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CHANGES IN DIRECTORSHIPS
	The board announces the following changes with effect from 13 August 2009:
1. Mr. Choy Kai Sing has been appointed as executive director of the Company;
2. Mr. Fung Siu Kit, Ronny has been appointed as an independent non-executive director, the chairman of remuneration committee and the member of each of audit committee and nomination committee of the Company in place of Mr. Leung, Tsz Fung David Ferreira; and
3. Mr. Leung, Tsz Fung David Ferreira has resigned as an independent non-executive director, the chairman of remuneration committee and the member of each of audit committee and nomination committee of the Company due to his heavy work commitment and overseas duties.




The board of directors (the “Board”) of Daido Group Limited (the "Company", together with its subsidiaries, collectively known as the "Group") announces that (1) Mr. Choy Kai Sing has been appointed as executive director of the Company; and (2) Mr. Fung Siu Kit, Ronny has been appointed as an independent non-executive director, the chairman of remuneration committee and the member of each of audit committee and nomination committee of the Company, all with effect from 13 August 2009.
Set out below are the biographical details of Mr. Choy Kai Sing and Mr. Fung Siu Kit, Ronny:

APPOINTMENT OF EXECUTIVE DIRECTOR
Mr. Choy Kai Sing (“Mr. Choy”), aged 45, joined the Group in June 1998. Mr. Choy is currently the Chief Financial Officer and the Company Secretary of the Company and a director of certain subsidiaries of the Company. He is responsible for the finance and accounting affairs of the Group. Mr. Choy is a fellow member of the Association of Chartered Certified Accountants and a fellow member of the Hong Kong Institute of Certified Public Accountants. He is a Certified Public Accountant and has over 20 years’ working experience in auditing, accounting and investment banking. In the past three years and as at the date of this announcement, Mr. Choy has not served as a director of any listed companies in Hong Kong or overseas.
As at the date of this announcement, Mr. Choy does not have any relationships with any directors, senior management or substantial or controlling shareholders of the Company and does not have any interests in shares of the Company within the meaning of Part XV of the Securities and Futures Ordinance. 

There was no service contract entered into between Mr. Choy and the Company regarding his directorship and there was no specific length of service with the Company. He will hold office until the next following general meeting of the Company, or until the next annual general meeting of the Company and will be eligible for re-election at that meeting and is thereafter subject to retirement by rotation and re-election pursuant to the Bye-Laws of the Company. The remuneration of Mr. Choy will be determined by the Board with reference to his experience, duties and responsibilities with the Company.
Save for the information set out above, there is no other information to be disclosed pursuant to any of the requirements of the provisions under Rule 13.51(2) of the Listing Rules nor are there other matters that need to be brought to the attention of shareholders in relation to the appointment of Mr. Choy as a Director.

APPOINTMENT OF INDEPENDENT NON-EXECUTIVE DIRECTOR

Mr. Fung Siu Kit, Ronny (“Mr. Fung”), aged 65, has worked for a local bank for 20 years and has over 30 years’ experience in banking, finance, investment and securities. Currently, He is a director of Goldfield Asia Investment Limited, a company provide gold/ silver trading in Hong Kong. In the past three years and as at the date of this announcement, Mr. Fung has not served as a director of any listed companies in Hong Kong or overseas. 

As at the date of this announcement, Mr. Fung does not hold any positions with the Company and other members of the Group. He does not have any relationships with any directors, senior management or substantial or controlling shareholders of the Company and also does not have any interests in shares of the Company within the meaning of Part XV of the Securities and Futures Ordinance. 

Mr. Fung has entered into a service contract with the Company for an initial period of one year commencing from 13 August 2009 and will continue thereafter which may be terminated by either party given the other not less than three months’ notice. He will hold office until the next following general meeting of the Company, or until the next annual general meeting of the Company and will be eligible for re-election at that meeting and is thereafter subject to retirement by rotation and re-election pursuant to the Bye-Laws of the Company. Mr. Fung received a fixed remuneration of HK$80,000 per annum from the Company as director’s fee and his remuneration is determined by the Board with reference to his duties and responsibilities with the Company.
Save for the information set out above, there is no other information to be disclosed pursuant to any of the requirements of the provisions under Rule 13.51(2) of the Listing Rules nor are there other matters that need to be brought to the attention of shareholders in relation to the appointment of Mr. Fung as a Director.

RESIGNATION OF INDEPENDENT NON-EXECUTIVE DIRECTOR
The Board also announces that Mr. Leung, Tsz Fung David Ferreira has resigned as an independent non-executive director, the chairman of remuneration committee and the member of each of audit committee and nomination committee of the Company due to his heavy work commitment and overseas duties with effect from 13 August 2009.
Mr. Leung, Tsz Fung David Ferreira has confirmed that he has no disagreement with the Board and there is no matter relating to his resignation that needs to be brought to the attention of the shareholders of the Company. 

The Board would like to take this opportunity to express its gratitude to Mr. Leung, Tsz Fung David Ferreira for his valuable contributions to the Company during his term of services, and would like to welcome Mr. Choy Kai Sing and Mr. Fung Siu Kit, Ronny for joining the Board.

By order of the Board

Daido Group Limited

Fung Wa Ko 

Chairman
Hong Kong, 13 August 2009
As at the date of this announcement, the Board comprises executive directors, namely, Mr. Fung Wa Ko, Mr. Tang Tsz Man, Philip and Mr. Choy Kai Sing and independent non-executive directors, namely, Mr. Leung Chi Hung, Mr. Fung Siu Kit, Ronny and Mr. Tse Yuen Ming.
* For identification purpose only
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