M Eurasia
Belt & Road Investment Limited
([EBRIJ) A & H % CBGF & A& &
7,8951% & A% [ E1.00% 7T /9 & 15
(MBI ]) - BNHEBRIFHB Z R
CBGFH) 2 #8 % #E - {E/R FREBRIH
‘EEE%HQ@%CBGFZWE CBGF
BAR-_Z_TF+ANBHEHAER
ﬁ%ﬁmﬁz*ﬁ‘ﬂi Al (AT EE B K pE &
BMERAR) 22 BEBETRA (TR
EH&@J)?@E&%%EBM o B
RAARN—BRRKE  BAR
2_7¢+ﬂhEIZKEIEACBGF
)18 1 AR 4 1§ 1 56% 18 I ZE80% ©
CBGF% i % X {& i 1) &3 :& T EBRI
ZHAGERBEBRAARNHE
o HBHINAATBE R =2
—EF+ANARZZE_TF+—
A+—RzR%E -

APABRGEREEREt2EKE
RNPAERRERBRIFHAE
BT

For the nine
months ended
31 December

(Unaudited)

(REEZ)
Revenue Was -
Cost of sales $HE R A —
Gross profit £ # =
Other income and gains H A Rdes 3
Selling, administrative and finance costs HE  THRMBKAK (4,845)
Loss before tax W T Bl 5 48 (4,842)
Income tax expense FefAX =
Loss for the period from discontinued operation BRIEEEEBEHRNEE (4,842)
Loss for the period from discontinued operation ARRBAABEDRIEEEE
attributable to owners of the Company M HEI ARS8 (2,712
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LOSS PER SHARE

The calculation of the basic loss per share from continuing
and discontinued operations amount is based on
the unaudited consolidated loss for the nine months
ended 31 December 2021 attributable to owners of the
Company of approximately HK$29,373,000 (for the nine
months ended 31 December 2020: loss HK$11,336,000),
and the weighted average number of ordinary shares
of approximately 1,457,238,414 (weighted average
number for the nine months ended 31 December 2020:
1,452,453,725) in issue during the period under review.

The calculation of basic loss per share from continuing
operations for the nine months ended 31 December 2021
is based on the unaudited loss from continuing operations
for the period attributable to owners of the Company of
approximately HK$29,373,000 (nine months ended 31
December 2020: HK$6,839,000).

The calculation of basic loss per share from discontinued
operations for the nine months ended 31 December
2020 is based on the unaudited loss from discontinued
operations for the period attributable to owners of the
Company of approximately HK$4,497,000.

The weighted average number of ordinary shares used
are same as those described above for the calculation of
basic loss per share from continuing operations and the
basic earnings per share from discontinued operation.

As the Company’s outstanding share options had an
antidilutive effect to the basic loss per share calculation
for the nine months ended 31 December 2021 and 2020,
the exercise of the above potential ordinary shares is
not assumed in the calculation of diluted loss per share.
Therefore, the diluted loss per share is same as basic loss
per share.
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DIVIDEND

The Board does not recommend the payment of a
dividend for the nine months ended 31 December 2021
(for the nine months ended 31 December 2020: HK$Nil).

MANAGEMENT DISCUSSION AND ANALYSIS
FINANCIAL REVIEW
REVENUE

The Group’s revenue for the nine months and three
months ended 31 December 2021 amounted to
approximately HK$38,396,000 and HK$19,633,000
respectively (nine months and three months ended 31
December 2020: HK$46,152,000 and HK$12,433,000
respectively). The decrease was mainly attributable to
the decrease in revenue from the Group’s Jewellery
Business, wholesale of golden jewellery products in PRC
and terminated the franchised store of the Luk Fook
Jewellery brand and closed the offline store located in
Wongtee Plaza during the period under review.

COST OF SALES AND GROSS PROFIT MARGIN

Cost of sales of the Group for the nine months and
three months ended 31 December 2021 amounted to
approximately HK$35,690,000 and HK$19,031,000
respectively (nine months and three months ended 31
December 2020: HK$42,863,000 and HK$11,328,000
respectively), which was in line with the decrease in sales
for the period. The gross profit margin remained stable.

