Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited
take no responsibility for the contents of this announcement, make no representation as to
its accuracy or completeness and expressly disclaim any liability whatsoever for any loss
howsoever arising from or in reliance upon the whole or any part of the contents of this
announcement.

This announcement does not constitute an offer to sell or the solicitation of an offer to buy
any securities in the United States or any other jurisdiction in which such offer, solicitation
or sale would be unlawful prior to registration or qualification under the securities laws of
any such jurisdiction. The securities have not been and will not be registered under the United
States Securities Act of 1933, as amended (the “Securities Act”) and may not be offered or
sold in the United States absent registration or an applicable exemption from the registration
requirements of the Securities Act. Any public offering memorandum of securities to be
made in the United States will be made by means of an offering memorandum. Such offering
memorandum will contain detailed information about the company making the offer and its
management and financial statements. The Company does not intend to make any public
offering of securities in the United States.
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ISSUE OF USD300,000,000 8.0% SENIOR NOTES DUE 2019

Further to the announcement dated 16 September 2013 in respect of the 2013 Notes Issue.
On 16 September 2013, the Company, Deutsche Bank, HSBC, Goldman Sachs (Asia) L.L.C.,
BOC International, Industrial and Commercial Bank of China (Asia) Limited, Standard
Chartered Bank and UBS entered into the Purchase Agreement, in connection with the 2013
Notes Issue by the Company in the aggregate principal amount of USD300,000,000.

The Company estimates that the net proceeds from the 2013 Notes Issue, after deducting
the subscription discounts and before subtracting other estimated expenses payable in
connection with the 2013 Notes Issue, will be approximately USD296,000,000. The
Company intends to use the net proceeds of the 2013 Notes to refinance certain existing
short term debts and to fund capital expenditures and general corporate purposes. The
Company may adjust the forgoing plans in response to changing market conditions and
therefore reallocate the use of proceeds.

The Company will seek a listing of the 2013 Notes on the Stock Exchange. A confirmation
of the eligibility for the listing of the 2013 Notes has been received from the Stock
Exchange. Quotation of the 2013 Notes on the Stock Exchange is not to be taken as an
indication of the merits of the Company or the 2013 Notes.

*  For identification purposes only



Reference is made to the announcement of the Company dated 16 September 2013 in respect
to the 2013 Notes Issue. The Board is pleased to announce that on 16 September 2013, the
Company, together with the Subsidiary Guarantors, entered into the Purchase Agreement
with Deutsche Bank, HSBC, Goldman Sachs (Asia) L.L.C., BOC International, Industrial and
Commercial Bank of China (Asia) Limited, Standard Chartered Bank and UBS in connection
with the 2013 Notes Issue in the aggregate principal amount of USD300,000,000.

PURCHASE AGREEMENT

Date: 16 September 2013

Parties to the Purchase Agreement
(a) The Company as the issuer;

(b) The Subsidiary Guarantors; and

(c) Deutsche Bank, HSBC, Goldman Sachs (Asia) L.L.C., BOC International, Industrial and
Commercial Bank of China (Asia) Limited, Standard Chartered Bank and UBS as the
initial purchasers.

Deutsche Bank, HSBC, Goldman Sachs (Asia) L.L.C., BOC International, Industrial and
Commercial Bank of China (Asia) Limited, Standard Chartered Bank and UBS are the joint
lead managers and the joint bookrunners in respect of the offer and sale of the 2013 Notes.
Each of the above mentioned parties is also an initial purchaser of the 2013 Notes. To the best
of the Directors’ knowledge, information and belief having made all reasonable enquiry, each
of the above mentioned parties is an independent third party and not a connected person of the
Company.

The 2013 Notes have not been and will not be registered under the Securities Act, and may not
be offered, sold or delivered within the United States. Accordingly, the 2013 Notes are being
offered and sold only outside of the United States in compliance with Regulation S under
the Securities Act. None of the 2013 Notes will be offered to the public in Hong Kong. The
Wharf (Holdings) Limited, a substantial shareholder of the Company, has agreed to purchase,
through one of its affiliates, a portion of the 2013 Notes in the aggregate principal amount of
USD10,000,000.

