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Performance Highlights - P&L and Dividend Payout
Items 2018 2017 Y-o-Y Change

Container throughput (million TEUs) 109.06 102.90 6.0%

Bulk cargo throughput (million Tonnes) 502 507 -1.0%

HK$’million HK$’million

Revenue 10,160 8,692 16.9%

Revenue derived from ports operation 9,544 8,185 16.6%

Profit attributable to equity holders of the Company 7,245 6,028 20.2%

Derived from ports operation 8,408 5,551 51.5%

Recurrent profit 4,294 5,492 -21.8%

Derived from ports operation 5,716 6,010 -4.9%

Basic EPS (HK cents) 219.54 183.90 19.4%

Interim dividend per ordinary share (HK cents) 22.00 22.00 Flat

Final dividend per ordinary share (HK cents) 73.00 59.00 23.7%

Annual dividend per ordinary share (HK cents) 95.00 81.00 17.3%

Special dividend celebrating the 25th listing anniversary per share (HK cents) -- 135.00 --



Performance Highlights – Financial Position

•Total  assets increased by 6.1% due to acquisition consolidation of overseas projects
•Net gearing was 36.0%，still maintain in a healthy and reasonable range

Items 31 Dec 2018 31 Dec 2017 Y-o-Y Change

HK$’million HK$’million 

Total assets 139,937 131,951 6.1%

Net assets attributable to equity 

holders of the company
75,321 73,447 2.6%

NAV per share (HK$) 22.62 22.41 0.9%

Interest-bearing debts1 38,856 28,560 36.1%

Cash and bank balances 7,175 9,247 -22.4%

Net interest-bearing debts 31,681 19,313 164.0%

Net gearing ratio2 36.0% 21.5% Up 14.5ppts

Notes:  1.  Interest-bearing debts include bank loans, listed notes and loans from China Merchants Group

2. Net gearing ratio is calculated as period-end net debt divided by period-end net assets
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Business Analysis – Container Operation
• CMPort 2018 total container throughput rose by 6.0%，outperformed Global Ports and 

China's Ports overall growth rates

• CMPort's business in Mainland China grew by 4.7% YoY

• Overseas container business grew 12.9%, expanded by 1 ppt
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Business Analysis – Greater China
• Container Throughput in Greater China (Mainland, HK & Taiwan) rose by 4.5% 

• The consolidation of Shantou PG and disposal of Shenzhen Chiwan result in slight 

differences on the proportion among regions



• CMPort West SZ dropped by 4.4% due to disposal of Shenzhen Chiwan and Haixing

port upgrading

• CMPort HK outperformed overall HK port market

Business Analysis – Pearl River Delta
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• Continued to be the World's No. 1 Port , SIPG surpassed 42million TEUs in 2018 

• Benefitted from the route adjustment of shipping alliances, Ningbo Daxie grew by 5.1% 

Business Analysis – Yangtze River Delta

40.23 
42.01

SIPG

Container Throughput 
(million TEU) 

2017

2018

4.4%

25.97 

3.01 

27.95 

3.16

Ningbo Zhoushan Port Co.,Ltd. Ningbo Daxie

Container Throughput (million TEU) 2017

2018

7.6%

5.1%



• CMPort's business in Bohai Rim well performed with 5.8% growth YoY

• Qingdao Qianwan was the best performer with 11.1% growth due to the increase of 

domestic trade in its hinterland

Business Analysis – Bohai Rim
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• Shantou port contributed 1.29million TEUs in 2018

• Zhanjiang rose by 9.7%, Zhangzhou rose by 13.9% with significant growth in 2H 2018

•Taiwan KMCT grew by 2.8% YoY

Business Analysis – Mainland Others & Taiwan
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• Overseas projects rose 12.9% in 2018 as CMPort's major growth engine

• CICT, LCT and Kumport recorded double digit growth 

• Brasil TCP contributed 0.69million TEUs from March to Dec 2018

Business Analysis – Overseas 
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• CMPort handled 502million tonnes bulk cargo in 2018, declined by 1.0% YoY

• Due to the recovery of timber processing and iron ore businesses in its hinterland,  

Zhangzhou's bulk business rose by 37.4%

• PRD's businesses dropped due to disposal of Shenzhen Chiwan and Haixing upgrading

SIPG dropped 8.3% due to the abandon of coal ash business for environmental protection

Business Analysis – Bulk Cargo Operation in Mainland China
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• Due to the unstable political situation and economic stagnation in Ethiopia, bulk 

business in Djibouti dropped by 10.5%

•Hambantota port handled bulk business 178,000 tonnes and ro-ro 236,000 units in 2018

Business Analysis – Bulk Cargo Operation in Overseas
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• With more marketing efforts to enhance untilisation, CM boned logistics almost fully 

untilised

• Cargo volume within Qingdao bonded logistics dropped by 11.1% due to customer 

change of business

Business Analysis – Bonded Logistics
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Enhance Competitiveness

SCCT financial communion center

 Strengthen cooperation with inland 
river terminals in Pearl River Delta

 “Comprehensive Service Platform“

Upgrade of “Hardware”

