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VOLUNTARY ANNOUNCEMENT
BUSINESS UPDATE

This announcement is made by China Shandong Hi-Speed Financial Group Limited (the
“Company”, together with its subsidiaries, the “Group”) on a voluntary basis to keep
the shareholders and potential investors of the Company informed of the latest business
development of the Group.

The board (the “Board”) of directors (the “Directors”) of the Company wishes to inform its
shareholders and potential investors that Shenzhen Asia-Pacific Leasing Assets Exchange
Centre Co., Ltd.* (FIJIEE KHEEEZ 2 .04 R /AF) (“Laecap”), a subsidiary which
the Company holds 50% equity interest indirectly, has on 20 July 2022 received a notice
(the “Notice”) from Shenzhen Municipal Qianhai Financial Regulatory Bureau* (ZEIJIIT1 Rl
TR 7 4 R EE BB BS)), which, among other things, cancelled the qualification of Laecap
for operation of trading exchange business and required Laecap to cease the business related
to the trading exchange, change its name and business scope in accordance with the unified
deployment to clean up and rectify the behaviour of various trading exchanges across the
country as determined at the inter-ministerial joint meeting. Following the receipt of the
Notice, Laecap has ceased to operate its asset trading platform business.

Laecap is principally engaged in the business of provision of asset trading platform with its
results grouped under the license business segment. As at the date of this announcement, the
carrying amounts of license related to Laecap’s asset trading platform was approximately
HKD401.8 million. It is expected that the carrying amount of the license of Laecap will be
written off, subject to further discussion between the Company and auditors of the Company.
For the year ended 31 December 2021, the revenue derived from Laecap was approximately
HKD18.9 million representing approximately 1.77% of the total revenue of the Group. As
such, the Board considers that the contribution from Laecap for the year ended 31 December
2021 was not significant and the cessation of the operation of Laecap’s asset trading platform
business does not have any material adverse impact on the Group’s financial and operation
position. Based on the adjustment of development strategy, the Group is steadily promoting
its transformation from a financial investment group to an industrial investment group. The
Group will concentrate its resources on the development of its other core businesses, deeply
explore investment opportunities in emerging industries such as new energy, new technology,
and new consumption, continue to increase the proportion of industrial investment, and
commit to operate with a healthy, sustainable and high-quality development path.
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Shareholders of the Company and potential investors are advised to exercise caution
when dealing in the shares of the Company.

By Order of the Board
China Shandong Hi-Speed Financial Group Limited
Wang Xiaodong
Chairman

*  For identification purposes only
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