Principal terms of the 2013 Notes

Notes Offered

Subject to certain conditions to completion, the Company will issue the 2013 Notes in the
aggregate principal amount of USD300,000,000 which will mature on 24 March 2019, unless
earlier redeemed pursuant to the terms hereof.

Offering Price

The offering price of the 2013 Notes will be 100% of the principal amount of the 2013 Notes.



Interest

The 2013 Notes will bear interest from and including 24 September 2013 at a rate of 8.0%

per annum, payable semi-annually in arrears on 24 March and 24 September of each year,
beginning on 24 March 2014.

Ranking of the 2013 Notes

The 2013 Notes are unsecured general obligations of the Company and will be (1) senior
in right of payment to any existing and future obligations of the Company expressly
subordinated in right of payment to the 2013 Notes; (2) at least pari passu in right of payment
with the February 2013 Notes, the May 2013 Notes and all other unsecured, unsubordinated
indebtedness of the Company (subject to any priority rights of such unsubordinated
indebtedness pursuant to applicable law); (3) guaranteed by the Subsidiary Guarantors and
the JV Subsidiary Guarantors (if any) on a senior basis, subject to certain limitations; (4)
effectively subordinated to secured obligations, including the November 2006 Notes, of the
Company, the Subsidiary Guarantors and the JV Subsidiary Guarantors (if any), to the extent
of the value of the assets serving as security therefor; and (5) effectively subordinated to
all existing and future obligations of the subsidiaries of the Company which do not provide
guarantees under the 2013 Notes.

Events of Default
The events of default under the 2013 Notes include, among others:

(1) default in the payment of principal of (or premium, if any, on) the 2013 Notes when the
same becomes due and payable at maturity, upon acceleration, redemption or otherwise; (2)
default in the payment of interest on any 2013 Note when the same becomes due and payable,
and such default continues for a period of 30 days; (3) default in the performance or breach
of the provisions of certain covenants, or the failure by the Company to make or consummate
an offer to purchase in accordance with the covenants described in the indenture governing
the 2013 Notes; (4) the Company or certain of its subsidiaries defaults in the performance
of or breaches any other covenant or agreement in the indenture governing the 2013 Notes
or under the 2013 Notes (other than a default specified in clause (1), (2) or (3) above) and
such default or breach continues for a period of 30 consecutive days after written notice by
the Trustee or the holders of 25% or more in aggregate principal amount of the 2013 Notes;
(5) occurrence with respect to any indebtedness of the Company or certain of its subsidiaries
having an outstanding principal amount of USD15.0 million or more in the aggregate for
all such indebtedness of all such persons, whether such indebtedness now exists or shall
hereafter be created, (a) an event of default that has caused the holder thereof to declare such
indebtedness to be due and payable prior to its stated maturity and/or (b) the failure to make
a payment of principal when due and payable; (6) one or more final judgments or orders for
the payment of money are rendered against the Company or certain of its subsidiaries and are
not paid or discharged and there is a period of 60 consecutive days following entry of the final
judgment or order that causes the aggregate amount for all such final judgments or orders
outstanding and not paid or discharged against all such persons to exceed USD15.0 million (in
excess of amounts that the Company’s insurance carriers have agreed to pay under applicable
policies) during which a stay of enforcement, by reason of a pending appeal or otherwise,
is not in effect; (7) an involuntary bankruptcy or insolvency or similar case or proceeding
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is commenced against the Company or certain of its subsidiaries and such involuntary case
or other proceeding remains undismissed and unstayed for a period of 60 consecutive days
(subject to certain conditions); or an order for relief is entered against the Company or certain
of its subsidiaries under any applicable bankruptcy, insolvency or other similar law; (8) the
Company or certain of its subsidiaries (a) commences a voluntary case under any applicable
bankruptcy, insolvency or other similar law, or consents to the entry of an order for relief in an
involuntary case under any such law, (b) consents to the appointment of or taking possession
by a receiver, liquidator, assignee, custodian, trustee, sequestrator or similar official of the
Company or certain of its subsidiaries or for all or substantially all of the property and assets
of the Company or certain of its subsidiaries or (c) effects any general assignment for the
benefit of creditors; or (9) any Subsidiary Guarantor or JV Subsidiary Guarantor denying or
disaffirming its obligations under its Subsidiary Guarantee or JV Subsidiary Guarantee or,
except as permitted by the indenture governing the 2013 Notes, any Subsidiary Guarantee or
JV Subsidiary Guarantee is determined to be unenforceable or invalid or shall for any reason
cease to be in full force and effect.

