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TERMINATION OF AGREEMENTS

IN CONNECTION WITH THE ACQUISITION

This announcement is made by the Company pursuant to Rule 14.36 of the Listing
Rules.

Reference is made to the circular of the Company dated 27 February 2010 in
relation to, among other things, the entering into of the Share Purchase Agreement
between PNS Holding and AIG in connection with the Acquisition of
approximately 97.57% of the issued and outstanding share capital of Nan Shan Life
Insurance Company, Ltd. by PNS Holding from AIG. Reference is also made to the
announcement of the Company dated 20 September 2010 in relation to the
termination of the Share Purchase Agreement.

The Board wishes to inform the Shareholders and potential investors that since the
Share Purchase Agreement has been terminated pursuant to the termination
agreement entered into between PNS Holding and AIG on 20 September 2010, the
conditions precedent in each of the Conditional CN Placing Agreement,
Conditional Share Placing Agreement, Option Deeds and Employment Agreements
would not be fulfilled and accordingly each of the Conditional CN Placing
Agreement, Conditional Share Placing Agreement, Option Deeds and Employment
Agreements was terminated upon termination of the Share Purchase Agreement.
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In addition, since the CSH Facility Agreement is conditional upon the completion
of the placings under the Conditional CN Placing Agreement and Conditional
Share Placing Agreement, the Company has today given written notice to PNS
Holding to terminate the CSH Facility Agreement. Further, since the Share
Purchase Agreement has been terminated and therefore the Acquisition will not
proceed to Completion, the Management Agreement and the Consortium Letter,
being conditional upon the completion of the Share Purchase Agreement and/or the
Conditional CN Placing Agreement and Conditional Share Placing Agreement, will
terminate on the Long Stop Date.

This announcement is made by China Strategic Holdings Limited (the “Company”)

pursuant to Rule 14.36 of the Listing Rules.

Reference is made to the circular (“Circular”) of the Company dated 27 February

2010 in relation to, among other things, the entering into of the Share Purchase

Agreement between Primus Nan-Shan Holding Company Ltd. (“PNS Holding”) and

American International Group, Inc. (“AIG”) in connection with the acquisition

(“Acquisition”) of approximately 97.57% of the issued and outstanding share capital

of Nan Shan Life Insurance Company, Ltd. by PNS Holding from AIG. Reference is

also made to the announcement of the Company dated 20 September 2010 in relation

to the termination of the Share Purchase Agreement. Capitalised terms used in this

announcement shall have the same meanings as defined in the Circular unless

otherwise defined.

Completion of each of the Conditional CN Placing Agreement, Conditional Share

Placing Agreement, Option Deeds and Employment Agreements, is conditional upon,

among other things, the Share Purchase Agreement not having been terminated prior

to the Long Stop Date (being 12 October 2010).

The Board wishes to inform the Shareholders and potential investors that since the

Share Purchase Agreement has been terminated pursuant to the termination

agreement entered into between PNS Holding and AIG on 20 September 2010, the

conditions precedent in each of the Conditional CN Placing Agreement, Conditional

Share Placing Agreement, Options Deeds and Employment Agreements would not be

fulfilled and accordingly each of the Conditional CN Placing Agreement, Conditional

Share Placing Agreement, Option Deeds and Employment Agreement was terminated

upon termination of the Share Purchase Agreement.
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In addition, since the CSH Facility Agreement is conditional upon the completion of

the placings under the Conditional CN Placing Agreement and Conditional Share

Placing Agreement, the Company has today given written notice to PNS Holding to

terminate the CSH Facility Agreement. Further, since the Share Purchase Agreement

has been terminated and therefore the Acquisition will not proceed to Completion, the

Management Agreement and the Consortium Letter, being conditional upon the

completion of the Share Purchase Agreement and/or the Conditional CN Placing

Agreement and Conditional Share Placing Agreement, will terminate on the Long

Stop Date.
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