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References are made to the announcement of Orange Sky Golden Harvest Entertainment
(Holdings) Limited (the “Company”) dated 29 August 2018 in relation to the Acquisition,
the announcement of the Company dated 10 October 2018 in relation to the delay in
despatch of the Circular (as defined below), the circular of the Company dated 23 October
2018 in relation to the Acquisition (the “Circular”), the notice of the special general
meeting of the Company (the “SGM”) dated 23 October 2018, the clarification
announcement of the Company in relation to the notice of the SGM dated 24 October 2018
and the poll results announcement of the Company in relation to the SGM dated 23
November 2018. Unless the context otherwise requires, capitalised terms used in this
announcement shall have the same meanings as those defined in the Circular.

Pursuant to the Sale and Purchase Agreement, the Seller shall complete the Primary
Registration within 7 months of the date of the signing of the Sale and Purchase Agreement
(i.e. by 28 March 2019).

Jiangyin Orange Sky Golden Harvest Liuliu Enterprise Management Co., Ltd.* (VL[ K 5%
RN EE A FRAF) (formerly known as Jiangyin Orange Sky Golden Harvest Liuliu
Property Co., Ltd* (VLB2RE K5 ARN/NE E A PR F])) (the “Purchaser”) has recently been
notified by the Seller that the Primary Registration cannot be completed by 28 March 2019
due to a change in the Primary Registration requirements as requested by the relevant
registration authorities in the PRC. Due to this change of circumstance, the Board is of the
view that the Purchaser should not continue to wait for the completion of the Acquisition
whilst the date of completion of the Primary Registration remains uncertain. The Purchaser
has therefore notified the Seller on 8 March 2019 of its intention to terminate the Sale and
Purchase Agreement (the “Termination Request”) by way of a written notice (the
“Termination Notice™).

*  For identification purpose only



Pursuant to the Termination Notice, the Purchaser requested the Seller to refund the Deposit,
being 10% of the Consideration amounting to RMBS56 million, to the Purchaser within 6
months from the date of the Termination (the “Refund Arrangement”). On the same day,
the Seller acknowledged and confirmed the Termination Request and the Refund
Arrangement by signing the Termination Notice. As a result, the Sale and Purchase
Agreement was terminated with immediate effect on 8 March 2019 (the “Termination”)
and the Acquisition will not proceed.

The Seller and the Purchaser also agreed under the Termination Notice to discharge and
release each other from further obligations under the Sale and Purchase Agreement and their
respective rights and/or claims against each other arising out of or in connection with the
Sale and Purchase Agreement.

The Board believes that the terms of the Termination under the Termination Notice are fair
and reasonable and in the interest of the Company and its shareholders as a whole. The
Board considers that the Termination will not have any material adverse effect on the
operation and financial position of the Group.

By order of the Board
Orange Sky Golden Harvest Entertainment (Holdings) Limited
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