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VOLUNTARY ANNOUNCEMENT
UPDATE ON COMPULSORY LIQUIDATION OF ZHEN WAH

The Board wishes to provide an update to the shareholders of the Company regarding the latest
development of the Compulsory Liquidation since the annual report of the Company for the year
ended 30 June 2020 that an application by the Liquidation Committee to further extend the
period of the Compulsory Liquidation for six months up to July 2021 has been accepted by the
PRC Court.

References are made to the announcement of Dynamic Holdings Limited (the “Company”,
together with its subsidiaries, the “Group”) dated 16 July 2020, the announcement of the
Company dated 31 July 2020 and the relevant sections in the annual report of the Company for
the year ended 30 June 2020 in respect of the compulsory liquidation (the “Compulsory
Liquidation™) of JRYIIYIHE S 2EF TR A &) (Shenzhen Zhen Wah Harbour Enterprises Ltd.)
(“Zhen Wah”), a joint venture enterprise established in the People’s Republic of China (the
“PRC”), the equity interests of which are held by the Group as to 49%. Pursuant to the
Compulsory Liquidation, a liquidation committee (the “Liquidation Committee”) has been
appointed by IRIIT th 4% A BBt (Shenzhen Intermediate People’s Court) in the PRC (the
“PRC Court”) for such purpose.

The board (the “Board”) of directors (the “Director(s)”) of the Company would like to provide
an update to the shareholders of the Company on the Compulsory Liquidation whereby the
Company has just been notified by the Liquidation Committee that the PRC Court has accepted
an application lodged by the Liquidation Committee to further extend the period of the
Compulsory Liquidation for six months up to July 2021.

The Company will continue to monitor the position carefully and make such further
announcements and disclosures as and when appropriate.
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