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This presentation and the information contained herein does not constitute or take the form of any recommendation for the purchase
or sale of any securities of China Power International Development Limited (“China Power” or “the Company”), and does not
constitute an offer to purchase or sell any securities of the Company, nor does it constitute the foundation or basis of any contract or
commitment.

No representation or warranty, express or implied, is made as to, and no reliance should be placed on, the fairness, accuracy, comple
teness or correctness of the information, or opinions contained herein. Neither the Company nor any of the Company's advisors or re
presentatives shall have any responsibility or liability whatsoever (for negligence or otherwise) for any loss howsoever arising from a
ny use of this presentation or its contents or otherwise arising in connection with this presentation. The information set out herein
may be subject to updating, completion, revision, verification and amendment and such information may change materially.

This presentation includes several forward-looking statements regarding the Company’s financial status, operating results and
business, and several plans and targets of the Company’s management. These forward-looking statements include foreseen and
unforeseen risks, uncertainties or other factors, and these risks, uncertainties and other factors may lead to a material difference in
the actual future results and performance of the Company from the results and performance explicitly or implicitly hinted in these
forward-looking statements. These forward-looking statements are based on the Company’s current and future business strategies,
and assumptions made based on the political and economic environment where the Company operates in the future. The above
forward-looking statements are a reflection of the views held by the Company’s management on the day the data was published. No
persons shall rely on these forward-looking statements. The Company shall not ensure the consistency of the forward-looking
statements with the Company’s future results or events.

The information contained in this presentation is provided to you in confidence, where the information shall not be forwarded or
disclosed to any other person, and shall not be photocopied.

Disclaimer
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Income Statement

Items (RMB 000’s) 2019 2018 Change

Revenue 27,763,287 23,175,626 + 19.80%

Fuel costs (11,658,028) (11,020,697) + 5.78%

Other Operating Costs(net) (10,623,920) (7,740,588) +37.25%

Operating Profit 5,481,339 4,414,341 +24.17%

Profit Attributable to Owners of
the Company 1,284,381 1,098,355 + 16.94%

Basic EPS(RMB) 0.13 0.11 + 18.18%

Proposed DPS(RMB) 0.13 0.11 + 18.18%
EBITDA 10,549,350 8,428,931 +25.16%
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Balance Sheet

Items(RMB Millions) 2019.12.31 2018.12.31 Change

Total Assets 140,290 124,957 +12.27%

Total Liabilities 95,156 82,108 +15.89%

——long-term debts 59,621 52,387 +13.81%

——short-term debts 32,437 26,012 +24.70%

Total Equity (including non-controlling 
interests) 45,133 42,849 +5.33%

Total Liabilities to Total Assets(%) 67.83 65.71 +2.1ppts

Net Debt to Total Equity(%) 201.23 178.64 +22.59ppts
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Revenue & Profit Structure
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Hydro 32.5 Sichuan, Yunnan
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Generation
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Average Tariffs and Unit Fuel Cost
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Energy Saving and Environmental Protection
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Financial Control
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Promote High-Quality Transformation

 Performance Improvements

 Ensure the sales of electricity

 Reduce operating costs

 Enhance free cash flow

 Maintain a stable dividend policy

 Smart Energy & Energy Internet of Things

 Developing smart energy management cloud platform

 Developing and optimizing IEMS(Integrated Energy 
Management System) 

 Data sharing

 Transform to Clean Energy
 Accelerate the development competitive-bidding 

renewable energy projects; to build up highly-efficient  
clean energy bases;

 Control and limit the capital expenditures of coal-fired

 Optimize asset structure

 Sustainable Development

 Safe Production

 Environmental protection

 Social responsibility
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CP Chaoyang 500MW Photovoltaic Grid Parity Project

 First batch and single largest photovoltaic grid parity 
demonstration project in China;

 Apply to  coal-fired benchmark tariff of Liaoning Province, profit 
model does not rely on renewable energy subsidies;

 Expected EIRR no less than 13%。 16
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Consolidated Capacity Changes
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Annual cash dividends in an amount representing not less than 50% 
(previously 25%) of the profit attributable to owners of the Company.

1

Maintaining a relatively stable dividend per share for three 
consecutive years starting from 2018, with the principle of not less 
than that declared in 2017.
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Operating Highlights

2019 2018 Change
Attributable capacity (MW) 21,113 19,732 +7.00%

Consolidated capacity (MW) 23,699 21,439 +10.54%

——coal-fired 13,720 12,710 +7.95%

——clean energy 9,979 8,729 +14.32%

Gross generation (MWh) 87,134,871 74,101,429 +17.59%

——coal-fired 59,251,954 53,941,613 +9.81%

——clean energy 27,539,332 20,159,816 +38.41%

Average utilization hours 
——coal-fired 4,391 4,585 -4.23%

——hydro 3,882 3,148 +23.32%

Average realized tariffs (RMB/MWh)
——coal-fired 328.57 324.57 +1.23%

——hydro 271.46 280.86 -3.35%

Net coal consumption rate(g/KWh) 301.82 302.41 -0.20%
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Income Statement