If an event of default (other than an event of default specified in clause (7) or (8) above)
occurs and is continuing under the indenture governing the 2013 Notes, the Trustee or the
holders of at least 25% in aggregate principal amount of the 2013 Notes then outstanding, by
written notice to the Company (and to the Trustee if such notice is given by the holders of the
2013 Notes), may, and the Trustee at the request of such holders of the 2013 Notes (subject
to being indemnified or secured to its satisfication) shall, declare the principal of, premium,
if any, and accrued and unpaid interest on the 2013 Notes to be immediately due and payable.
Upon a declaration of acceleration, such principal of, premium, if any, and accrued and unpaid
interest shall be immediately due and payable. If an event of default specified in clause (7) or
(8) above occurs with respect to the Company or certain of its Subsidiaries, the principal of,
premium, if any, and accrued and unpaid interest on the 2013 Notes then outstanding shall
automatically become and be immediately due and payable without any declaration or other
act on the part of the Trustee or any holder of the 2013 Notes.

Covenants

The 2013 Notes, the indenture governing the 2013 Notes and the Subsidiary Guarantees will
limit the Company’s ability and the ability of certain of its subsidiaries to, among other things:

- incur additional indebtedness and issue disqualified or preferred stock;

- declare dividends on its capital stock or purchase or redeem capital stock;
- make investments or other specified restricted payments;

- issue or sell capital stock of certain of its subsidiaries;

- guarantee indebtedness of certain of its subsidiaries;

- sell assets;

— create liens;



— enter into sale and leaseback transactions;
- engage in any business other than permitted business;

- enter into agreements that restrict certain of its subsidiaries’ ability to pay dividends,
transfer assets or make intercompany loans;

- enter into transactions with stakeholders or affiliates; and

- effect a consolidation or merger.

Optional Redemption

At any time and from time to time on or after 24 March 2017, the Company may at its option
redeem the 2013 Notes, in whole or in part, at a redemption price equal to the percentage
of the principal amount set forth below plus accrued and unpaid interest, if any, to (but not

including) the redemption date if redeemed during the twelve-month period beginning on 24
March of each of the years indicated below.

Period Redemption Price
2017 104.0%
2018 102.0%

At any time prior to 24 March 2017, the Company may at its option redeem the 2013 Notes,
in whole but not in part, at a redemption price equal to 100.0% of the principal amount of the
2013 Notes plus the certain premium as of, and accrued and unpaid interest, if any, to (but not
including) the redemption date.

At any time and from time to time prior to, 24 March 2017, the Company may redeem up to
35.0% of the aggregate principal amount of the 2013 Notes at a redemption price of 108.0%
of the principal amount of the 2013 Notes, plus accrued and unpaid interest, if any, to (but not
including) the redemption date; provided that at least 65.0% of the aggregate principal amount
of the 2013 Notes issued on the original issue date remains outstanding after each such
redemption and any such redemption takes place within 60 days after the closing of the related
equity offering.

GENERAL
Information of the Company and Reasons for the 2013 Notes Issue
The Company is one of the leading residential property developers in the PRC with strong

presence in the Zhejiang province. The 2013 Notes Issue will provide financial support for the
Company’s business growth and future development.



Listing

The Company will seek a listing of the 2013 Notes on the Stock Exchange. A confirmation of
the eligibility for the listing of the 2013 Notes has been received from the Stock Exchange.
Quotation of the 2013 Notes on the Stock Exchange is not to be taken as an indication of the
merits of the Company or the 2013 Notes.