OTHER GAINS AND LOSSES, NET

Other gains and losses, net, decreased by approximately
HK$6,265,000 from approximately HK$900,000 (gains)
for the nine months ended 31 December 2020 to
approximately HK$5,365,000 (losses) for the nine months
ended 31 December 2021. The decrease mainly due to
an increase in loss arising on fair value change of financial
liabilities at fair value through profit or loss amounting to
HK$5,643,000.
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GAIN ON DISPOSAL OF SUBSIDIARIES

Gain on disposal of subsidiaries represented the disposal
of (i) Prosten Development Limited and it subsidiaries,
(i) CBG Fintech Limited (formerly known as Eurasia
Continental Capital Limited) and its subsidiary China
Brilliant Financial Limited (formerly known as Eurasia
Continental Fintech Limited) in previous period.

EXPENSES

Selling expenses incurred for the nine months and three
months ended 31 December 2021 was approximately
HK$1,145,000 and HK$325,000, which were increased
and decreased by approximately HK$228,000 and
HK$4,000 respectively, as compared with those in
the corresponding periods of 2020. The increase was
mainly due to increase of marketing costs of the Fintech
Business.

Administrative expenses incurred for the nine months
and three months ended 31 December 2021 was
approximately HK$34,344,000 and HK$12,078,000,
which were increased by approximately HK$21,219,000
and approximately HK$6,198,000 respectively, as
compared with those in the corresponding periods of
2020. Such increase was mainly due to increase in
staff costs approximately HK$3,210,000 and system
development fee approximately HK$11,442,000 in Fintech
Business.

TOTAL EQUITY

As at 31 December 2021, the Group has a total equity
amounted to approximately HK$80,864,000 (as at 31
March 2021: HK$83,480,000) and net current assets
amounted to approximately HK$63,110,000 (as at 31
March 2021: HK$145,051,000).
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LIQUIDITY AND FINANCIAL RESOURCES

The Group adopts a prudent cash and financial
management policy. In order to achieve better cost
control and minimise the cost of funds, the Group’s
treasury activities are centralised and cash is generally
placed in deposits with banks.

As at 31 December 2021, total cash and cash equivalents
of the Group amounted to approximately HK$75,076,000
(as at 31 March 2021: HK$109,508,000). The decrease
in total cash and cash equivalent was mainly due
to increase of lending business, operating loss and
purchase of intangible assets in fintech business.

TREASURY POLICIES AND FOREIGN CURRENCY
EXCHANGE EXPOSURE

Despite that the Group’s trading transactions, monetary
assets and liabilities are mainly denominated in Renminbi
(“RMB”), United States dollars and Hong Kong dollars,
it does not believe that the impact of foreign exchange
exposure to the Group was material. The Group does not
use derivative financial instruments to protect against the
volatility associated with foreign currency transactions
and other financial assets and liabilities created in the
ordinary course of business. The majorities of the Group’s
operating assets are located in Mainland China and are
denominated in RMB.

Cash is generally deposited at banks in the Republic
of Kazakhstan, PRC and Hong Kong and denominated
mostly in United States dollar, Renminbi and Hong Kong
dollar. As at 31 December 2021, no related hedges were
made by the Group (as at 31 March 2021: Nil).

CONTINGENT LIABILITIES

As at 31 December 2021, the Group had no material
contingent liabilities (as at 31 March 2021: Nil).
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SIGNIFICANT INVESTMENTS, ACQUISITIONS OR
DISPOSALS

The Group does not have any material acquisition or
disposal during the nine months ended 31 December
2021.

CAPITAL STRUCTURE

The shares of the Company were listed on GEM on 28
March 2000.

The Group’s capital structure is sound with healthy
working capital management. As at 31 December 2021,
the Group’s total equity amounted to approximately
HK$80,864,000, representing a decrease of
approximately 3.1% compared with that as at 31 March
2021 (81 March 2021: HK$83,480,000). As at 31
December 2021, the Group’s cash and cash equivalents
totaled approximately HK$75,076,000 (as at 31 March
2021: HK$109,508,000). The current ratio (note 1) and
the quick ratio (note 2) of the Group as at 31 December
2021 was 1.58 (as at 31 March 2021: 16.41) and 1.33 (as
at 31 March 2021: 15.99) respectively. The Group was in
net cash position as at 31 December 2021 (gearing ratio
(note 3) as at 31 March 2021: Net cash position).

Apart from the above, there has been no material change
in the capital structure of the Group during the period
under review.

