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C&N Holdings Limited

春能控股有限公司*

NOTICE OF EXTRAORDINARY GENERAL MEETING

NOTICE IS HEREBY GIVEN that an extraordinary general meeting (the ‘‘EGM’’) of
C&N Holdings Limited (the ‘‘Company’’) will be held at No 3 Soon Lee Street, #06–03
Pioneer Junction, Singapore 627606 on Friday, 30 December 2022 at 11:00 a.m. for the
purpose of considering and, if thought fit, passing, with or without modifications, the
following resolutions as ordinary resolutions of the Company:

ORDINARY RESOLUTIONS

1. ‘‘THAT subject to and conditional upon the granting by The Stock Exchange of Hong
Kong Limited (the ‘‘Stock Exchange’’) of the listing of, and permission to deal in, the
Consolidated Shares (as defined below) upon the Share Consolidation (as defined
below) becoming effective:

(a) with effect from the date of passing of this resolution by the shareholders of the
Company (‘‘Shareholders’’), every twenty (20) existing Shares of HK$0.01 each
be consolidated into one (1) consolidated share of HK$0.2 each (the
‘‘Consolidated Share(s)’’) in the issued share capital of the Company (the ‘‘Share

Consolidation’’);

(b) all of the Consolidated Shares resulting from the Share Consolidation shall rank
pari passu in all respects with each other and have the rights and privileges and be
subject to the restrictions contained in the articles of association of the Company;

(c) all fractional Consolidated Shares shall be disregarded and not be issued to the
Shareholders of the Company and any fractional entitlements to the issued
Consolidated Shares will be aggregated and, if possible, sold and the net proceeds
shall be retained for the benefit of the Company by an agent appointed by the
Company’s board of directors for that purpose; and

(d) any one director of the Company (the ‘‘Director(s)’’) be and is authorised to
approve, sign and execute such documents and take any and all steps, and to do
and/or procure to be done any and all acts and things which in his/her opinion may
be necessary, desirable or expedient to implement and carry into effect this
resolution.’’

* For identification purposes only
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2. ‘‘THAT

(a) subject to and conditional upon the passing of the resolution numbered 1 and
conditional upon fulfillment of the conditions of the Placing Agreement (as defined
below), the Rights Issue (as defined below) and the transactions contemplated
thereunder be and are hereby approved;

(b) the placing agreement in respect of the Rights Issue (as defined below) dated 21
October 2022 and made between the Company and Sorrento Securities Limited (the
‘‘Placing Agreement’’) and the transactions contemplated thereunder be and are
hereby approved, confirmed and ratified;

(c) subject to the fulfillment of the conditions set out in the Placing Agreement, the
allotment and issue of 125,126,400 Rights Shares (the ‘‘Rights Shares’’) in the
share capital of the Company pursuant to an offer by way of rights to the
Shareholders at the subscription price of HK$0.26 per Rights Share on the basis of
three (3) Rights Shares for every one (1) Consolidated Share held by the
Shareholders whose names appeared on the register of members of the Company on
16 January 2023 (the ‘‘Record Date’’) as described in further details in a circular
issued by the Company dated 9 December 2022 and on and subject to such terms
and conditions as may be determined by the Directors (the ‘‘Rights Issue’’), be and
is hereby approved, confirmed and ratified;

(d) the Directors be and are hereby authorised to allot and issue the Rights Shares
pursuant to or in connection with the Rights Issue notwithstanding that the same
may be offered, allotted or issued otherwise than pro rata to the existing
Shareholders and, in particular, the Directors may make such exclusions or other
arrangements in relation to any Shareholders whose addresses as of the Record
Date are outside of Hong Kong (if any) as they deem necessary or expedient
having regard to any restrictions or obligations under the laws of, or the
requirements of any recognised regulatory body or any stock exchange in, any
territory outside Hong Kong, and to do all such acts and things as they consider
necessary, desirable or expedient to give effect to any or all other transactions
contemplated in this resolution; and

(e) the Directors be and hereby authorised to do all acts and things in connection with
the allotment and issue of the Rights Shares, the implementation of the Rights
Issue and the Placing Agreement, the exercise or enforcement of any of the
Company’s rights under the Placing Agreement.’’

Yours faithfully,
For and on behalf of the Board of

C&N Holdings Limited

Chua Kang Lim

Chairman

Hong Kong, 9 December 2022
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Registered office:

Cricket Square, Hutchins Drive
P.O. Box 2681
Grand Cayman KY1-1111
Cayman Islands

Headquarters and Principal Place of

Business in Hong Kong:

21st Floor, CMA Building
64 Connaught Road Central,
Hong Kong

As at the date of this notice, the Board comprises Mr. Chua Kang Lim and Ms. Fung Mee

Kuen as executive directors and Mr. Cheung Wai Kin, Ms. Wong Shuk Yee Camilla and Ms.

Lo Suet Lai as the independent non-executive directors.

Notes:

1. A member entitled to attend and vote at the EGM convened by the above notice is entitled to appoint one

or more proxy to attend and, subject to the provisions of the articles of association of the Company, to

vote on his behalf. A proxy need not be a member of the Company but must be present in person at the

EGM to represent the member. If more than one proxy is so appointed, the appointment shall specify the

number of shares in respect of which each such proxy is so appointed.

2. In order to be valid, the form of proxy and the power of attorney (if any), under which it is signed or a

notarially certified copy thereof, must be lodged, at the office of the branch share registrar and transfer

office of the Company in Hong Kong, Union Registrars Limited at Suites 3301–04, 33/F., Two

Chinachem Exchange Square, 338 King’s Road, North Point, Hong Kong not less than 48 hours before

the time for holding the meeting or adjourned meeting.

3. Completion and return of a form of proxy will not preclude members of the Company from attending and

voting in person at the EGM or any adjournment thereof should they so wish and in such event, the form

of proxy shall be deemed to be revoked.

4. Where there are joint registered holders of any shares of the Company, any one of such persons may vote

at the EGM, either personally or by proxy, in respect of such shares as if he were solely entitled thereto;

but if more than one of such joint holders be present at the EGM personally or by proxy, that one of the

said person as present whose name stands first on the register in respect of such share of the Company

shall alone be entitled to vote in respect thereof.

5. For the purpose of determining the entitlement to attend and vote at the EGM, the register of members of

the Company will be closed from Friday, 23 December 2022 to Friday, 30 December 2022 (both days

inclusive), during which period no transfer of shares of the Company will be registered. In order to

qualify to attend and vote at the EGM, all transfer documents accompanied by the relevant share

certificates must be lodged with the branch share registrar and transfer office of the Company in Hong

Kong, Union Registrars Limited, at Suites 3301–04, 33/F., Two Chinachem Exchange Square, 338 King’s

Road, North Point, Hong Kong, for registration not later than 4:00 p.m. on Thursday, 22 December 2022.
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