Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong
Kong Limited take no responsibility for the contents of this announcement, make no
representation as to its accuracy or completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in reliance upon the whole or any
part of the contents of this announcement.
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ANNOUNCEMENT IN RELATION TO THE
IMPLEMENTATION PROGRESS ON THE REPURCHASE OF H SHARES

This announcement is a voluntary announcement made by First Tractor Company
Limited* (the “Company”).

Reference is made to the resolutions regarding the general mandate to repurchase part
of the H shares (the “Repurchase Mandate”) approved by shareholders at the 2015
annual general meeting, the first class meeting for holders of A Shares in 2016 and
the first class meeting for holders of H Shares in 2016 convened on 27 May 2016 (the
“Repurchase Mandate Date”) and the announcements of the Company dated 19 July
2016, 1 August 2016 and 1 September 2016 in relation to the implementation of the
repurchase of H Shares and its implementation progress respectively. According to the
Repurchase Mandate, the Company commenced the repurchase of H shares on 19 July
2016.

The Company continued the implementation of repurchase of H Shares on 7 September
2016 in accordance with the Repurchase Mandate, details of which are as below:

Number of Highest Lowest

securities repurchase repurchase

Repurchase Date repurchased price price
(Shares) (HK$) (HKS$)

7 September 2016 200,000 4.40 4.32
26 September 2016 300,000 4.32 4.29

Total 500,000




The Company repurchased a total of 500,000 H shares in September 2016, representing
approximately 0.1244% and 0.0502% of the total number of H shares and the
total number of issued shares of the Company as at the Repurchase Mandate Date,
respectively. The total consideration for the share repurchase in September 2016 is
HK$2,163,860 (excluding commission and other expenses).

As of the date of this announcement, the total accumulated number of shares
repurchased by the Company in 2016 is 2,562,000 H shares, representing
approximately 0.6373% and 0.2573% of the total number of H shares and the
total number of issued shares of the Company as at the Repurchase Mandate Date,
respectively. The total accumulated consideration for the share repurchase in 2016 is
HK$10,625,760 (excluding commission and other expenses).

Subject to market conditions, there is no assurance whether the Company will make
any further repurchase, and no assurance of the timing, quantity or price of any share
repurchase. Shareholders and investors should therefore exercise caution when dealing
in the shares of the Company.
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