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(Incorporated in Bermuda with limited liability)

(Stock Code: 115)

NOTICE OF SPECIAL GENERAL MEETING

NOTICE IS HEREBY GIVEN that a special general meeting of the Company will be held at

Hotel Miramar Hong Kong, Miramar Function Room 4-5, Basement 2, 118-130 Nathan Road,

Kowloon, Tsimshatsui, Hong Kong on 18 December 2007 at 11:00 a.m. to consider and, if

thought fit, pass the following resolutions as ordinary resolutions:–

ORDINARY RESOLUTIONS

1. “THAT subject to and conditional upon, among others, the granting by the Listing

Committee of The Stock Exchange of Hong Kong Limited (the “Stock Exchange”)

of the listing of and permission to deal in the Subscription Shares I (as defined

below),

(a) the conditional subscription agreement dated 5 November 2007 entered into

between the Company and Rhenfield Development Corp. (the “Subscription

Agreement I”) in relation to the subscription of an aggregate of 44,000,000

new shares of the Company (the “Subscription Shares I”), a copy of the

Subscription Agreement I having been produced to the Meeting and marked

“A” and initialed by the chairman of the Meeting for the purpose of

identification, and the transactions contemplated thereby be and are hereby

approved, confirmed and ratified;

(b) the allotment and issue of the Subscription Shares I be and is hereby approved

and the Directors be and are hereby authorised to allot and issue the

Subscription Shares I pursuant to and in accordance with the Subscription

Agreement I; and

(c) the Directors be and are hereby authorised to do all such acts and things as

they consider necessary, desirable or expedient in connection with the allotment

and issue of the Subscription Shares I.”

* for identification only
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2. “THAT subject to and conditional upon, among others, the granting by the Listing

Committee of The Stock Exchange of Hong Kong Limited (the “Stock Exchange”)

of the listing of and permission to deal in the Subscription Shares II (as defined

below),

(a) the conditional subscription agreement dated 5 November 2007 entered into

between the Company and Hongkong Zhongxing Group Co., Limited (the

“Subscription Agreement II”) in relation to the subscription of an aggregate

of 17,000,000 new shares of the Company (the “Subscription Shares II”), a

copy of the Subscription Agreement II having been produced to the Meeting

and marked “B” and initialed by the chairman of the Meeting for the purpose

of identification, and the transactions contemplated thereby be and are hereby

approved, confirmed and ratified;

(b) the allotment and issue of the Subscription Shares II be and is hereby approved

and the Directors be and are hereby authorised to allot and issue the

Subscription Shares II pursuant to and in accordance with the Subscription

Agreement II; and

(c) the Directors be and are hereby authorised to do all such acts and things as

they consider necessary, desirable or expedient in connection with the allotment

and issue of the Subscription Shares II.”

By order of the Board

Grand Field Group Holdings Limited

Leung Lai Si, Rosena

Company Secretary

Hong Kong, 26 November 2007
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Registered Office:

Clarendon House

2 Church Street

Hamilton HM 11

Bermuda

Principal place of business in Hong Kong:

Unit 08, 43/F

Far East Finance Centre

16 Harcourt Road, Admiralty

Hong Kong

Notes:

1. Where there are joint holders of any share any one of such joint holder may vote, either in person or by

proxy, in respect of such share as if he were solely entitled thereto, but if more than one of such joint

holders be present at any meeting the vote of the senior who tenders a vote, whether in person or by

proxy, shall be accepted to the exclusion of the votes of the other joint holders, and for this purpose

seniority shall be determined by the order in which the names stand in the share register of the Company

in respect of the joint holding. Several executors or administrators of a deceased member in whose name

any share stands shall for the purposes of the bye-laws of the Company be deemed joint holders thereof.

2. Any member entitled to attend and vote at a meeting of the Company shall be entitled to appoint another

person as his proxy to attend and vote instead of him. A member who is the holder of two or more shares

may appoint more than one proxy to represent him and vote on his behalf at a general meeting of the

Company or at a class meeting. A proxy need not be a member. In addition, a proxy or proxies representing

either a member who is an individual or a member which is a corporation shall be entitled to exercise the

same powers on behalf of the member which he or they represent as such member could exercise.

3. The instrument appointing a proxy shall be in writing under the hand of the appointor or of his attorney

duly authorised in writing or, if the appointor is a corporation, either under its seal or under the hand of

an officer, attorney or other person authorised to sign the same. In the case of an instrument of proxy

purporting to be signed on behalf of a corporation by an officer thereof it shall be assumed, unless the

contrary appears, that such officer was duly authorised to sign such instrument of proxy on behalf of the

corporation without further evidence of the fact.
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4. The instrument appointing a proxy and (if required by the board of directors (the “Board”) of the

Company) the power of attorney or other authority (if any) under which it is signed, or a certified copy of

such power or authority, shall be delivered to the Hong Kong branch share registrar of the Company,

Tricor Secretaries Limited at 26/F., Tesbury Centre, 28 Queen’s Road East, Wanchai, Hong Kong not less

than forty-eight (48) hours before the time appointed for holding the special general meeting or adjourned

meeting at which the person named in the instrument proposes to vote or, in the case of a poll taken

subsequently to the date of a meeting or adjourned meeting, not less than twenty-four (24) hours before

the time appointed for the taking of the poll and in default the instrument of proxy shall not be treated as

valid. No instrument appointing a proxy shall be valid after the expiration of twelve (12) months from the

date named in it as the date of its execution, except at an adjourned meeting or on a poll demanded at a

meeting or an adjourned meeting in cases where the meeting was originally held within twelve (12)

months from such date. Delivery of an instrument appointing a proxy shall not preclude a member from

attending and voting in person at the meeting convened and in such event, the instrument appointing a

proxy shall be deemed to be revoked.

5. Instruments of proxy shall be in any common form or in such other form as the Board may approve

(provided that this shall not preclude the use of the two-way form) and the Board may, if it thinks fit,

send out with the notice of any meeting forms of instrument of proxy for use at the meeting. The

instrument of proxy shall be deemed to confer authority to demand or join in demanding a poll and to

vote on any amendment of a resolution put to the meeting for which it is given as the proxy thinks fit.

The instrument of proxy shall, unless the contrary is stated therein, be valid as well for any adjournment

of the meeting as for the meeting to which it relates.

6. A vote given in accordance with the terms of an instrument of proxy shall be valid notwithstanding the

previous death or insanity of the principal, or revocation of the instrument of proxy or of the authority

under which it was executed, provided that no intimation in writing of such death, insanity or revocation

shall have been received by the Company at the registered office or the principal place of business of the

Company in Hong Kong or the Hong Kong branch share registrar of the Company, Tricor Secretaries

Limited, two (2) hours at least before the commencement of the meeting or adjourned meeting, or the

taking of the poll, at which the instrument of proxy is used.

7. The Chinese translation of this notice (including the contents of the proposed resolution set out therein)

is for reference only. In case of inconsistency, the English version shall prevail.

8. As at the date of this notice, the Board of Directors of the Company comprises Mr. Hwang Ho-Tyan, Mr.

Huang Bing Huang, Mr. Wong King Lam, Joseph, Mr. Au Kwok Chuen, Vincent and Mr. Chan Sung Wai

as executive directors and Mr. Hui Pui Wai, Kimber, Mr. Lum Pak Sum and Dr. Wong Yun Kuen as

independent non-executive directors.


