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il R AT B s -
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3
100%
ESp IR S
82.02%
A PR AR — iR ] H B 2R
15.06% 44.57% 40.37%

MR AR A PR 2 =]

7N RITAER, BS. SEAEBASHEXFR

(=) RITAER., B8, ERAEEARERFR
BAEAGZRUNBEELZH, AT ANESR. MR LRPE N BRI

20114EA RENKE

47 % MR R fEfRIEH GIETEE . W e
(JiTCIBRD)
BRK  EEK RaH 49 2012.12.20-2015.12.19 14.4 &
MR FEFK B850 2012.12.20-2015.12.19 0.0 72
Flgif EH B 57 2012.12.20-2015.12.19 9.6 =
HEm  EH B 56 2012.12.20-2015.12.19 0.0 7
EEA  EH T 46 2012.12.20-2015.12.19 9.6 &
NG B4 2012.12.20-2015.12.19 9.6 &
FUETE . B 48 2012.12.20-2015.12.19 54.9 %
A HH 547 2012.12.20-2015.12.19 0.0 7
JEE T IETER 8549 2012.12.20-2015.12.19 6.6 5
sAE MSLAETES B4 2012.12.20-2015.12.19 6.3 5
T B AT E S 5 58 2012.12.20-2015.12.19 0.0 %
ST WA TES 8547 2012.12.20-2015.12.19 0.0 %
ZPy  BELSFRE B 48 2012.12.20-2015.12.19 0.0 &
Vit hE B 38 2012.12.20-2015.12.19 0.0 72
TeE  hHE IR B 36 2012.12.20-2015.12.19 25.1 &
VrRIR  IRE (RTHRED 550 2012.12.20-2015.12.19 18.0 %
T % OMEE) B 44 2012.12.20-2015.12.19 4.6 5
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20114EA RENKE

iz % A i RS 1 B EEVEE T R
(JiTCIBRD)
T % OMPEE) B 44 2012.12.20-2015.12.19 4.4 5
EEK  HEARLDLH B 56 2012.12.20-2015.12.19 443 &
IR RIBZH, BTZm 5 52 2012.12.20-2015.12.19 39.1 N
R ERAH B 54 2012.12.20-2015.12.19 28.3 5
HTHR Bt B 46 2012.12.20-2015.12.19 28.4 5
AT IR B4 2012.12.20-2015.12.19 37 5
HXE EREH B 44 2012.12.20-2015.12.19 422 5
REF  RIESH B 48 2012.12.20-2015.12.19 21.7 5
T ?iéiéiﬁgq%‘ B i 42 2012.12.20-2015.12.19 33.0 %
(Z) ZRITAER, K=, SREBARER
R FEREFUWT:

BEDK, B 49 %, hiEEEE, TEAMNEEB. B4 T — I\ =S —1E
B, PR EERRK. B K. BIR TN, BIRAHEAA R SLI,
FEIMAEH, —HER AL, JUE—EHEFK, AAFREFRK, NAEH, #
HORIE A BRAZ T, REBARTR, FRIMIERES, T ERLL
Tk EI K RO AETE AR ISR TR st R A
FHHAEFEEER. B AERRRIE TR THEANLR, 1108 T3 5105 K%
WEFCAEE, RO L2 b, L2 5 T e, — UL R =T —41E
NV R H AR TE RS R RS SR, A BUR R s P AR ITHRRR .

SRYER], IR 50 &, vhIEEEE, CEEAMNE R 5 ded Ptk B TR AL
Mt TS AR S HEIE, BlagH, Sad, EEVAER DS, —iE
EHAREBIC, AEFK, AAFRERK., EHSMEARRBRERN. Ak
FETEAVAE R, EBR R 5 SE T HAE F 8 AR . I fE i T ORI T AR
ISR 3] AN AR =T 7 N 2 S T s o N D 2 110 WA= = 2 N A
BRI (EMBA) AL, A BUR I TAEIHHRRR .

