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PROPOSED CHANGE OF COMPANY NAME

The Board of Directors (theBbard”) of Courage Marine Group Limited (th&Cbmpany”,
together with its subsidiaries, th&f‘oup”) proposes to change the English name of the
Company from “Courage Marine Group Limited” to “Gage Investment Group Limited” and

to adopt the Chinese nam& | { &£ EHFR/\ &]” as the secondary name of the Company
in place of its existing Chinese secondary namefifiiiZEE£EH AR/ 5] (the “Proposed
Change of Company Name”).

CONDITIONS FOR THE PROPOSED CHANGE OF COMPANY NAME
The Proposed Change of Company Name is subjebetéotiowing conditions having been
satisfied:

(i) the passing of a special resolution by thereahalders of the Company (the
“Shareholders’) at the forthcoming annual general meeting of thempany (the
“AGM?) to approve the Proposed Change of Company Nanmk;

(i) the Registrar of Companies in Bermuda grapt@pproval for the Proposed Change of
Company Name.

Subject to the satisfaction of the conditions sgtabove, the Proposed Change of Company
Name will take effect from the date the RegistrthiCompanies in Bermuda enters the new
English name of the Company in place of its exgsimglish name and enters the new Chinese
secondary name of the Company in place of its iagisChinese secondary name on the
register maintained by the Registrar of Compamed3darmuda. Thereafter, the Company will
carry out the necessary filing procedures withRlegistrar of Companies in Hong Kong.



REASONS FOR THE PROPOSED CHANGE OF COMPANY NAME

The principal activities of the Group comprise oanme transportation services, property
holding and investment, merchandise trading anéstment holding. The Board considers
that the Proposed Change of Company Name will be#tiect the current status of the
diversified business scope of the Group and itectiion of future development. The Board
believes that the proposed new name of the Compahprovide the Shareholders and the
investing public a more accurate reflection of @@mpany’s corporate identity. The Board
considers that such new corporate image and igemtitbenefit the future development of the
Company and is in the interests of the Companytl@dhareholders as a whole.

EFFECTS OF THE PROPOSED CHANGE OF COMPANY NAME

The Proposed Change of Company Name will not ategtrights of the Shareholders. After
the Proposed Change of Company Name becomes effeatl existing share certificates of
the Company will continue to be evidence of tittelawvill continue to be valid for trading,
settlement, registration and delivery for the samenber of shares of the Company (the
“Shares’) in the new name of the Company on The Stock Brge of Hong Kong Limited
(the “Hong Kong Stock Exchange”’) and The Singapore Exchange Securities Tradingted.
There will not be any arrangement for the free exge of existing share certificates of the
Company for new share certificates bearing the mame of the Company.

Once the Proposed Change of Company Name becofeeB\wf, new share certificates of the
Company will be issued only in the new name ofGloenpany.

Subject to the confirmation of the Hong Kong Stésichange, the English and Chinese stock
short names of the Company for trading of the Sharethe Hong Kong Stock Exchange will
also be changed after the Proposed Change of ConiNzame becomes effective.

GENERAL

A circular containing, amongst other things, (i}adls of the Proposed Change of Company
Name; and (ii) a notice convening the AGM and ezlgiroxy form will be despatched to the
Shareholders as soon as practicable. As no Shdereohave a material interest in the
Proposed Change of Company Name, no Shareholdéfsewequired to abstain from voting
on the special resolution approving the ProposeahGé of Company Name to be proposed at
the AGM.

The Company will make further announcement(s) torin the Shareholders of the results of
the AGM, the effective date of the Proposed Chafgeompany Name and the new English
and Chinese stock short names of the Company wvideh the Shares will be traded on the
Hong Kong Stock Exchange and the new website asldveshe Company as and when
appropriate.
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