Note: (1) Current Ratio = Current Assets = Current
Liabilities

Note: (2) Quick Ratio = (Current Assets —
Inventories) -~ Current Liabilities

Note: (3) Gearing Ratio = (Debts — Cash and cash

equivalents) +— Equity
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BUSINESS REVIEW AND OUTLOOK

GOLD AND JEWELLERY BUSINESS

The Group continued to develop Gold and Jewellery
Business in the period under review.

During the period under review, the Group’s Gold and
Jewellery Business included wholesale and retail of
jewellery and related ancillary business (including but not
limited to custom-made jewellery, valet-procurement of
jewellery and various after-sales services), and most of
the processing businesses are performed in the form of
commissioned processing by external factories. The gold
and jewellery products sold by the Group mainly included
gold jewellery, platinum jewellery, diamond jewellery,
gemstone jewellery, emerald and karat gold jewellery.

The Group’s gold and jewellery retailing business was
conducted mainly through an offline store located in
Wongtee Plaza, Futian District, Shenzhen, the PRC,
which is a franchised store of the Luk Fook Jewellery
brand. The store is required to select goods from the
suppliers designated by Luk Fook Jewellery. Upon quality
inspection by state-approved jewellery identification
center and being claimed to the store by the Group’s
staff, the goods are immediately entered into store sales
system for sale. Most of the jewellery goods purchased
by the store from the suppliers were finished Jewellery
products, which are generally not required to undergo
reprocessing before sale.
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Due to the keen competition of retailing business, the
offline store located in Wongtee Plaza is loss making
during the period. The rental agreement with Wongtee
Plaza had been ended on 21 July 2021. On the same
day, the Group had terminated the franchised store of the
Luk Fook Jewellery brand. The Group still operates the
wholesale of golden jewellery products in PRC.

The Group’s jewellery wholesale business was mainly
conducted through the wholesale of jewellery products
to jewellery wholesalers by ZEE R I #& A CRI) BR A
7l, a wholly owned subsidiary of the Company, where
the jewellery products being wholesaled were mainly gold
jewelries. During the period under review, the Group has
the secondary membership (= # & & &%) of Shanghai
Gold Exchange and continued to develop the secondary
gold sales agency business (BE& Z R IBEH). The
Group may place orders for bullion via the online trading
platform of Shanghai Gold Exchange. After claiming the
bullion, the Group may commission external factories
to process into finished gold jewellery and wholesale to
jewellery wholesalers.

The Group will continue to focus on developing its Gold
and Jewellery Business. With reference to its past sales
experience, the Group intends to step up its efforts
in identifying more jewellery wholesaler customers in
South China, thereby expanding the sales channels of
its secondary gold sales agency business (& & = X
IR 2 7%). As to retail of jewellery, the positioning of retail
products will focus on mid-end products, which will be
supplemented by low end products. Meanwhile, the
Group will put more efforts to raise the sales proportion
to its major high-end corporate customers (which
principally purchase or customize jewellery as corporate
gifts/awards) so as to increase the jewellery sales as well
as generate profits.
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The revenue from the Gold and Jewellery Business
decreased by approximately HK$8,716,000 from
approximately HK$45,487,000 for the nine months ended
31 December 2020 to approximately HK$36,771,000
for the nine months ended 31 December 2021. The
decreased in revenue from the Gold and Jewellery
Business for the period under review was mainly because
of the decrease in wholesale of golden jewellery products
in the PRC and terminating the franchised store of the Luk
Fook Jewellery brand and closing the offline store located
in Wongtee Plaza.

LENDING BUSINESS

The Group continued its Lending Business in Hong
Kong through holding a group of companies with a
valid money lending licence in Hong Kong to diversify
its income source. The Lending Business continued to
grow during the period under review. The Group will pay
a closer attention to the market situation and the external
economic environment and consider the possibility of
further expansion in the lending business.

There were six major outstanding loan receivables
with the Group in amounting to HK$34,163,000 (before
allowance for credit loss) as at 31 December 2021. All of
them were carried out as part of the ordinary and usual
course of business of the Group and brought in interest
income to the Group.

The Group has conducted internal risk assessment on
these loan arrangements and noted both of the borrowers
have substantial investments and assets in the PRC
which support their respective financial capability to
repay the loans, thus no securities or collaterals was
sought. The purpose of the loans is to enhance their
short-term cash flow.
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FINTECH BUSINESS

The Group commenced its Fintech Business in 2019 and
continued to develop this business in the period under
review.