EIB ., DU 57 %, TEEEE, TESMNEER. EeET N ZFEIMA—E
M, ARSI A A R EAE FRPHC, Bl LM, flass,
FlLE TR, BLALH, KAARESR., QAHME, T —I6ERHESR. S48,
RAFER, EFLSHEBASEL ., Mg AR TERASER, W AFRERK,
RN E S . B AERTHR S G, EAER., A2 A
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FREAERE . ERALERITI& M TRV 2253885, RO 5 2 A T2
L, A AR ERRR .

FRESR, P56 &, hEEEE, THIMNEREM . WAeLET— LN\ ZFEMAN—IE
£, E—HEERE AR, BEBEERE, RAFE &) ) K. a8
BhEE ., RISZLFSE, PUEAAFES ., B EEH, BRP LT B
HERALIE R AT AT PR A A FE K. YTO France SAS #H K. —E GLFD {EHHLE
FRAFIFE R T4 ABIUM TR, £ BRI Al A =8 B 7 [ 4
AHEAE . MWIASEFHE TS H TR AT RS, T A TRt
FAL,  PE PR G g LR THRAR

L, PUAF 46 &, hEEEE, TEAMNEBER . EL LT JUEMAN—IE
S, PHE—HEERREIRHG, B WSRERRK ., K. —HERLASTHE, A&
AT W5 s . ST E RN &3 R . AN A #HF, o5
BRREA, BEAFA WS, SHARTESR, WIFA A RE. Sl A EF,
—H SEHK, —f QLMD HERALARA R H. 3L AR KR LI 5
B, ESTMZE. MEEE, BABET A EENAR. EahmmsT
FRM R 2N TE 22 B TR, SR 2222 A AR 2247, S SR LB IR FR

JERAG, BUAE 47 &, hEEEE, TEIMNEBER HedT—L/JEIMAN—E
L, PiE—HEH T 2R, BERBS AR RS, ZHAEF I
RIS, BEH, AAFHSRSGH, MM, IE R ELH, AN
A#EE, FOIAFREREK, —H G8MH) RREAAFEHFK., —H GEMH) ¥
WEFARAFEHK, HAERB T 2K RATT R, A E ST A
HEENER . et fmmine TEE T TR, M Ty LT
PR, A S AR ERRR

XK, IAE 48 %, hEHEEE, TEAMNEREA . XI5EE— U\ BFEMA—H5E
B, FEALAER B K. T K, REEEFVIHESRSEE, aadl, K
AFRBAH, B4, BUEAARER., —HEHRILASH, BRITREAF T
F, hIEETEHEFK, BRITTIEARER. XJEARNHIE T 2%,
WImER, EeVER, ErgE KW E MG FEME% . xkAkEm
(0 R = Y 1 S A 8 L B NG 2 719 1 B N O 2 B o VAP B S 1R
TRENHHARR o
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RH, FATS, PEHER, TESNEER. RIEETIUEFIA %
A, Pt —faERFE RS (B0 « RHHESHEEELME. EREHNHA
FEITAE (ERFIE) o ) R Bid. £&Hid. /Bl K K —iE GFFD
WA ESARAFBEH, —HEARR TSR, Taal ERER JUEAR
KA HEF, HHIPFMWERASRZ R, REBIL. £&Bid, HERESaH, %
L LA . RABAESRJR L T R 252 B, 1A w2 B IR
PR, EEEL N BRE B K Al A T T & 25

BUEE, P49 &, hEEEE, TTEIAMNE R e AR E AR BOLA R
AFIRERBIE. SIS, flIEH. — /RS BT BRI T
A e AR B SN T S 22 WOk Bt AR 7 22 & A AR I EH LR 75
SRR, HRAET 2R —F+— A E S FRNE LA AR EAA U T
WihBIMBK. “EELEL—HESHETE-REFSHFLBE. —FTTN
FhHEZFE %+ Z AP ERVAR T o B B FE G R, —F—
A T A ES AR P EARMEUR DAL P2 AT R S KSR B BUEA A 7] 45T
wH, ERSRLTASHME AT, o EAMHUR T P2 $AT B 2 K ek
PRy HAE P ERM A 2 E s o ERMEHURR A 52 R 25 R 2 Bl AR
A T EIER PR AR ZS BB . MRS BB 2 4 =40 S /N AR 5
B BGEE N AN AUAT MR T, a1 b [ 2 R AL LB ATT AT
VR R o e A s T8 IR LA B R U s S & Tl SR 220,
ISR ANNEE 2 €&/ = S W I AV 18

