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CHANGE OF SUBSTANTIAL SHAREHOLDER

The board (the “Board”) of directors (the “Directors”) of Elegance Optical
International Holdings Limited (the “Company”, together with its subsidiaries, the
“Group”) announces that the Company has been informed by Superb Smart Limited
(“Superb Smart”) that on 11 September 2017, Superb Smart as vendor has sold and
Wealth China Worldwide Limited (““Wealth China”) as purchaser has acquired
94,199,123 ordinary shares of HK$0.10 each (each a “Share”) in the issued share
capital of the Company, representing approximately 29.11% of the issued share capital
of the Company for a total consideration of HK$235,497,807.50. Upon completion of
the transfer, Superb Smart ceases to have any interests in Shares of the Company and
ceases to be a substantial shareholder of the Company (as defined under The Rules
Governing the Listing of Securities on The Stock Exchange of Hong Kong Limited).
The transfer of Shares has completed.

The Board considers that the transaction between Superb Smart and Wealth China has
no material effect on the daily operation or financial position of the Group.
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Hong Kong, 12 September 2017
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