Ratings

The 2013 Notes have been provisionally rated “B+” by Standard & Poor’s Rating Services and
“B2” by Moody’s Investors Service.

DEFINITIONS

In this announcement, the following expressions shall have the meanings set out below unless
the context requires otherwise:

“2013 Notes”

“2013 Notes Issue”
“Board”

“BOC International”

“Company”
“connected person”

“Deutsche Bank”

“Directors”

“February 2013 Notes”

“Goldman Sachs (Asia)
LL.C”

“Hong Kong”

the 8.0% senior notes due 2019 in the aggregate principal
amount of USD300,000,000 to be issued by the Company

the issue of the 2013 Notes by the Company
the board of Directors

BOCI Asia Limited, one of the joint lead managers and joint
bookrunners in respect of the 2013 Notes Issue

Greentown China Holdings Limited

has the meaning ascribed to it under the Listing Rules
Deutsche Bank AG, Singapore Branch, one of the joint lead
managers and joint bookrunners in respect of the 2013 Notes
Issue

the directors of the Company

the 8.50% Senior Notes due 2018 issued by the Company in the
aggregate principal amount of USD700 million

Goldman Sachs (Asia) L.L.C., one of the joint lead managers
and joint bookrunners in respect of the 2013 Notes Issue

the Hong Kong Special Administrative Region of the People’s
Republic of China



“HSBC”

“Industrial and Commercial
Bank of China (Asia)
Limited”

“JV Subsidiary Guarantees”

“JV Subsidiary Guarantors”

“Listing Rules”

“May 2013 Notes”

“November 2006 Notes”

GGPRC”

“Purchase Agreement”

£‘RMB”
“Securities Act”

“Standard Chartered Bank™

“Stock Exchange”

“Subsidiary Guarantees”

“Subsidiary Guarantors”

The Hongkong and Shanghai Banking Corporation Limited, one
of the joint lead managers and joint bookrunners in respect of
the 2013 Notes Issue

Industrial and Commercial Bank of China (Asia) Limited, one
of the joint lead managers and joint bookrunners in respect of
the 2013 Notes Issue

limited recourse guarantees given by the JV Subsidiary
Guarantors in respect of the 2013 Notes

Subsidiary Guarantors that in the future provide JV Subsidiary
Guarantees

the Rules Governing the Listing of Securities on the Stock
Exchange

the 5.625% Senior Notes due 2016 issued by the Company in
the aggregate principal amount of RMB2,500 million

the 9.00% senior notes due 2013 in aggregate principal amount
of USD400 million

the People’s Republic of China, excluding Hong Kong, the
Macau Special Administrative Region of the People’s Republic
of China and Taiwan for the purpose of this announcement

the agreement dated 16 September 2013 entered into among
Deutsche Bank, HSBC, Goldman Sachs (Asia) L.L.C., BOC
International, Industrial and Commercial Bank of China (Asia)
Limited, Standard Chartered Bank, UBS, the Company and
certain subsidiary guarantors set forth therein, in relation to the
2013 Notes Issue

Renminbi, the lawful currency of the PRC

the United States Securities Act of 1933, as amended

Standard Chartered Bank, one of the joint lead managers and
joint bookrunners in respect of the 2013 Notes Issue

The Stock Exchange of Hong Kong Limited

the guarantees provided by the Subsidiary Guarantors in respect
of the 2013 Notes

the subsidiaries of the Company that guarantee the 2013 Notes



“Trustee” DB Trustees (Hong Kong) Limited

“UBS” UBS AG, Hong Kong Branch, one of the joint lead managers
and joint bookrunners in respect of the 2013 Notes Issue

“USD” United States dollars

By order of the Board
Greentown China Holdings Limited
Song Weiping
Chairman

Hangzhou, the PRC, 17 September 2013

As at the date of this announcement, the Board comprises five executive Directors, namely Mr
Song Weiping, Mr Shou Bainian, Mr Luo Zhaoming, Mr Guo Jiafeng and Mr Cao Zhounan,
two non-executive Directors, namely, Mr Ng Tin Hoi, Stephen and Mr Tsui Yiu Cheung and
six independent non-executive Directors, namely Mr Jia Shenghua, Mr Jiang Wei, Mr Ke
Huanzhang, Mr Sze Tsai Ping, Michael, Mr Tang Shiding and Mr Hui Wan Fai.