KA, BUAE 44 %, TP EEEE, CEAMNEEB KA T — IS TFEE SR
U 1) 235 10 32 [EAR R B AL K 2 K% (University of Colorado) Vilil 1 4; H—/L
NUVEEEIL @ R AT E At 28 B _FFFHEREHLFMT
FAlETE . ARSI AR ST, —FF)FERZRFILFE,
5K S A AT P PR R B DX T TG . SRAG AR SZ I O W B 2 o4 U 2 £
SOTHENE LR, PESTSSEHE, LR aSs R E E R kNS, 5k
e R BURT R AR MY AR IV 55 25 vF RIS B 2 A0 Tl iR 2% o 3k S AR BT A 2 =)
SHEH ., HHESEE IR ERASRRA ERESEREASTN . LSl R
E eI EAT 0 FE, RS IERES TEBRMARAR . IR EA
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FB A A5 PR 23 ) B o 2 S YR A AR B A PR 7] = J8) i A =] (oL s =R, ko2
BV IWANGSE: S S| W R oY N E 4 | ST NS I T o e e o N | £ 287 e L
2L, SRR 2 T U B AR AT o A 55 T B A

i, B4 58 %, HEEFE, JoBIANE AL M EIEA AR HEH, &
HIRARASMFINE R2Z 5. o E RN DL 2 8 B KA. M
BB S B UM AR A . LU ERE SRR R AR AR Frrgkt
WAL A R A 7 =K Bl A w] for#ES . e A Bk TR A6 L A# Beplm i
BALAR AEBNIABL. PUR. ERYURSARBL L, P47 #aR4m  LREIMERFR .

R, PF 47T %5, PEEEE, HEEERHTEIXKAER. REEIEAR
NESLESR, ERLH R ASNEINE B, AARE bR 5 A R A
ERRLH, KERTFANSTIIAS . BRI AR LEFERS AR RS
0, IRNEBIEF Ll m a2 AR ER ST A 22 B S E R A ST A
ek BURMEA IR L1y 2w B S B AT IR 2 =) BOB IS 77 28 & i
BT F A TR A IR A R 2 OL AR AT E . RS R T AR =
PN N e LRI SN S EI R S NS S TN T 6= e i VAN W= B2 T
LA, R EEIRT 25T MR AR, ARG B B 55 U

ZN/NCIRAE STD/TL

P, P48 %, PEEEE, LHANEEM. AT IUVEEIA—E
U, PiE—fEERNE R S A A BB . A S FARB B, RS L A
o IEALFIMEH,  —HEBLEEEIIN . LRm| il EEFH SR, W%
FIRARITEA TR H S TN FEEAERTNEEF S FE XS By A+
Bk, FRAERWT M REELR, AR KBTI .

VREMR, B4 38 %, EEEE, KEAMNEEN. Vet T ULBEIA
LM, PR R AEMA . ARFMSFHRAREHC . EESTHIN, —HEE
I 5 B B B . RIS DUEA AR M. — IR RI 5™ Y S5, —
fia GERHD JFRPRERBAIRAFRIRSE TR — GEHD YA R =RE.
VPR AR I S5 E T A FE A% . VS T2 R, AN
RIS A 22 THITERR .

EEF, PFE 36 5, TEEFE LEAMNEER. EAETULNEIA—1E
£l PHEEEPBEARFLEHS BRI, BIRBid. 5 TAEREIEHK
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PUEA A AR T IR R0, T EREAMITR. Wit
TARSE A FE ek, Ehedmli ToRF ERNIE: e TRV R, SR e
AR, AT TREIHERAR

VRRIAR, U4 50 %, thEEEE, BEAMNEEM. AT N TFImA
£, E— R R BiE) FRE L. SRR EMA . FiHERIL K.
A, BRAIBIS. RO, ARAE RS, REEBIEK . JUEA
AFIRTHH. R0 ) K R&HIE. TaEm. WeAaEHitRg. Ml
EEAETTHAMNA EE A, VRS R TN RS . TLR B RS K r B
K, MEZGFHITERR.

