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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited 
take no responsibility for the contents of this announcement, make no representation as to 
its accuracy or completeness and expressly disclaim any liability whatsoever for any loss 
howsoever arising from or in reliance upon the whole or any part of the contents of this 
announcement.

ASCENT INTERNATIONAL HOLDINGS LIMITED
中璽國際控股有限公司

(Incorporated in the Cayman Islands with limited liability)

(Stock Code: 264)

SUPPLEMENTAL ANNOUNCEMENT
IN RELATION TO

THE ANNUAL REPORT FOR THE YEAR ENDED 31 DECEMBER 2017

Reference is made to the annual report (the “Annual Report”) of Ascent International 
Holdings Limited (the “Company”, together with its subsidiaries, the “Group”) for the year 
ended 31 December 2017 published on 26 April 2018. Unless otherwise stated, capitalized 
terms used herein shall have the same meanings as defined in the Annual Report.

PLACING OF NEW SHARES UNDER GENERAL MANDATE

In addition to the information in relation to an issue of 34,800,000 new ordinary shares by 
the Company under general mandate at a subscription price of HK$0.705 per share to the 
Subscriber (the “Placing”) completed on 23 November 2017, as set out in the Annual Report, 
the board (the “Board”) of the directors (the “Directors”) of the Company would like to 
provide additional information in relation to the use of net proceeds raised from the Placing.
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The net proceeds (the “Net Proceeds”) raised from the Placing, after deduction of related 
expenses, were approximately HK$24,300,000. As disclosed in the Annual Report, the 
Net Proceeds are intended to be used for working capital and for financing any potential 
investment opportunities. As at 31 December 2017, the Net Proceeds has been completely 
utilized by the Company and there is no unutilized amount, and set out below is the breakdown 
of the application of such Net Proceeds:

(1) HK$20,000,000 has been utilised to finance the subscription price payable by Elite 
Ascent Investments Limited (“Elite Ascent”), a direct wholly-owned subsidiary of 
the Company, to subscribe for 300 shares in Eastation Gallery (HK) Limited (the “JV 
Company”), which represents a 30% interest in the JV Company (the “JV Investment”), 
pursuant to a joint venture agreement entered into on 23 January 2018. Details of the JV 
Investment were disclosed in the Company’s announcements dated 23 and 31 January 
2018 respectively. The relevant subscription price was paid by Elite Ascent, and the JV 
Investment was completed, on 23 January 2018.

(2) Approximately HK$4,300,000 has been utilised as general working capital for daily 
operations in the Group’s ordinary and usual course of business.

C O N T I N U I N G  C O N N E C T E D  T R A N S A C T I O N  I N  R E L A T I O N  T O  T H E 
FRAMEWORK PROPERTY MANAGEMENT SERVICES AGREEMENT

As disclosed in the Annual Report, on 28 March 2017, Zhongxi Property Management 
Company Limited (“Zhongxi Property Management”, together with its subsidiaries, 
“Zhongxi Property Management Group”), the then indirect wholly-owned subsidiary of 
the Company, entered into the framework property management services agreement (the 
“Framework Property Management Services Agreement”) with Zhonghong Holding Co., 
Limited (“Zhonghong”, and together with its subsidiaries, “Zhonghong Group”) in respect to 
the provision of certain property management services by the Zhongxi Property Management 
Group to Zhonghong Group (the “Property Management Transaction”), which constituted a 
continuing connected transaction of the Company under Chapter 14A of the Listing Rules. The 
Framework Property Management Services Agreement was supplemented by the supplemental 
agreement entered into on 19 May 2017. Details of the Property Management Transaction and 
the supplemental agreement were disclosed in the Company’s announcements dated 28 March 
and 19 May 2017 respectively. The Property Management Transaction was subsequently 
terminated pursuant to the termination agreement, with effect from 4 September 2017, details 
of which were disclosed in the Company’s announcement dated 4 September 2017.

In addition to the information provided in the Annual Report, the Directors would like to 
further inform the shareholders and potential investors of the Company that:

(1) the then independent non-executive Directors has reviewed the Property Management 
Transaction pursuant to Rule 14A.55 of the Listing Rules and confirmed on 29 March 
2018 that the continuing connected transaction has been entered into:

(a) in the ordinary and usual course of business of the Group;

(b) on normal commercial terms or on terms no less favourable to the Group than 
terms available to or from independent third parties; and
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(c) in accordance with the relevant agreements governing them on terms that are fair 
and reasonable and in the interests of the shareholders of the Company as a whole; 
and

(2) the Company’s auditor was engaged to report on the Group’s continuing connected 
transaction in accordance with Hong Kong Standard on Assurance Engagements 
3000 (Revised) “Assurance Engagements Other Than Audits or Reviews of Historical 
Financial Information” and with reference to Practice Note 740 “Auditor’s Letter on 
Continuing Connected Transactions under the Hong Kong Listing Rules” issued by 
the Hong Kong Institute of Certified Public Accountants. The Company’s auditor has 
confirmed to the Board that:

(a) nothing has come to their at tention that causes them to believe that the 
aforementioned continuing connected transaction has not been approved by the 
Board;

(b) for transactions involving the provision of goods or services by the Group, nothing 
has come to their attention that causes them to believe that the transactions were 
not, in all material respects, in accordance with the pricing policies of the Group;

(c) nothing has come to their attention that causes them to believe that the transactions 
were not entered into, in all material respects, in accordance with the relevant 
agreements governing such transactions; and

(d) with respect to the aggregate amount of the continuing connected transactions, 
nothing has come to their at tention that causes them to believe that the 
abovementioned continuing connected transaction has exceeded the annual cap as 
set by the Company.