<<
  /ASCII85EncodePages false
  /AllowTransparency false
  /AutoPositionEPSFiles true
  /AutoRotatePages /None
  /Binding /Left
  /CalGrayProfile (Dot Gain 10%)
  /CalRGBProfile (Apple RGB)
  /CalCMYKProfile (U.S. Sheetfed Coated v2)
  /sRGBProfile (sRGB IEC61966-2.1)
  /CannotEmbedFontPolicy /Error
  /CompatibilityLevel 1.6
  /CompressObjects /Tags
  /CompressPages true
  /ConvertImagesToIndexed true
  /PassThroughJPEGImages true
  /CreateJobTicket false
  /DefaultRenderingIntent /Default
  /DetectBlends true
  /DetectCurves 0.1000
  /ColorConversionStrategy /LeaveColorUnchanged
  /DoThumbnails false
  /EmbedAllFonts true
  /EmbedOpenType false
  /ParseICCProfilesInComments true
  /EmbedJobOptions true
  /DSCReportingLevel 0
  /EmitDSCWarnings false
  /EndPage -1
  /ImageMemory 1048576
  /LockDistillerParams false
  /MaxSubsetPct 100
  /Optimize true
  /OPM 1
  /ParseDSCComments true
  /ParseDSCCommentsForDocInfo true
  /PreserveCopyPage true
  /PreserveDICMYKValues true
  /PreserveEPSInfo true
  /PreserveFlatness true
  /PreserveHalftoneInfo false
  /PreserveOPIComments false
  /PreserveOverprintSettings true
  /StartPage 1
  /SubsetFonts true
  /TransferFunctionInfo /Remove
  /UCRandBGInfo /Preserve
  /UsePrologue false
  /ColorSettingsFile ()
  /AlwaysEmbed [ true
    /CFangSong-Light
    /CGuLi-Bold
    /CGuYin-Bold
    /CHei-UltraBold
    /CHei2-Bold
    /CHei2-Xbold
    /CHei3-Bold
    /CJNgai-Bold
    /CKan-Xbold
    /CNganKai-Bold
    /CO2Yuen-XboldOutline
    /COYuen-Xbold
    /COYuen-XboldOutline
    /CPo-Bold
    /CPo3-Bold
    /CSong3-Medium
    /CSu-Medium
    /CXLi-Medium
    /CXing-Medium
    /CXingKai-Bold
    /CYuen-SemiMedium
    /MBei-Bold
    /MHei-Bold
    /MHei-Light
    /MHei-Medium
    /MHei-Xbold
    /MKai-Medium
    /MKai-SemiBold
    /MLi-Bold
    /MNgai-Bold
    /MSung-Light
    /MSung-Medium
    /MSung-Xbold
    /MYuen-Light
    /MYuen-Medium
    /MYuen-Xbold
  ]
  /NeverEmbed [ true
  ]
  /AntiAliasColorImages false
  /CropColorImages true
  /ColorImageMinResolution 150
  /ColorImageMinResolutionPolicy /OK
  /DownsampleColorImages false
  /ColorImageDownsampleType /Average
  /ColorImageResolution 300
  /ColorImageDepth -1
  /ColorImageMinDownsampleDepth 1
  /ColorImageDownsampleThreshold 1.50000
  /EncodeColorImages false
  /ColorImageFilter /DCTEncode
  /AutoFilterColorImages true
  /ColorImageAutoFilterStrategy /JPEG
  /ColorACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /ColorImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000ColorACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000ColorImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasGrayImages false
  /CropGrayImages true
  /GrayImageMinResolution 150
  /GrayImageMinResolutionPolicy /OK
  /DownsampleGrayImages false
  /GrayImageDownsampleType /Average
  /GrayImageResolution 300
  /GrayImageDepth -1
  /GrayImageMinDownsampleDepth 2
  /GrayImageDownsampleThreshold 1.50000
  /EncodeGrayImages false
  /GrayImageFilter /DCTEncode
  /AutoFilterGrayImages true
  /GrayImageAutoFilterStrategy /JPEG
  /GrayACSImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /GrayImageDict <<
    /QFactor 0.15
    /HSamples [1 1 1 1] /VSamples [1 1 1 1]
  >>
  /JPEG2000GrayACSImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /JPEG2000GrayImageDict <<
    /TileWidth 256
    /TileHeight 256
    /Quality 30
  >>
  /AntiAliasMonoImages false
  /CropMonoImages true
  /MonoImageMinResolution 1200
  /MonoImageMinResolutionPolicy /OK
  /DownsampleMonoImages false
  /MonoImageDownsampleType /Average
  /MonoImageResolution 1200
  /MonoImageDepth -1
  /MonoImageDownsampleThreshold 1.50000
  /EncodeMonoImages false
  /MonoImageFilter /None
  /MonoImageDict <<
    /K -1
  >>
  /AllowPSXObjects false
  /CheckCompliance [
    /None
  ]
  /PDFX1aCheck false
  /PDFX3Check false
  /PDFXCompliantPDFOnly false
  /PDFXNoTrimBoxError true
  /PDFXTrimBoxToMediaBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXSetBleedBoxToMediaBox true
  /PDFXBleedBoxToTrimBoxOffset [
    0.00000
    0.00000
    0.00000
    0.00000
  ]
  /PDFXOutputIntentProfile (None)
  /PDFXOutputConditionIdentifier ()
  /PDFXOutputCondition ()
  /PDFXRegistryName (http://www.color.org)
  /PDFXTrapped /Unknown