Ei, Bl 44 %, PEEEE, CEAMNEEN. EAE-NFERETTEE
FEGRYRE, WAL NUFERE U= EE R ANRBUT T, —
NNEFEB— SN ERIE TR RRAE R, IRETHEN L 20 —UINER
—JUUVER L T EBOE RS, SRREEEE L2, —JUUERIER, 1E
HES:, “FR=FEEFTHFENREE, ERETRPOAER O, FF
MR PR Y. ERABUEAR AR S, PRHBERZREA
TR EER SO G #0%, TEBUERZEBRRRE A SR PEEES
DHSHEE, PEIEIFEA A ACRTE I F 55 T, Sk T A
BUBR A IR A FISL S WL R B e R A IR ARSI ESR . EhRE K
MFRIE. AFRE IETHEBARANER ST AR, R, AFlE. IERES
A, DA S mA BEAE 5 T R AT R A

wOF, DU 44 %, PEEEE, TBANEEL FORE ERSIH TERE AR A
AW S AR AN, — B RSB e TS5 I AR, s E A 2 A
W BB THIMER S PRI PTG IS BB A A IR 2 RIS AR AT E S 3%
PRI 2 TH B 2% 55 B IS FH IR E 2Bl IS K h i 55 B
o WA RA 14 FEaH R, ST kel i SRR
HIFWIE Bl IS 557 T BA F R AR . #E— U\ JUERE TSP T2
BeWt 55 o it ll, A IEZR R PR 2 TR BT AR

AN i E BN AR UR .

(L Bz

BRIK Cfap P WA B E )
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(2) Al e

BEEK, P56 %, hEEEE, THAMNEEM. BEAET U\ ZFImA—
W, DHEARARE M) HAREHG, BlLE TR, 25 =250 mlLa TR,
TR WS Ky )Ry KRG FEW A S LR, B2, JUEALFH
FRIBZHE., KETHPATER ., WORHLA R HERK, —H Q8D bl R
AFFERK . B EABIM BT S i, A RE . AT A W
20 A IR R T BH LA B R L B S ) Mk A BB 5 TR AT
FOEPE, IRMULE A0, PA E LR ERAR

XUME, P52 %, hEEFE, TEAMNEER . XA T — I\ M
H, e — A ATBOREMAH ., TS BARR K. WSFRILAH
AT, RN R AR R A IR RS TN, AN MR E
%R, BUTAAFRISEE, ST 20H. YTO France SAS B4 # . XJE %
FUbHE TZHR, R, LZEEHETTHMAFENa%. XA s T H
TR RN SHlE R, R T2, i s TR IR AR .

i, B4R 54 %, hEEEE, THAMNE M. BEAET U\ ZFImA—f
EH, PiE—HEREE Y R EAE. KB, RAARKE ) K. HigEE
Ko AR SEEIEER. UEALAFELEHE, P ARESE, L
SRRHER ., MEARERE. NARPATESR, BRLREAFREF., D&M, &
SRR AE . A E ST I 8 AL . Bese A S Rl TR B AR
VLIRS, BRI T 2 J TR 2540, I e AR R AR

BEEAR, BUAE 46 &, thEEEE, TEAME R Pd T U UUEIMA—fE
W, PHEARA R —LEH) M5 REHG . — IS LiEh LA R A =) S £ B L
RN TSR, K, BLESTHITEER . JUEARA ARSI, XA R
TEE. MEAREREK, WS A R PITHES ., —HEA R, KETRRHE.
KA ., SR A A E . ZES) A RHE, S RFEa TR, HE
R NF I FEIR . BRI MSEE T HMAFEEER. Bl eEmsT
BRPGALI S b B R Bk, ERHEOR A B 5 TR ST AR VR, R
P e e VAN I E SN/ S g n 11 AV 7108

AR, B4 41 %, hEEE, TEAMNEEM. KREET UL FIMA—
EHl, LRI A FRHC, 3K, AR =5 RBIT K. B R
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K folBRF s B, RIVEREEHTOLAH, KAQF LB I H5E
Bl BUEAAFRBLSSGH, WERFAFES ., il ARPITES . KMNAFH
ITHE, — MU SER . RN R HU 5 T 508 78 S B SRy
A FEER . K ERERETERKRY . WK, M L% LT
PRl -2, A = AR HRRR .

