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Courage Marine Holdings (BVI) Limited

BAMEGER)ERA R 100%

100%

Courage Marine (HK)
Company Limited

Courage Maritime Technical
Service Corp

Courage Marine Co. Ltd.

Midas Shipping
Navigation Corp.

Courage Marine Property
Investment Limited

Zorina Navigation Corp.

Jade Management
and Consultant

Panamax Mars (Shanghai) Co. Ltd.

Marine Co. Ltd.

Courage-New Amego
Shipping Corp

Raffles Marine Corp. PESEREERENT

Courage Marine

Overseas Limited
Bravery Marine Holding Inc.

PT Courage
Tech-Logi Indonesia

Sea Valour Marine Corp.

Courage-New Amego

Heroic Marine S.A. Shipping Agency Co. Ltd.

Sea Pioneer Marine Corp. 100% Airline Investment Corp. v

New Hope Marine S.A. 41.7% Harmony Century Group
’ Limited

Cape Ore Marine Corp.

Diamond Plus Limited

100% . . -
Triple Diamond Limited

Panamax Leader
Marine Corp.

Target Win Limited
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Heroic Marine S.A. Ee R4 TR 100 100 REFERS
BEFmERMRB AR Be5H£ME gl 100 100 MEEARRME
RATERRS
Courage Marine Overseas Limited ~EEEZEHS TiEk 100 100 REMEREES
("CM Overseas )
Courage-New Amego Shipping BeSHAME LiEk 100 100 REEARRETSER
Corp.(" Courage-New Amego ,) REERY
Midas Shipping Navigation Corp. B2 E£HE LiEk 100 100 REEQAREEERS
New Hope Marine, S.A. BeEANE LER 100 100 TER
Panamax Mars Marine Co. Ltd. REBRIHE LiEk 100 100 NEE
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Limited
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Panamax Leader Marine Corp. P il LAk 100 100 NEE
HCourage-New Amegofsa
Courage - New Amego Shipping RERH LiEk 100 100 REMBRERS
Agency Co. Ltd.
Airline Investment Corp. BeSHAMNE LiEk 100 100 TER
Harmony Century Group Limited ~—~ REBEXZEE LER M.7 417 TER
("Harmony ;X Hf&Ei)
HEFMERBEE
BRRENEREBERAA BE gl 100 100 ¥%ERE
Jade Management and Consultant ~ F& AR 100 100 REUEERFARE

(Shanghai) Co. Ltd. (" Jade ;)
D)
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(i) RRAPAEEEFGERAIERRER

(ii) F3Zorina Navigation Corp. ~ Heoric Marine Corp. ~ Courage Marine Co. Ltd. }Sea Pioneer Marine Corp.%
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1-999 1 0.03 25 0.00
100 - 1,000 67 2.1 65,188 0.01
1,000 - 10,000 1,120 35.20 7,854,500 0.74
10,001 - 1,000,000 1,966 61.78 132,448,087 12.51
1,000,001 &2 JA = 28 0.88 918,461,508 86.74
gt 3,182 100.00 1,058,829,308 100.00
i N8

RBYE BB BB %
1 BEPREE(REABRLA 722,627,697 68.25
2 Sea-Sea Marine Company Limited 142,081,611 13.42
3 CIMB Securities (Singapore) Pte. Ltd 6,578,000 0.62
4 EBBHFMABRAF] 4,932,000 0.47
B Tan Loo Lee 2,767,000 0.26
6 ARELBERAT 2,711,000 0.26
7 RHB Securities Singapore Pte. Ltd. 2,602,000 0.25
8 Lim & Tan Securities Pte Ltd 2,600,000 0.25
9 DBS Nominees (Private) Limited 2,564,000 0.24
10 Phay Seng Whatt( 2 8RB E 2,390,000 0.23
11 Nwtwork Architects Pte Ltd 2,355,000 0.22
12 Phillip Securities Pte Ltd 2,108,000 0.20
13 Yeap Cheow Soon 1,924,200 0.18
14 Ng Hwee Koon 1,893,000 0.18
15 Yang Wei Lyn 1,840,000 0.17
16 Lee Seak Sung @ Lee Seak Song 1,790,000 0.17
17 Lim Kim Huat 1,687,000 0.16
18 United Overseas Bank Nominees (Private) Limited 1,559,000 0.15
19 Cheang Chung Kit 1,416,000 0.13
20 Quek Seng Long 1,280,000 0.12

St - 909,705,508 85.93
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