  /CreateJDFFile false
  /Description <<
    /ENU (Use these settings to create PDF documents with higher image resolution for high quality pre-press printing. The PDF documents can be opened with Acrobat and Reader 5.0 and later. These settings require font embedding.)
    /JPN <FEFF3053306e8a2d5b9a306f30019ad889e350cf5ea6753b50cf3092542b308030d730ea30d730ec30b9537052377528306e00200050004400460020658766f830924f5c62103059308b3068304d306b4f7f75283057307e305930023053306e8a2d5b9a30674f5c62103057305f00200050004400460020658766f8306f0020004100630072006f0062006100740020304a30883073002000520065006100640065007200200035002e003000204ee5964d30678868793a3067304d307e305930023053306e8a2d5b9a306b306f30d530a930f330c8306e57cb30818fbc307f304c5fc59808306730593002>
    /FRA <>
    /DEU <>
    /PTB <>
    /DAN <>
    /NLD <>
    /ESP <>
    /SUO <>
    /ITA <>
    /NOR <>
    /SVE <>
    /KOR <>
    /CHS <FEFF4f7f75288fd94e9b8bbe7f6e521b5efa76840020005000440046002065876863ff0c5c065305542b66f49ad8768456fe50cf52068fa87387ff0c4ee575284e8e9ad88d2891cf76845370524d6253537030028be5002000500044004600206587686353ef4ee54f7f752800200020004100630072006f00620061007400204e0e002000520065006100640065007200200035002e00300020548c66f49ad87248672c62535f0030028fd94e9b8bbe7f6e89816c425d4c51655b574f533002>
    /CHT <FEFF4f7f752890194e9b8a2d5b9a5efa7acb76840020005000440046002065874ef65305542b8f039ad876845f7150cf89e367905ea6ff0c9069752865bc9ad854c18cea76845370524d521753703002005000440046002065874ef653ef4ee54f7f75280020004100630072006f0062006100740020548c002000520065006100640065007200200035002e0030002053ca66f465b07248672c4f86958b555f300290194e9b8a2d5b9a89816c425d4c51655b57578b3002>
  >>
>> setdistillerparams
<<
  /HWResolution [2400 2400]
  /PageSize [612.000 792.000]
>> setpagedevice


