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DELAY IN DESPATCH OF CIRCULAR

Reference is made to the announcement of First Tractor Company Limited* (% —
i Hr HE 1 A FR 2 Al )(the “Company”) dated 11 October 2019 in respect of the
discloseable and connected transactions in relation to the disposals of 100% equity
interest of two subsidiaries of the Company (the “Announcement”). Unless otherwise
specified, capitalised terms used herein shall have the same meanings as those defined
in the Announcement.

As disclosed in the Announcement, a circular (the “Circular”) containing, among
other things, (i) further information on the Disposals; (ii) a letter of advice from the
Independent Board Committee to the Independent Shareholders; (ii1) a letter of advice
from the Independent Financial Adviser to both the Independent Board Committee and
the Independent Shareholders; and (iv) summaries of the valuation reports on Xinjiang
Equipment Company and Luoyang Xiyuan from the Independent Valuer, was expected
to be despatched to the Shareholders on or before 8 November 2019.

As the Company needs additional time to go through its approval process in relation to
the valuation reports of the Disposal Companies, the expected date of despatch of the
Circular is postponed to a date falling on or before 13 November 2019.

* In this announcement, the English names of the PRC entities marked in asterisks are direct
translations of their respective Chinese names and are included herein for identification purpose
only. In the event of any inconsistency, the Chinese names shall prevail.
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