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CHANGE OF AUDITORS

The Board announces that Deloitte Touche Tohmatsu have been appointed as the Auditors of the
Group on 2 May 2007 to fill the casual vacancy following the resignation of Ernst & Young on 26
April 2007.

The board (the “Board”) of directors (the “Directors”) of the Coastal Greenland Limited (the “Company”)
announces that Ernst & Young have resigned as the auditors (the “Auditors”) of the Company and its
subsidiaries (the “Group”) with effect from 26 April 2007. The Board has appointed Deloitte Touche
Tohmatsu (“DTT”) as the Auditors of the Group with effect from 2 May 2007 to fill the causal vacancy
following the resignation of Ernst & Young.

In their notice of resignation, Ernst & Young have confirmed that there were no circumstances connected
with their resignation which they consider should be brought to the attention of the shareholders (the
“Shareholders”) or creditors (the “Creditors”) of the Group. Moreover, the Board was not aware of any
matters, including any disagreement or any unresolved issues between the Company and Ernst & Young
that should be brought to the attention of the Shareholders and Creditors in relation to their resignation.

The reason for the change of the Auditors is that the Company could not reach consensus with Ernst &
Young on the audit fee for the year ended 31 March 2007 and more reasonable and acceptable fee is
charged by DTT, which the Board considers it to be in the interests of the Shareholders as a whole.
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As at the date of this announcement, the board of Directors comprises Mr. Chan Boon Teong, Mr. Jiang
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executive Directors, Mr. Zheng Hong Qing, Mr. Oliver P. Weisberg, Mr. William F. Harley III (alias
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Mr. Tang Lap Yan, Mr. Law Kin Ho and Mr. Wong Kai Cheong as independent non-executive Directors.