HCE, A 44 %, PEERE, TEAMNER. AT LI
SHl, EARAFRA SR, B0 T K RIS UEAA A E
MM, R ERENMHNG 5ot A EE . MIVEETTHHG EE AR
IRGe RS IR T HON TR IR R MR RHER S, SR Ly e TR
{10 == VAR i S O Y 1D

REF, BFE 48 %, FEEGE, THAMNERM . REAET— L/ BEIMA—E
£l THE—HEERRHS, BRERFEAE TR, REHRTK, AQFHE YRR &
KL K AARSAEIEER ., JUEAARRLGSHE, T ARESR, 3
TN A R E S . R E R B S, 6/ R EEH TG EEE%.
RECEREL TI& B 2B WIAHL Lk, SR T2 20, A = g TR IMERFR .

THEGR, W42 %, hEEEE, LEAMNEEN. Tt =FImA—H
EH, DAL R ERSHAERI . BPRA AT, EESHBE, A
AFERRMWD, EHFLRLSN, MEBEARESR, —f Q&) WS ES AR
AFEFR. TLLEMPER, BARBIETRMAER. T ms Tl
e AP ey e R NE OF Ay N 2P S E = | /A 7.3 1 87 S e o (VA LR = 4 71 o (VA R 7
A P E AT AR Al Gk R ) A RN G IR AR

(3) #HHEM

TN, P WA S P

(Z) RITAEE, 5. SREEASGFRER
BEAZEUPFEEZEZH, AAFEH. WF. SPEHN R RKAIL

AT
FE R KRR E T A S A AR
#A\ “RRHERR KA
Xjk K N AE‘\?..IZL N N
LRk EEK RER  era KAARET AR
— BT E A KA
o T i K
2 BB RERK T RERE AR, AEEE KARRIEER
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T e AT SR AT R
“RRMET. abH AR

3 EEE & TR ATER K FARRIR T AT
RN RS AR T A
T AR

PR R — YTO France SAS #HH K _ ZIKQ\\ET}’J:?H&‘?/AW?
T GLR) BRNERAAERE  AARRETAT
R ATERE AR A
A A AT
HEALT AR T A
Ty eI AR T A

5 ER4 E¥ SEATES AR T AT
¥ GLM) SR ERATLS AR A
s ETE AR A
R AR
TRIARERE BRI T A

6 EXF HW ¥ kM) FRERATETEK AT T AT
i GRS RATERE  FATRREE AT
iR A AR

- LT LA T FARRIR T A

7vER W S TREAT R AT T AT
FRETERR AR A

B R A AR

L RO AR

9 ¥R WE2ER T P P AR T AT
RIS B AR

o s RCOEE T e e———
16 GERD TERATLE AR T A
RE TR R AT T A

nOEER ESER IHATERE AR T A
T GER) FRANERAR FARET AT

12 X B2, YTO France SAS B3 VNI R
A TER FARET AT
TRERER FARET AT

13 BET  ElusE WA ES AR A
AT R FARET A
WL KEATES. B4R AR AT
AR AR A
AL AR A
RrTALH FARET AT
WEATETE AR A

14 IR B P AR A
BRI AT AR A
RENATITED FARET AT
%iﬂﬁATVE AR A
BT AR A

1-2-1-34



SRR A A IR 7 2012 SEFERIPRAT AR TE (D SR Ui 2

FE BE  FAADG e AT S A AT R
R AL AT AT
AT AR T A
o R AR AR A
K 17 & E'\g\: = N
15 ARIL  HEEE KA AT AR AT
R KA AT
— R AR AT AT
KET EAs TugA A AE R :
16 REY BluZE I ATER AT AT
o pmy  EPERE. BA WAL AT AT
KRB T GBI REREEERATES  AARRRELTAT

