
 
OVERSEAS REGULATORY ANNOUNCEMENT OF GUOCO GROUP LIMITED  

 
This announcement is made by GuocoLand Limited, a subsidiary of Guoco Group Limited listed 
on the Singapore Securities Trading Limited, regarding its general offer for GuocoLand 
(Malaysia) Berhad. 
 
 
GUOCOLAND LIMITED (REG. NO. 197600660W) 
 
GENERAL OFFER FOR GUOCOLAND (MALAYSIA) BERHAD  
 
Introduction 
 
GuocoLand Limited (“GLL” or the “Company”) wishes to announce that its wholly-owned 
subsidiary, GLL (Malaysia) Pte. Ltd. (“GLLM”) has acquired a total of 14,124,600 ordinary 
shares of RM0.50 each (“Acquisition Shares”) in GuocoLand (Malaysia) Berhad (“GLM”) 
representing approximately 2.02% of the issued and paid-up share capital of GLM through 
market transactions on Bursa Malaysia Securities Berhad (“Bursa Securities”) within a period of 
six (6) months prior to the date hereof.  The highest price paid by GLLM in respect of the 
aforementioned acquisitions was RM0.73 per GLM share.   
 
 
General Offer 
 
Following the abovementioned acquisitions, GLLM currently holds 327,407,457 shares in GLM 
representing approximately 46.74% of the issued and paid-up share capital of GLM.  As at the 
date hereof, GLLM and parties acting in concert with it collectively hold 341,894,064 shares in 
GLM, representing approximately 48.81% of the issued and paid-up share capital of GLM. 
 
As the aggregate percentage shareholding of GLLM in GLM has increased by more than 2% in 
a period of six (6) months, GLLM is obliged under Section 6(1) of the Malaysian Code on Take-
Overs and Mergers 1998 (“Code”) to extend a conditional mandatory offer to acquire the 
remaining 373,051,061 shares in GLM which are not held by GLLM (“Offer Shares”), 
representing 53.26% of the issued and paid-up share capital of GLM (“Offer”).  The Offer is for a 
cash consideration of RM0.78 per Offer Share. 
 
GLLM has on 27 April 2006 served a notice of the Offer (“Notice”) on the Board of Directors of 
GLM in accordance with the Code.  The Offer is subject to approvals being obtained from the 
Equity Compliance Unit of the Take-Overs and Mergers Department of the Securities 
Commission of Malaysia and any other relevant authorities (if required).  
 
The Notice issued by AmMerchant Bank Berhad on behalf of GLLM is set out in the attachment 
to this announcement.     
 
 
Rationale for the Offer 
  
GLM is a Malaysian property group listed on the Main Board of Bursa Securities with 
established property operations in Peninsula Malaysia.  The principal activities of the GLM 
group comprise the development and investment of residential and commercial properties, 
operation of hotels and provision of management services including being managers of Tower 
Real Estate Investment Trust.  The Offer shall enable GLL through GLLM to further increase its 



shareholding in GLM.  GLM has embedded operations in Malaysia, which has been identified as 
one of the core geographical markets of the GLL Group.  This is in line with GLL’s key strategy 
of focusing its property operations in core geographical markets where there is potential for 
growth so as to be a premier property group. 
 
 
 
Financial Effects 
 
The net tangible assets (“NTA”) per share of the GLM group as at 31 March 2006 was RM1.08 
and the earnings per share (“EPS”) was 1.07 sen.  
 
The purchases of the Acquisition Shares are not expected to have any material effect on the 
NTA per share or EPS of the GLL Group for the current financial year ending 30 June 2006. 
    
The financial effect on the NTA per share and EPS of the GLL Group as at the close of the Offer 
will depend on the level of acceptances.  
 
 
Interests of Directors and/or Substantial Shareholders  
 
Mr Quek Leng Chan is a director, shareholder and deemed substantial shareholder of GLL and 
GLM.  Mr Kwek Leng Hai and Mr Sat Pal Khattar, who are both directors and shareholders of 
GLL, also hold shares in GLM.    
 
Save as disclosed, GLL is not aware of any of its directors and substantial shareholders having 
any interest direct or indirect in the Offer. 
 
 
The Company will make the appropriate announcements as and when there are significant 
developments or updates.    
 
 

Dated this 27th day of April 2006 
 
 

By Order of the Board 

Dawn Pamela Lum 
Group Company Secretary 

 
 
Submitted by Dawn Pamela Lum, Group Company Secretary on 27/04/2006 to the SGX-ST   
 






