Since October 2019, the Group has started preparations
for its banking business at the Astana International
Financial Centre (“AIFC”). On 4 December 2020,
Astana Financial Services Authority (“AFSA”) granted
Brillink Bank Corporation Limited (“Brillink Bank”),
an indirect non-wholly owned subsidiary of the
Company, an approval-in-principle letter for a license
to conduct regulated activities with non-retail banking
customers under AIFC. Brillink Bank was officially
established in AIFC on 25 December 2020 as an indirect
non-wholly-owned subsidiary of the Company. On 26
March 2021, AFSA granted Brillink Bank a license to
conduct regulated banking activities, including taking
deposits, granting credits, advising on credit financing,
arranging credit financing, and providing money services.

During the period, as the business was still in its
development stage there is no revenue and resulted a
loss in this segment.

The Group will review the market situation and the
profitability of the business periodically. Then the Group
will adjust the business volume in accordance with
market demands and determine the resources to be
further allocated based upon the business volume and
operating situation from time to time.
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THE INTERNAL CONTROL REVIEW

The Company also engaged an internal control reviewer
to conduct an internal control review for the Group (the
“IC Review”) which covers four major areas, namely
(i) corporate internal control; (ii) financial reporting and
disclosure internal control; (iii) internal control over
business processes; and (iv) operational manual. The
first stage of the IC Review was completed. Findings and
recommendations under the IC Review were presented
to the Board and the Group is implementing the
recommendations if thought fit.

OUTLOOK

Looking ahead, the Group still face great challenges.
While carrying out initiatives already under way in its
current strategic plans, the Group will also critically review
the future opportunities in its existing businesses with
a target to re-allocate the Group’s resources for a more
fruitful manner. In the coming future, the Group will focus
its work on strengthening the development of the fintech
business, increasing user base, improving the quality and
performance of services.

DIRECTORS’ AND CHIEF EXECUTIVE’S INTERESTS
AND SHORT POSITIONS IN SHARES AND
UNDERLYING SHARES

As at 31 December 2021, the interests and short
positions of the Directors and chief executive in the
shares and underlying shares of the Company or any of
its associated corporations (within the meaning of Part
XV of the Securities and Futures Ordinance (the “SFO”))
which were notified to the Company and the Stock
Exchange pursuant to Divisions 7 and 8 of Part XV of the
SFO (including interests or short positions which they
were taken or deemed to have under such provisions of
the SFO), or which were recorded in the register required
to be kept by the Company under Section 352 of the
SFO, or which were, pursuant to the code of conduct
regarding securities transactions by Directors adopted
by the Company, notified to the Company and the Stock
Exchange, were as follows:

2021F E=FERE RS | AEREREEMARAT 27

AR ES 1 =R

ARBEMEF -RAEZEMNE
B AHASEETAEZEERN
(TARaEREs = EB ) MENBELIE)
BN 2 A ER IR ) ¢ () M IS R
AR B (i) FRRIEZ AR
] R (v)EEFM - AEEEERN
F-HEROETK - ARPEZERNZ
HEREEBCEXREES  FKHE
MiEEEAREER -

RE

RERNR  AEBEDEERE R -
HEBHEERZMARTE THE
IERRE - REBE TR RERN AR
BEBHHORRKE  UEBRNTT
REFDEAEENER - KK &
SEBZENRESBRBREBK
BE - BARPHAK  RARBEE
st -

EERFETHRAERRABREE
RPzESRRR

R-B-_—F+-A=+—R0 &%
REBITHBABRAAR S HA A
BEAE(TEREBEHFRPEGA(E
HFREEEG]) EXVE) 2 B &4
BRHT HEREZFHARBER
B EXVBETRESD I AME AR
AR T R AR (BEREK
FHERAEKROEEGRIESEE
ERBRBBEEZREZHAR) KA
RBRARRRIEBEESRBEEH
EI2EBETFzERMAZER R
KB RIRBEAARIRANERES
ETERRSH2ITATAANEAEARA
AR SRR T



LONG POSITIONS IN THE ORDINARY SHARES OF RARQAZERZIFE
THE COMPANY

Number of Percentage

ordinary of the

shares or Company’s

Capacity and underlying issued share

Name of Director Notes nature of interest shares capital

BARRET

EER® CSBTRAE

EEEB st BHERERNEE HEARBEE Btk

Note (8)