(M) ZITAEE. 5%, SHEBRAGKELQARRERGRSFER

BWAEAGZRUMBEE L H, A7 RE ML FEFHFH AR H B 10,000
e, HAbES. W, @PUE B R KGR R AR BB R A A F By
It o

€. AREELFNE

AT BN NS B EAOWHIMANE UM, B RS Ll
A ASERAL, B SR, SRR R, AR RS,
#WAE 2011 R, andmrfnyirantEs 41.72 JiG, BN SE RN
22.49%, ZHTIEE—. Hd, REHRHLGHE ARG KR E AR, 2011
FEnEAF 476 G, T EAE)y 35.36%, ENHEE—.

(=) fTkER

1. b EEA RS

(1) AR B MV HUAT Ml LR R AT R s 3

PEAESR, AR ] AL I ANV AT M Bt 2 B A BRI L B R0
BUR HRFE AR S b8 w8 DA AR AR P2 7 AR, RO DU A e R R 1 R
A

ANV AL ) /) 120034 1)6.0424 T LI i #2011 119.742 T 1L, BEK
#6.10%. Hrdr, Ko ARAMHUE) I3 iEE, ik rh A Ha i 412003-20104E &
AR ARIX19.39%, I T AN LGS 7T G

Kl: 2003-2011 3 E RNV AL 3 /)
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12 - - 10.0%

10 - 8.0%

6.0%

4.0%
2.0%
0] ' ' ' 0.0%

2003 2004 2005 2006 2007 2008 2009 2010 2011

= (=] o
T

w— LA (LFR) —m—FHEE
Bkl ERGR. AR v E Rl E
FRAE o AL AL Tk P £ %048, 2009 48 4 MU LI AT b 3t 52 5 Tl 8 72 4
2,264.551.70, L FAEFRIIIEK18.78%; 1%20094 K HAM Wik t% (13£5=6.8
TR, FHM 133312370, UK THRE. 20104, LMVHUIRAT b3k 58 i Tolk
M 7{E2,838.10147G, 200944 K.25.33%.
R WERNAT L Tk &= {H

A LG
pii=| 2006 4£ 20074  20084E 20094 20104
TS E (2o 1,319.84 1,495.00 1,906.48 2,264.55 2,838.10
P A K (2 ED 21.84% 13.27%  27.52% 18.78%  25.33%

Bkl b AU T A% op A LT
LA, ARHUHDE A AR RS K. 20104E MU DL _E Ak B ik 32,6 70K
(E: ERGIHRME, FaEHTIES00)5 6L FAMAE L EAk) , 2006414
#£:53.9%.

Kl: 2006-2010 3 [E AR LA AV H &
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fE SR m RO A PR S T TR T AR

KK, BEAEWT RN R AN O RAR L, FRIELO LA KA
Wi T, AT LI T SREEK R CR AR E 3 . B S5 Be kA i) (55 B o6 T
BEA ARG Tk S SRR i L) $2 R LT B H b, $120154F
T BEARAEDHER UL LR B B K P X BI55%, #20204F 4 $165%, I B % 7 H
IIKBURERFE I, AR R BRI 5638 ARG BN I E 198 S8 A
MR . BURT I B U 25 B RN 7 SR BIRURAE R, AR T RAHAT LR
BrfRfr RIFRIESH . 2011 TAFH AT CRAL TR et (2011-20154) )
HO AL RS R RS T BB H bR, B 2201542 R L Tk & = {14 £4,000
¢t

(2) K= @ HEsh i hp AT LK e

ANV RGN o A HE RS HUR A AR K [ Z AU . A= o
THUBRE I AR B 2124 F AT k. Horpr, HERmp L o R
MATUARAT M (1 3 AT AR v ROV Tk P23 2504, 20204 3 hr il i i
Mk Tl =8 4054276, o RO FlE Mk Tl & = {H14.27%.

AR, AT = ERRS: B, M 20064F 126112 703 K £]201011) 40514
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: 2006-2010 FHehiHlAT IV 1E

Bfr. 27T

IH 2006 £ 20074 20084 2009 % 2010
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Fe AR (A 8.48% 3.45% 6.30% 23.00% 14.73%
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