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China Mobile Limited Announces 2011 Annual Results
Achieved Steady and Favourable Growth 

Lead the Industry in Market Position and Profitability
 

Operating revenue reached RMB528.0 billion, up 8.8%
EBITDA of RMB251.0 billion, up 4.9%
Profit attributable to equity shareholders of RMB125.9 billion, up
5.2%
Total customers near 650 million, up 11.2%
Proposed final dividend of HK$1.747 per share, together with an
interim dividend of HK$1.580 per share already paid, total dividend
for 2011 amounting to HK$3.327 per share, representing a dividend
payout ratio of 43%

China Mobile Limited (referred to below as the “Company” and together with its subsidiaries, the
“Group”) (HKEx: 941) (NYSE: CHL) announced its 2011 annual results today.

The Group made positive strides in 2011 against the backdrop of China's steady and fast
economic growth and the exuberant demand for information and telecommunications services. At
the same time, we have been facing challenges arising from industry convergence, intensified
competition, and increasingly high mobile penetration. We have adhered to our strategy of
pursuing sustainable development, accelerating innovation and rebuilding core competencies. We
achieved a breakthrough in the development of proprietary telecommunications technology and
took important steps to explore new business areas and business models. Overall, the Group
achieved steady and favourable growth and continued to lead the industry in market position and
profitability.

In 2011, operating revenue maintained favourable growth, reaching RMB528.0 billion, up 8.8%
over last year. Continuing to lead the industry in profitability, the Group achieved a 5.2% increase
over last year in profit attributable to equity shareholders, which amounted to RMB125.9 billion,
with profit margin reaching 23.8%. EBITDA rose 4.9% over last year to RMB251.0 billion, with
EBITDA margin reaching 47.5%. Basic earnings per share grew 5.2% over last year to RMB6.27.
Underpinned by its sound capital structure and strong cash flow generating capability, the Group
is favourably positioned to manage risks and achieve sustainable growth.

The Group achieved steady business development in 2011. With a net addition of 65.55 million
customers, our customer base was close to 650 million by the end of 2011. Voice business
continued to grow. Total voice usage volume was 3,887.2 billion minutes, up 12.3% over last
year. Average minutes of usage per user per month (MOU) reached 525 minutes and average
revenue per user per month (ARPU) was RMB71. Data business, in particular wireless data traffic
and applications and information services, maintained good growth momentum. Data services
revenue increased 15.4% over last year, accounting for 26.4% of operating revenue. Wireless
data traffic became a major driver of operating revenue growth, recording a 45.0% increase in
revenue over last year and accounting for 8.4% of operating revenue. Applications and
information services continued to grow, with Wireless Music maintaining its scale of development
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and contributing RMB22.1 billion in revenue and Mobile Reading, Mobile Video and Mobile Mailbox
growing rapidly. The 3G operation performed well and saw accelerated growth in its customer
base. By the end of 2011, our 3G customer base exceeded 51 million.

In view of the Group's good profitability in 2011 and taking into consideration its long-term future
development, the Board recommends payment of a final dividend of HK$1.747 per share for the
financial year ended 31 December 2011 in accordance with the dividend payout ratio of 43%
planned for the full financial year of 2011. This, together with the interim dividend of HK$1.580
per share that was paid in 2011, amounts to an aggregate dividend payment of HK$3.327 per
share for the full financial year of 2011.

In 2012, taking into consideration various relevant factors such as the Company's overall financial
condition, cash flow generating capability and the need for future sustainable development, the
Company's planned dividend payout ratio for the full year of 2012 will be 43%.

The Board believes that the Company's good profitability and strong cash flow generating
capability will be able to support the future sustainable development, while providing
shareholders with a favourable return.

Steady macro-economic growth and rapid transitions in China's economic structure and consumer
spending patterns will not only continuously stimulate demand for traditional telecommunications
services, but also boost demand for new models of information consumption. The information
communications service market contains tremendous growth potential. The development of
information communications technology will veer towards broadband, mobility and integration,
and the popularization of smart terminals will provide a catalyst to the information application
services market. These are broadening the boundaries of the telecommunications industry and
will bring new sources of value to the Company. With the government's support of home-grown
technologies and innovation, the development of TD-LTE technology has achieved a new
breakthrough, and its commercialization and industrialization will inject new energy into our
future growth.

At the same time, the convergence of information communications technologies has dramatically
changed the industry landscape and resulted in more diverse market competition. The continuous
rapid development of the mobile Internet industry will present us with both growth opportunities
and operational challenges. Structural changes in the telecommunications industry and increasing
mobile penetration will further intensify market competition.

Facing both opportunities and challenges, we will fully leverage our advantages, including the
world's largest mobile network and customer base, premium brand, operational capabilities,
management experience and talented personnel. We will endeavour to push forward mobile
Internet innovation to establish a leading position in the mobile Internet industry. We will fully
leverage our Four-Network Coordination to strengthen our competitiveness in the provision of full
services. We will enhance our core competencies by focusing on service, quality and innovation.
We will promote value creation by focusing on improving revenue-generating efficiency, data
traffic operation and information services development. We will also focus on reforming policies
and procedures and strengthening management support to promote organizational vitality from
within and ensure sustainable healthy growth.

 

Forward-looking Statements

Certain statements contained in this announcement may be viewed as “forward-looking statements” within the meaning of
Section 27A of the U.S. Securities Act of 1933, as amended, and Section 21E of the U.S. Securities Exchange Act of 1934, as
amended. Such forward-looking statements involve known and unknown risks, uncertainties and other factors, which may cause
the actual performance, financial condition or results of operations of the Company to be materially different from any future
performance, financial condition or results of operations implied by such forward-looking statements. Further information
regarding these risks, uncertainties and other factors is included in the Company's most recent Annual Report on Form 20-F filed
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with the U.S. Securities and Exchange Commission (the “SEC”) and in the Company's other filings with the SEC.
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