Mt 5 (8)

Mr. Zhang Chunhua 1) Interest of a controlled 834,851,294 57.29%

corporation
REESLE —ERIEHI QR 2w

Mr. Zhang Chunhua (2)  Personal interest 57,098,000 3.92%
REELE (PN &

Ms. Zhang Chunping (8)  Personal interest 13,800,000 0.95%
RENK L (EPN: £

Ms. Chung Elizabeth Ching Yee (4)  Personal interest 16,609,000 1.14%
BEELL (EPN: £

Ms. Chan Mei Yan Hidy (5)  Personal interest 500,000 0.03%
PRER 2+ (EPN: 2

Mr. Kwan Chi Hong 6) Personal interest 500,000 0.03%
BEREE (PN &

Ms. Lee Kwun Ling, May Jean (7)  Personal interest 500,000 0.03%
FHAXL (EPN: £
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Notes:

834,851,294 shares of the Company are held by Brilliant
Chapter Limited and its entire issued share capital is held
20% by Source Mega Limited, a company incorporated
in the Republic of Seychelles. The directors of Brilliant
Chapter Limited are Mr. Zhang Chunhua and Ms. Zhang
Chunping and the sole director of Source Mega Limited
is Ms. Zhang Chunping. Ms. Zhang Chunping is the
executive director of the Company. Mr. Zhang Chunhua
is the brother of Ms. Zhang Chunping. By virtue of the
SFO, Mr. Zhang Chunhua is deemed to be interested
in 834,851,294 shares of the Company held by Brilliant
Chapter Limited.

Mr. Zhang Chunhua is personally interested in 43,298,000
shares of the Company. In addition, he is also entitled to
his share options to subscribe for 13,800,000 shares of
the Company in his capacity as a director of the Group.

Ms. Zhang Chunping is entitled to her share options to
subscribe for 13,800,000 shares of the Company in her
capacity as a director of the Group.

Ms. Chung Elizabeth Ching Yee is personally interested in
2,809,000 shares of the Company. In addition, she is also
entitled to her share options to subscribe for 13,800,000
shares of the Company in her capacity as a director of the
Group.

Ms. Chan Mei Yan Hidy is entitled to her share options
to subscribe for 500,000 shares of the Company in her
capacity as a director of the Group.

Mr. Kwan Chi Hong is personally interested in 250,000
shares of the Company. In addition, he is also entitled to
his share options to subscribe for 250,000 shares of the
Company in his capacity as a director of the Group. He
has resigned as an independent non-executive Director on
12 November 2021.

Ms. Lee Kwun Ling, May Jean is entitled to her share
options to subscribe for 500,000 shares of the Company
in her capacity as a director of the Group.

Based on 1,457,238,414 shares in the Company in issue
as at 31 December 2021.
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Save as disclosed above, as at 31 December 2021, none
of the Directors and chief executive of the Company
had an interest or short position in the ordinary shares
or underlying shares of the Company or any of its
associated corporations that was notified to the Company
and the Exchange pursuant to Divisions 7 and 8 of Part
XV of the SFO, or was required to be recorded pursuant
to Section 352 of the SFO, or as otherwise notified to the
Company and the Exchange pursuant to Rule 5.46 of the
GEM Listing Rules.

SHARE OPTIONS

The Company adopts and administers a share option
scheme which is currently in force and effect for the
purpose of providing incentives and rewards to eligible
participants who contribute to the success of the Group’s
operations.

The current share option scheme was approved by
the Shareholders at the annual general meeting of
the Company held on 10 September 2021 (the “2021
Scheme”) in place of the previous share option scheme
of the Company which was adopted in August 2011 and
expired in August 2021 (the “2011 Scheme”). Options
granted under the 2011 Scheme which remained
outstanding are set out below.
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A summary of the 2021 Scheme is set out below:

