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CHANGE OF DIRECTORS, CHIEF EXECUTIVE OFFICER AND AUTHORISED REPRESENTATIVE
	The board announces the following changes with effect from 15 September 2009:
1. Mr. Fung Wa Ko has been re-designated from an executive director to a non-executive director of the Company, and has resigned as the Chief Executive Officer and an authorised representative of the Company due to his other business commitments, but will continue to serve as the Chairman of the Company providing leadership for the Board;
2. Mr. Au Tat Wai has been appointed as an executive director and the Chief Executive Officer of the Company; and
3. Mr. Choy Kai Sing, an existing Executive Director of the Company, has been appointed as an authorised representative of the Company in place of Mr. Fung Wa Ko. 



CHANGE OF DIRECTORS AND CHIEF EXECUTIVE OFFICER
The board of directors (the “Board”) of Daido Group Limited (the "Company", together with its subsidiaries, collectively known as the "Group") announces that (1) Mr. Fung Wa Ko has been re-designated from an executive director to a non-executive director of the Company, and has resigned as the Chief Executive Officer and an authorised representative of the Company due to his other business commitments, but will continue to serve as the Chairman of the Company providing leadership for the Board; and (2) Mr. Au Tat Wai has been appointed as an executive director and the Chief Executive Officer of the Company, all with effect from 15 September 2009.
Set out below are the biographical details of Mr. Fung Wa Ko and Mr. Au Tat Wai:
Mr. Fung Wa Ko (“Mr. Fung”), aged 47, has over 18 years of experience in the area of business development, corporate management, and budget control. He received his education in the United Kingdom and has worked in various management positions in Hong Kong, Mainland China and other countries in Asia Pacific Regions. 

Mr. Fung, formerly an executive director, the Chairman, the Chief Executive Officer and an authorised representative of the Company, joined the Group since October 2003. Mr. Fung has been re-designated from an executive director to a non-executive director of the Company on 15 September 2009. On the same date, he has resigned as the Chief Executive Officer and an authorised representative of the Company due to his other business commitments, but will continue to serve as the Chairman of the Company providing leadership for the Board. Save as disclosed above, Mr. Fung has not served as a director of any other listed companies in Hong Kong or overseas.
As at the date of this announcement, Mr. Fung does not have any relationships with any directors, senior management or substantial or controlling shareholders of the Company and does not have any interests in shares of the Company within the meaning of Part XV of the Securities and Futures Ordinance. 

There was no service contract entered into between Mr. Fung and the Company regarding his new directorship and there was no specific length of service with the Company. He will hold office until the next following general meeting of the Company, or until the next annual general meeting of the Company and will be eligible for re-election at that meeting and is thereafter subject to retirement by rotation and re-election pursuant to the Bye-Laws of the Company. The remuneration of Mr. Fung will be determined by the Board with reference to his experience, duties and responsibilities being a non-executive director of the Company. The current service contract of Mr. Fung was terminated by mutual agreement between Mr. Fung and the Company on 15 September 2009.
Save for the information set out above, there is no other information to be disclosed pursuant to any of the requirements of the provisions under Rule 13.51(2) of the Listing Rules nor are there other matters that need to be brought to the attention of shareholders in relation to the re-designation of Mr. Fung as a Non-Executive Director.

Mr. Fung has confirmed that he has no disagreement with the Board and there is no matter relating to his resignation that needs to be brought to the attention of the shareholders of the Company. 
Mr. Au Tat Wai (“Mr. Au”), aged 36, graduated from Lakehead University - Ontario, Canada with a Bachelor of Business Administration and subsequently received his Master of Business Administration from The Hong Kong University of Science and Technology.  Mr. Au has over 8 years’ experience in information technology and e-commerce business and theme park and resort sectors project development. In the past three years and as at the date of this announcement, Mr. Au has not served as a director of any listed companies in Hong Kong or overseas. 
As at the date of this announcement, Mr. Au does not hold any positions with the Company and other members of the Group. He does not have any relationships with any directors, senior management or substantial or controlling shareholders of the Company and also does not have any interests in shares of the Company within the meaning of Part XV of the Securities and Futures Ordinance. 
There was no service contract entered into between Mr. Au and the Company and there was no specific length of service with the Company. He will hold office until the next following general meeting of the Company, or until the next annual general meeting of the Company and will be eligible for re-election at that meeting and is thereafter subject to retirement by rotation and re-election pursuant to the Bye-Laws of the Company. The remuneration of Mr. Au will be determined by the Board with reference to his experience, duties and responsibilities with the Company.
Save for the information set out above, there is no other information to be disclosed pursuant to any of the requirements of the provisions under Rule 13.51(2) of the Listing Rules nor are there other matters that need to be brought to the attention of shareholders in relation to the appointment of Mr. Au as a Director.
CHANGE OF AUTHORISED REPRESENTATIVE
The Board further announces that Mr. Choy Kai Sing, an existing Executive Director of the Company, has been appointed as an authorised representative of the Company in place of Mr. Fung Wa Ko with effect from 15 September 2009.
The Board would like to take this opportunity to welcome Mr. Au Tat Wai for joining the Board.

By order of the Board

Daido Group Limited

Choy Kai Sing 

Executive director
Hong Kong, 15 September 2009
As at the date of this announcement, the Board comprises executive directors, namely, Mr. Au Tat Wai, Mr. Tang Tsz Man, Philip and Mr. Choy Kai Sing; non-executive director, namely Mr. Fung Wa Ko; and independent non-executive directors, namely, Mr. Fung Siu Kit, Ronny, Mr. Leung Chi Hung and Mr. Tse Yuen Ming.
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