(RMB'000) 2019 2018 Change
Revenue 27,763,287 23,175,626 + 19.80%

Fuel costs (11,658,028) (11,020,697) + 5.78%

Other operating costs (net) (10,623,920) (7,740,588) +37.25%

Operating profit 5,481,339 4,414,341 +24.17%

Finance income 148,526 125,846 +18.02%

Finance costs (3,165,881) (2,578,254) +22.79%

Share of profits of associates 224,704 114,461 +96.31%

Share of profits of joint ventures 25,475 (6,446) +495.21%

Pre-tax profit 2,714,163 2,069,948 +31.12%

Taxation (513,013) (432,763) +18.54%

Profit for the period 2,201,150 1,637,185 +34.45%

Profit attributable to equity holders 1,284,381 1,098,355 +16.94%

EPS (RMB) 0.13 0.11 +18.18%
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SPIC

56.04% 

China Power
（2380.HK）

Power Assets

SPIC is the only comprehensive
energy corporation which owns
nuclear,hydro,thermal and other
types of clean energy assets
within China.

Total conventional energy 
of SPIC includes:

Hydro          23.0 GW
Wind           17.4 GW
Solar           16.0 GW
Thermal       79.4 GW

63% 13.88%50-100% 100% 9.13%

Capacity
(MW)

Power
Plants

Wuling
Power

Guangxi
Power

Shandong
Power

Anhui
Power

Hubei
Power

SEP
(600021.SH)

SichuanEI
(1713.HK)

Coal-fired 17,740.0 600 - - - - 7,449.5 -

Hydro - 4,845.1 630 - - - - -

Wind - 767.4 769.5 251.1 - - 1,934.2 -

Solar 1,307.3 713 20 66.2 250.2 333.9 2,040.8 -

Total 19,047.3 6,925.5 1,419.5 317.3 250.2 333.9 11,424.5 138.7

100% 100% 100%

Corporate Structure



Pingwei  ： 2×630                     60%            Anhui

Pingwei Ⅱ： 2×640                     60%            Anhui

Pingwei Ⅲ： 2×1,000                  60%          Anhui

Yaomeng   ： 3×300+2×630 100%        Henan

Dabieshan ： 2×640                     51%          Hubei

Fuxi： 2×600                    51%       Sichuan

CP Shentou： 2×600                     80%         Shanxi

Wuhu： 2×660                    100%        Anhui

Pu'an                       1×660                     95%     Guizhou

Shangqiu(co-gen) :  1×350          100%       Henan

Changshu： 2×1,000+4×330           50%       Jiangsu

Xintang(co-gen)： 2×300                     50%  Guangdong

Liyujiang： 2×300                      25%        Hunan

Sujin Energy 792                9.5%       Shanxi              
Under Construction

Existing Plant Location

Shanxi

Henan Jiangsu

Shanghai

AnhuiHubeiSichuan

Plants under construction

Guangdong

SEP
In Operation

Capacity(MW)Plants Equity Locations

Coal-fired Power Plants Distribution

Guizhou

Shan’an Shentou ： 2×1,000            100%      Guizhou

Dabieshan (New):    2×660                 51%       Hubei

SEP:                    7,449.5                    13.88%  East China
Shanghai Electric Power

Hunan
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Hydropower Plants Distribution

Hunan
Sichuan
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Guizhou

Existing Plant Location

In Operation
Wuqiangxi： 1,200            63%              Hunan

Sanbanxi： 1,000          59.85%          Guizhou

Tuokou： 830           37.06%           Hunan

Changzhou： 630             65%            Guangxi

Baishi： 420            59.9%          Guizhou

Lingjintan： 270        37.06%          Hunan

Hongjiang： 270            37.2%           Hunan

Wanmipo： 240             63%             Hunan

Guazhi :                 150           59.85%         Guizhou

Others： 603.8        9.13-63%

Capacity(MW)Plants Equity Locations

Under Construction

Wuqiangxi： 500             63%            Hunan

Plants under construction

Guangxi
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Wind & Solar Power Plants Distribution

Wind Farms in Operation

Wind and Solar Farms Under Construction

Wind Farms： 2,727.9      32.1-100%

Solar Farms： 541.2        32.1-100%

Solar Farms in Operation

Shibanling 199.5        95%          Guangxi

Jinzishan 99            51%          Guangxi

Tuokexun 49.5          63%         Xinjiang

Shanshan 99            63%        Xinjiang

Yaoposhan 50            63%          Hunan

Donggangling 50            63%          Hunan

Gulang:                    100           44.1%       Gansu

...

Total:                  1788         32-100%      

Capacity(MW)Plants Equity Locations

Solar Farms： 2,715.6      44.1-100%

Xinjiang

Hunan

Shanx
i

Henan
Anhui

Jiangs
u

Inner 
Mongolia

Gansu

Guangdong

Liaonin
g

Hubei

Existing Wind and Solar Farms Location

Yunnan

Shandon
g

Guizho
u

Guangxi

Plants under construction



Thank You!
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