The 2021 Scheme became effective for a period of 10
years commencing on 10 September 2021. Eligible
participants of the 2021 Scheme include the employees
and directors of the Group, business partners, agents,
consultants or advisers appointed by the Group. Under
the 2021 Scheme, The subscription price for Shares
under the New Share Option Scheme may be determined
by the Board at its absolute discretion, provided that
it shall not be less than the highest of: (i) the closing
price of the Shares on the Stock Exchange as shown
in the daily quotations sheet of the Stock Exchange on
the Offer Date, which must be a Business Day; (i) the
average of the closing prices of the Shares as shown
in the daily quotations sheets of the Stock Exchange
for the five (5) consecutive Business Days immediately
preceding the Offer Date; and (iii) the nominal value of
the Share on the Offer Date. A nominal consideration
of HK$1.00 is payable by the grantee upon acceptance
of an Option. An offer of the grant of an Option shall be
deemed to have been accepted by an Eligible Participant
concerned in respect of all Shares which are offered
to such Eligible Participant when the duplicate letter
comprising acceptance of the Offer duly signed by the
Eligible Participant with the number of Shares in respect
of which the Offer is accepted stated therein, together
with a remittance in favour of the Company of HK$1.00 by
way of consideration for the grant thereof is received by
the Company within twenty-one (21) days from the Offer
Date (or such shorter period referred to in the paragraph
above).
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The maximum number of shares to be allotted and issued
upon the exercise of all outstanding options granted and
yet to be exercised under the 2021 Scheme and any
other share option schemes of the Group must not in
aggregate exceed 30% of the relevant class of shares of
the Company in issue from time to time.

The number of shares in respect of which options may
be granted to any individual in any 12-month period is not
permitted to exceed 1% of the shares of the Company
in issue at any point in time, without prior approval
from the Shareholders. Options granted to substantial
shareholders or independent non-executive Directors
in excess of 0.1% of the Company’s share capital and
with an aggregate value in excess of HK$5 million must
be approved in advance by the Shareholders. The 2021
Scheme does not provide for any minimum period for
holding of options or any performance target before
exercise of options.
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Outstanding Options HARTTEZ BRIE

The following Directors were granted share options A TEZRIE-T——F:HEIEKE
under the 2011 Scheme to subscribe for shares of the  BXAELARBAQTRD @ FHEMT
Company, details of which are as follows:

Number of share options
BRERR Exercise
Granted Exercised Lapsed At31 price of
Name or category of At1 April during the during the during the December Date of share options  Exercise period of share ~share options
participant 2021 period period period 2021 granted* options granted granted**
R-8=-F
RZB=-F 128 REBERE
SEERRIFH BA-R LLES Bafig Baky =t-A BRERLAYS REBREZTEOR @~
HKS per
share
E(BhK)
Directors
j
Mr. Zhang Chunhua 13,800,000 - - - 13,800,000 27 June 2018 27 June 20190 059
26 June 2028
FEERE ZZ-ERAZTER % ni\ﬁ T+BE
ERAZTRA
Ms. Zhang Chunping 13,800,000 = = S 13,800,000 27 June 2018 27 June 2019 to 059
26 June 2028
FEERT ZE-N\ERAZHER ZE-AEAAZTHAZE
ABZTAR
Ms. Chung Elizabeth Ching 13,800,000 - - - 13,800,000 27 June 2018 27 June 2019 to 0.59
Yee 26 June 2028
E8ENT ZE-N\ERACTLA *ﬂﬁﬁﬁ:+tE§
ZZNERAZTAR
Ms. Chan Mei Yan Hidy 300,000 - - - 300,000 27 June 2018 27 June 20190 059
26 June 2028
BEBLL ZR-NERAZTEE ZE-AERACTLAE
ZBo\ERAZTRR
200,000 = = = 200,000 18 December 2018 18 December 2019 to 033
18 December 2028
ZB-N\ETZATAR ZR-AETZATNRE
ZRZNETZATAR
Mr. Kwan Chi Hong 150,000 - - (150,000) - 27 June 2018 27 June 2019 to 059
26 June 2028
BERRL ZE-\FRAZTHR 2% nﬁﬁﬁ’+tEK
ZE2-\§rAZtRA
100,000 - - (100,000) — 18 December 2018 18 December 2019 to 033
18 December 2028
“P-\ETZATAR ZE-AETZATARE
“Bo\ETZATIA
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Number of share options

