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UPDATE TO DISCLOSEABLE TRANSACTION IN RELATION TO  

THE ACQUISITION OF TOP FIELD LIMITED 

 

Reference is made to the announcement of Dawnrays Pharmaceutical (Holdings) 

Limited (the “Company”) dated 27 February 2019 in relation to, among other things, 

the framework agreement in respect of the acquisition of Top Field Limited (the 

“Announcement”). Unless otherwise defined, capitalised terms used in this 

announcement shall have the same meanings as defined in the Announcement.  

 

The Board is pleased to announce that the Purchaser and the Vendor entered into a 

formal sale and purchase agreement in relation to the Acquisition on 29 March 2019.  

On 30 April 2019, the Purchaser and the Vendor entered into a supplemental 

agreement to extend the latest time for the fulfilment or waiver of conditions 

precedent to the Acquisition and the completion date from 30 April 2019 to 17 June 

2019 (or such other date as the Purchaser and the Vendor may agree in writing).   

 

The Group intends to finance the third and last instalments of the Consideration with 

bank borrowing(s) and the Group’s internal resources.  
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 By Order of the Board 
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