The Company’s auditor had issued their unqualified letter containing their findings and 
conclusions in respect of the continuing connected transaction disclosed by the Group in 
the Annual Report in accordance with Rule 14A.56 of the Listing Rules. A copy of the 
auditor’s letter was provided by the Company to the Stock Exchange on 12 April 2018.

The above additional information does not affect other information contained in the Annual 
Report and, save as disclosed in this announcement, the remaining contents of the Annual 
Report remain unchanged.

By order of the Board
Ascent International Holdings Limited

Li Wei
Executive Director

Hong Kong, 15 August 2018

As at the date of this announcement, the executive directors of the Company are Ms. Li Wei 
and Ms. Wang Wei, and the independent non-executive directors of the Company are 
Mr. Cheng Shing Hay, Mr. Wong Kon Man, Jason, Mr. Wong Kwun Ho and Mr. Liang 
Jianhai.



<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /All
  /Binding /Left
  /CalGrayProfile (Dot Gain 20%)
  /CalRGBProfile (sRGB IEC61966-2.1)
  /CalCMYKProfile (Japan Color 2001 Coated)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Warning
  /CompatibilityLevel 1.6
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.0000
  /ColorConversionStrategy /sRGB
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness false
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Apply
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
    /CFangSong-Light
    /CGuLi-Bold
    /CGuYin-Bold
    /CHei2-Bold
    /CHei2-Xbold
    /CHei3-Bold
    /CHei-UltraBold
    /CJNgai-Bold
    /CKan-Xbold
    /CNganKai-Bold
    /CO2Yuen-XboldOutline
    /COYuen-Xbold
    /COYuen-XboldOutline
    /CPo3-Bold
    /CPo-Bold
    /CSong3-Medium
    /CSu-Medium
    /CXingKai-Bold
    /CXing-Medium
    /CXLi-Medium
    /CYuen-SemiMedium
    /MBei-Bold
    /MHei-Bold
    /MHei-Light
    /MHei-Medium
    /MHei-Xbold
    /MKai-Medium
    /MKai-SemiBold
    /MLi-Bold
    /MNgai-Bold
    /MSung-Light
    /MSung-Medium
    /MSung-Xbold
    /MYuen-Light
    /MYuen-Medium
    /MYuen-Xbold
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages false
  /ColorImageMinResolution 300
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages true
  /ColorImageDownsampleType /Bicubic
  /ColorImageResolution 200
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages true
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages false
  /GrayImageMinResolution 300
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages true
  /GrayImageDownsampleType /Bicubic
  /GrayImageResolution 200
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages true
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.40
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages false
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages true
  /MonoImageDownsampleType /Bicubic
  /MonoImageResolution 200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages true
  /MonoImageFilter /CCITTFaxEncode
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName ()
  /PDFXTrapped /False

  /CreateJDFFile false
  /Description <<
    /CHT <>
  >>
  /Namespace [
    (Adobe)
    (Common)
    (1.0)
  ]
  /OtherNamespaces [
    <<
      /AsReaderSpreads false
      /CropImagesToFrames true
      /ErrorControl /WarnAndContinue
      /FlattenerIgnoreSpreadOverrides false
      /IncludeGuidesGrids false
      /IncludeNonPrinting false
      /IncludeSlug false
      /Namespace [
        (Adobe)
        (InDesign)
        (4.0)
      ]
      /OmitPlacedBitmaps false
      /OmitPlacedEPS false
      /OmitPlacedPDF false
      /SimulateOverprint /Legacy
    >>
    <<
      /AddBleedMarks false
      /AddColorBars false
      /AddCropMarks false
      /AddPageInfo false
      /AddRegMarks false
      /BleedOffset [
        0
        0
        0
        0
      ]
      /ConvertColors /ConvertToRGB
      /DestinationProfileName (sRGB IEC61966-2.1)
      /DestinationProfileSelector /UseName
      /Downsample16BitImages true
      /FlattenerPreset <<
        /PresetSelector /MediumResolution
      >>
      /FormElements false
      /GenerateStructure false
      /IncludeBookmarks false
      /IncludeHyperlinks false
      /IncludeInteractive false
      /IncludeLayers false
      /IncludeProfiles true
      /MarksOffset 0
      /MarksWeight 0.283460
      /MultimediaHandling /UseObjectSettings
      /Namespace [
        (Adobe)
        (CreativeSuite)
        (2.0)
      ]
      /PDFXOutputIntentProfileSelector /NA
      /PageMarksFile /JapaneseWithCircle
      /PreserveEditing true
      /UntaggedCMYKHandling /UseDocumentProfile
      /UntaggedRGBHandling /UseDocumentProfile
      /UseDocumentBleed false
    >>
    <<
      /AllowImageBreaks true
      /AllowTableBreaks true
      /ExpandPage false
      /HonorBaseURL true
      /HonorRolloverEffect false
      /IgnoreHTMLPageBreaks false
      /IncludeHeaderFooter false
      /MarginOffset [
        0
        0
        0
        0
      ]
      /MetadataAuthor ()
      /MetadataKeywords ()
      /MetadataSubject ()
      /MetadataTitle ()
      /MetricPageSize [
        0
        0
      ]
      /MetricUnit /inch
      /MobileCompatible 0
      /Namespace [
        (Adobe)
        (GoLive)
        (8.0)
      ]
      /OpenZoomToHTMLFontSize false
      /PageOrientation /Portrait
      /RemoveBackground false
      /ShrinkContent true
      /TreatColorsAs /MainMonitorColors
      /UseEmbeddedProfiles false
      /UseHTMLTitleAsMetadata true
    >>
  ]
>> setdistillerparams
<<
  /HWResolution [600 600]
  /PageSize [612.000 792.000]
>> setpagedevice