BRERR Exercise
Granted Exercised Lapsed At31 price of
Name or category of At1 April during the during the during the December Date of share options  Exercise period of share  share options
participant 2021 period period period 2021 granted* options granted granted**
R-Bz-F
R-B=-F =R REERE
SEERBIFH mA-A BaRH Bafig Baky =t-A BRERLAY RHBREZTEOR @~
HKS per
share
B (8k)
Directors (Continued)
i3580
Ms. Lee Kwun Ling, May Jean 300,000 - - - 300,000 27 June 2018 27 June 2019 to 0.59
26 June 2028
FE95L Z3-NERAZTER ZE-AEARCHERZ
ZF-\FRAZTAA
200,000 - - - 200,000 18 December 2018 18 December 2019 to 0.33
18 December 2028
ZT-\FtZATNE ZZ-AEtATARE
“NEH=ATAR
42,650,000 - - (250,000) 42,400,000
Employees of the Group
AEEEE
In aggregate 15,460,000 - - (2,300,000 13,160,000 27 June 2018 27 June 2019 to 0.59
26 June 2028
ait ZE-NERAZTHRE ZE-AERA-TLAZ
ZECNERAZTRA
Others
£t
In aggregate 16,600,000 - - - 16,600,000 27 June 2018 27 June 20190 059
26 June 2028
At ZB-\ERAZTLA
34,700,000 = = = 34,700,000 18 December 2018 18 December 2019 to 033
18 December 2028
Z2-\FtZATAB ZE-AETZATNRE
ZRZN\ETZATAR
51,300,000 = = = 51,300,000
109,410,000 - - (2,550,000 106,860,000
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The time of acceptance of the share options was within * BREZEMREEAOBREZY

21 days from the options offer date. The share options HEFREE21HA « IRRE BRET
granted are subject to certain vesting period and vary BIZ#HE  IREZBRERET
for each category of participant as specified under the FE2EEHENNTZE TR HE
respective share option schemes. HAPTIRIR ©

o The exercise price of the share options is subject to some ox B AR HE > 1T (B 10 4 % SR 4T iR B
adjustments in the case of rights or bonus issues, or other T HANAD TR A B A H A A
similar changes in the Company’s share capital. BT I o

As at 31 December 2021, the Company had outstanding p—-—=—-——&#+—-F=+—H &ALQ

options to subscribe for up to 106,860,000 shares under  F|jRE —F — —F 2| F A R E 5

the 2011 Scheme. %106,860,0008% I& 13 2 14 7 77 (£
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INTERESTS AND SHORT POSITIONS OF
SUBSTANTIAL SHAREHOLDERS

As at 31 December 2021, shareholders (other than the
Directors or chief executive of the Company) who had
interests or short positions in the shares or underlying
shares of the Company which would fall to be disclosed
to the Company under the provisions of Divisions 2
and 3 of Part XV of the SFO, or which were recorded in

ETERRZESRKR

RZFE-_—F+=-_A=+—H BX
AEIRMDLBEBRG P EEREE
AR EBEIEHIEXVERE2 R 35 2
ZHEXERARBEE KL ER
AN ENR IR 75 5 I HA B 5 ) 33615
BEGzELMzESSIARZBRE

RSN

the register required to be kept by the Company under  (RARIEESEBTRABRIN I
Section 336 of the SFO were as follows: T
LONG POSITIONS IN THE ORDINARY SHARES RARREERGHEBARG 2T

OR UNDERLYING SHARES OF THE COMPANY -

Number of Percentage

ordinary of the

shares or Company’s

Capacity and nature underlying issued share

Name of shareholder Notes of interest shares capital

EARE

ZEks® BRRITRAE

KREREB Mz BOARERNEE HEARBEE Batt

Note (3)

B 2% (3)

Brilliant Chapter Limited 1) Beneficially owned 834,851,294 57.29%

BEnlE
Mr. Zhang Chunhua (2)  Interest of a controlled 834,851,294 57.29%
corporation

REESLE —ERIEHI QR 2w

(2)  Personal interest 57,098,000 3.92%

18 A 22
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Notes:

(1) Brilliant Chapter Limited is a limited liability company
incorporated in the Republic of Seychelles and its issued
share capital is beneficially owned as to 80% by Mr.
Zhang Chunhua and as to 20% by Source Mega Limited,
a company incorporated in the Republic of Seychelles (as
a nominee of Ms. Zhang Chunping). Mr. Zhang Chunhua is
the brother of Ms. Zhang Chunping.

2) Mr. Zhang Chunhua is personally interested in 43,298,000
shares of the Company. In addition, he is also entitled to
his share options to subscribe for 13,800,000 shares of
the Company in his capacity as a director of the Group.

