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EQUITT Mespemidon MARKET DATA
1778 HK Outperform Market cap (HKDm) 9,100 Free float 28%
Price (at 08:50, 23 Aug 2018 GMT) HKE$7.10 Market cap {USDm] 1,159 BBG 1778 HK
_ 3m ADTV (USDm) 6 RIC 1778.HK
Valuation HKS 11.60
- DCF (WACC 8.4%, beta 0.9, ERP 9.2%, RFR 3.6%,
TGR 2.0%)
12-month target HKS 12.80 FINANCIALS AND RATIOS (CNY)
:J;’S"d‘}’g";‘;;ide ::f’ *:g'g Year to 1212017a 12720182 1212019 12/2020e
-mon A +82.
Volatility Index High HSBC EPS 0.27 0.40 0.51 0.64
GICS sector Real Estate HSBC EPS [pFE'I.I'] = 0.45 0.57 0.7
Market cap HK$m 9,433 CJ'IE]'IQB {%} = 414 105 .09
Market cap USEm 1.202
i 5 it Consensus EPS 0.26 042 0.53 0.67
30-day avg tumover USSm 35 PE {I] 218 14.9 1.7 94
Number shares on issue m 1,329 Dividend }'iﬁh’i {%} 20 24 3.0 3.7
FRBERT R ETHR A ER R TCERAT R T R A B TR B A AR
Ak 4 7 ) Fe4E1E 38 AT
2016 2017 2018E 2019E 2020E
B Ak i AL 1,342,069 1,628,698 3,367,535 4,321,961 4,839,584
T Ak NI K 63% 21% 107% 28% 12%
M F) i 187,785 320,657 545,000 717,351 881,733
42 38 £ 5 A i 266,785 365,957 557,530 739,086 906,733
Zi A EE K E 6% 37% 52% 33% 23%
ZA - EPS (L) 0.27 0.33 0.40 0.52 0.64
ROE 14% 19% 26% 28% 28%
<@ P PE 23 18 15 11 9
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