Upgrade and transformation project of Haixing Port

Tonggu Channel dredging and widening project completed and successfully 
served 200,000 tonnes mega vessels

Development of “Smart Port”

 “E-Port”

 “RTG Storage Capacity Control“

 “PRD NETWORK”

Homebase 
Port 

Development

Operations Overview – Homebase Port Development



▍May–CICT Awarded the Asia 

Best Container Terminal （under 

4m TEUs）

Operations Overview – Overseas Expansion
▍Feb–Completion of the 

acquisition of the  2nd Largest 

container terminal TCP in Brasil 

▍Mar–Hambantota Port in Sri 

Lanka welcomes its first Bulk 

Cargo Ship

▍Jun–Completion of the 

acquisition of Port of 

Newcastle in Australia

▍ Jul–The opening of 

Djibouti International Free 

Trade Zone

▍ Dec–CMPort  Awarded “The Golden 

Bauhinia - Best Listed Company for 

Practicing Belt and Road Initiative” 



WSZ non-compete undertaking resolved

Completion of CMG's port sector“A 
Shares over H Shares” asset restructuring

CMG

CMPort

61.81%

CMG

CMPort

22.64%

87.81%

CMPort
（SZ 

Chiwan）

66.10%

SZ Chiwan

39.45%

Signed Qianhai Land restructuring 
agreements 

Resume 425,300 sq.m commercial 
land of a value of RMB43.21 billion

Entitle interest on a piece of land 
in Dachan Bay

Direct and indirect voting rights of issued share capital 

Operations Overview – Domestic Assets Integration



Completion of “E-port” project, 

“RTG Storage Capacity Control” 

project and “PRD NETWORK” 

project in West Shenzhen Port Zone

 Initiated the China Ports Venture 

Capital

Explore new technologies, models 

and mechanisms for the port 

ecosystem

Smart Port 
Ecosystem

Port Integrated 
Logistic 

Ecosystem

Trade &
Finance Facilitate 

Ecosystem

Port + Internet +

Integrated 
Development

Investment  
& 

Operation

Operations Overview – Innovative Development

Integrated 
Development 

Ecosystem
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Source： China Custom

IMF World Economic Outlook（2019 Jan）

Country/Region 

Actual 

Economic 

Growth

Forecast Economic 

Growth
2019 vs 2018

2018 2019 2020 Change

Global 3.7 3.5 3.6 (0.2)

Developed Countries 2.3 2.0 1.7 (0.1)

USA 2.9 2.5 1.8 Flat

Euro Zone 1.8 1.6 1.7 (0.3)

Japan 0.9 1.1 0.5 0.2

UK 1.4 1.5 1.6 Flat
Developing 

Countries 4.6 4.5 4.9 (0.2)

ASEAN 5.2 5.1 5.2 (0.1)

China 6.6 6.2 6.2 Flat

India 7.3 7.5 7.7 0.1

Brazil 1.3 2.5 2.2 0.1

Russia 1.7 1.6 1.7 (0.2)

Int’l Trade Volume 4.0 4.0 4.0 Flat

Outlook – Global Economic Environment

 Sluggish Growth in Global Economy 

 Fluctuations in International Trade

 Complex Situation in China Economy

 Decelerated Growth in Port Business



 CMPort will further improve its global ports network through in-depth studies along the 
“East-West route, South-North route, regions along the Belt and Road”，focus on gateway 
ports as well as actively grasp investment opportunities in overseas emerging markets. 

USA
• Houston

• Miami

Morocco
• Cassablanca

• Tangier

Brazil
• Paranagua

France
• Dunkirk

• Le Harve(2)

• Nantes Saint Mazaire

• Marseille Fos

Belgium
• Antwerp

Greece
• Thessaloniki

Turkey
• Istanbul

Cote d’lvorie
• Abidjan

Togo
• Lomé

Nigeria
• Tin-can Island

Malta
• Marsaxlokk

Djibouti
• Djibouti City

Sri Lanka
• Colombo

• Hambantota

South Korea
• Busan

Australia
• Newcastle

China
• Dalian

• Tianjin

• Qingdao

• Shanghai

• Ningbo

• Zhangzhou

• Kaosiung

• Shantou

• Shenzhen

• Zhanjiang

• Hong Kong

Outlook – Overseas Strategy



Strive to build West Shenzhen homebase 
port into a world-class leading port

Leverage on the advantages of synergies 
between CICT and Hambantota port to 
create a leading regional port and an 
international shipping hub in South Asia.

Actively promote the “Port-Park-City” 
development model

 Push forward the transformation from a 
terminal operator to comprehensive port 
services provider

Outlook – Homebase Port and Comprehensive Development 



Continue to enhance information technology development, establishment of top-tier port 
platform for providing excellent customer services. CMPort will also attach further importance 
to the unique role and fundamental position of technology-driven and innovation-oriented 
development. Furthermore, smart upgrade of controlling terminals of the Company will be 
gradually achieved through technological innovation.

Innovation of 

Technology

Innovation of 

Business Models

Innovation of 

Management

Outlook – Innovation Strategy



WE
CONNECT THE WORLD

To Be a World’s Leading Comprehensive Port Service Provider