) Based on 1,457,238,414 shares of the Company in issue
as at 31 December 2021.

Save as disclosed above, as at 31 December 2021, the
Company has not been notified by any persons (other
than the Directors or chief executive of the Company)
who had interests or short positions in the shares or
underlying shares of the Company which would fall
to be disclosed to the Company under the provisions
of Divisions 2 and 3 of Part XV of the SFO, or which
were recorded in the register required to be kept by the
Company under Section 336 of the SFO.

COMPETING INTERESTS

None of the Directors or the controlling shareholders of
the Company or their respective associates (as defined
under the GEM Listing Rules) have any interests in a
business which competes or may compete with the
business of the Group, or has any other conflict of interest
with the Group during the period under review.

PURCHASE, REDEMPTION OR SALE OF THE
COMPANY'’S LISTED SECURITIES

During the nine months ended 31 December 2021,
neither the Company nor any of its subsidiaries has
purchased, redeemed or sold any of the Company’s listed
securities.
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DIRECTORS’ SECURITIES TRANSACTIONS

The Company has adopted a code of conduct regarding
securities transactions by Directors on terms no less
exacting than the required standard of dealings as set
out in Rules 5.48 to 5.67 of the GEM Listing Rules. In
response to specific enquiry made by the Company,
each of the Directors gave confirmation that he
complied with the required standard of dealings and
the code of conduct regarding securities transactions
by the Directors throughout the nine months ended 31
December 2021.

CORPORATE GOVERNANCE CODE

The Company has complied with all the code provisions
set out in the Corporate Governance Code (the “CG
Code”) as contained in Appendix 15 to the GEM Listing
Rules throughout the period under review.

BOARD COMMITTEES

The Board has established three committees, namely the
Remuneration Committee, the Nomination Committee
and the Audit Committee for overseeing particular
aspects of the Company’s affairs.

All Board committees of the Company are established
with defined written terms of reference. The terms of
reference of the Board committees had been amended
and restated on 1 January 2019 and are posted on the
website of the Exchange and the Company’s website.
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AUDIT COMMITTEE

The Company established the Audit Committee on 7
March 2000 and has formulated and from time to time
amended its written terms of reference in accordance
with the provisions set out in the CG Code. The primary
duties of the Audit Committee include review and
supervision of the Group’s financial reporting system,
risk management and internal control procedures, review
of the Group’s financial information and review of the
Group’s relationship with its auditors.

As at the date of this report, the Audit Committee
comprised three independent non-executive Directors,
namely Ms. Chan Mei Yan Hidy (Chairman of the Audit
Committee), Ms. Lee Kwun Ling, May Jean and Mr.
Zhang Weidong (appointed on 12 November 2021).

The Audit Committee has reviewed this report and has
provided advice and comments thereon.

REMUNERATION COMMITTEE

In accordance with the CG Code, the Company
established the remuneration committee (“Remuneration
Committee”) on 17 June 2005 with written terms
of reference. The principal responsibilities of
the Remuneration Committee include making
recommendations to the Board on the Company’s
policy and structure for remuneration of all Directors
and senior management and reviewing the specific
remuneration packages of all executive Directors and
senior management by reference to corporate goals and
objectives resolved by the Board from time to time.

The Remuneration Committee comprises two
independent non-executive Directors, namely Mr. Zhang
Weidong (Chairman of the Remuneration Committee,
appointed on 12 November 2021) and Ms. Lee Kwun
Ling, May Jean, and one executive Director, namely Ms.
Chung, Elizabeth Ching Yee.
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NOMINATION COMMITTEE

In accordance with the CG Code, the Company
established the nomination committee (“Nomination
Committee”) on 29 March 2012 with written terms of
reference. The principal responsibilities of the Nomination
Committee include formulating nomination policy and
making recommendations to the Board on nomination
and appointment of Directors and Board succession,
developing selection procedures for nomination of
candidates, reviewing the size, structure and composition
of the Board, as well as assessing the independence of
independent non-executive Directors.

The Nomination Committee comprises two independent
non-executive Directors, namely Ms. Lee Kwun Ling, May
Jean (Chairman of the Nomination Committee), Ms. Chan
Mei Yan Hidy and one executive Director, namely Ms.
Chung, Elizabeth Ching Yee.

By Order of the Board

China Brilliant Global Limited
Zhang Chunhua

Chairman

Hong Kong, 11 February 2022
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