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BIL

Full Year Finacial Statement And Dividend Announcement

1(a) An income statement (for the group) together with a comparative statement for the corresponding
period of the immediately preceding financial year

Twelve months ended
Audited Audited
1 Jul to 1Julto Increase/
30 Jun 07 30Jun06 | (Decrease) -
Ussm US$m %
Revenue 422.6 3334 26.8%
Bass Strait oil and gas royalty 21.4 15.8 37.2%
Gain on disposal of investments / assets 0.1 6.0 -98.3%
Other operating income 19.1 1.3 69.0%
Direct costs of raw materials and consumables (202.2) (183.7) 10.1%
Personnel expenses (129.6) (99.7) 30.0%
Other operating expenses , {40.4) {42.0) -3.8%
PROFIT BEFORE DEPRECIATION & AMORTISATION 91.0 40.9 122.5%
Depreciation and impaimment (38.9) (26.5) 46.8%
Amortisation _ {6.0) (5.7} 5.3%
PROFIT BEFORE FINANCING COSTS 46.1 8.7 429.9%
Net financing costs (37.9) (31.5) 20.3%
Net foreign exchange (loss) / gain (3.4 1.0 NM
PROFIT / (LOSS) BEFORE TAX 48 (21.8) NM
Income tax benefit 7.8 60.7 -87.1%
NET PROFIT FOR THE YEAR 12.6 38.9 -67.6%
NOTE TO INCOME STATEMENT
Twelve months ended
Audited Audited
1Jul to 1.Julto Increase/
30Jun 07 | 30Jun 06 (Decrease)
US$m USEm %
Profit / (loss) before tax is stated after (charging)/crediting:
Gain / (loss) on disposal of investments / assets:
Gain on disposal of investments 1.9 15.9 -88.1%
Loss on disposal of hotels, property, plant & equipment {1.8) (9.9) -81.8%
Other operating income:
Dividend income 0.3 1.1 -72.7%
Management fees 8.7 (3.6) NM
Direct costs of raw materials and consumables:
Provision of doubtful debts 3.4 (7.1} NM
Amortisation:
Amortisation of Bass Strait oil and gas royalty {6.0) {5.7) - 5.3%
Net financing costs:
Interest income 12,5 11.3 10.6%
Interest on borrowings {49.6) (42.2) 17.5%
Income tax benefit:
Adjustments for under / (over} provision of tax in respect of prior years 2.6 (56.5) NM

Page 1 of 12




1(b)(i) A balance sheet (for the issuer and group), together with a comparative statement as at the end of
the immediately preceding financial year

GROUP COMPANY
Audited Audited Audited Audited
30 Jun 07 30 Jun 06 30 Jun 07 30 Jun 06
US$m US$m Us$m US$m
ASSETS
Hotels, property, plant and equipment 1,449.5 1.343.8 - -
Development properties 2499 212.7 - -
Intangible assets . ' 1880 118.3 ‘ - -
Inv;estment in subsidiaries ‘ - - 1,480.8 1,120.8
Other investments 22.3 13.5 - -
TOTAL NON-CURRENT ASSETS ‘ 1,809.7 1,688.3 1,180.8 1,120.8
Trade and other receivables 1037 91.8 - -
Advances to subsidiaries - - 354.1 3019
Cash and cash equivalents 47.1 7.1 - ' -
Inventories 11 0.7 - -
TOTAL CURRENT ASSETS 151.9 994 |’ 354.1 301.9
TOTAL ASSETS 2,061.6 | . 1,787.7 1,534.9 1.422.7
LESS LIABILITIES
Loans and borrowings 183.7 13.8 - -
Trade and other payables 110.0 95.2 0.6 o7
Ct;morate tax payable w 0.1 0.1 - -
Provisions 5.9 2.9 0.5 | - 1.2
TOTAL CURRENT LIABILITIES 289.7 . 112.1' 1.1 1.9
Advances from subsidiaries - - - 4686.7 419.6
Loans and borrowings 533.9 512.7 - -
Provisions 24.2 34.8 - 5.7
Deferred tax liabilities 136.7 1326 - -
TOTAL NON-CURRENT LIABILITIES ) 694.8 680.1 466.7 425.3
TOTAL LIABILITIES 994.5 792.2 467.8 427.2
NET ASSETS 1,067.1 995.5 1,067.1 995.5
SHARE CAPITAL AND RESERVES 1,067.1 995.5 1,067.1 985.5
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1(b)(ii). Aggregate amount of group’s borrowings and debt securities

Amount repayable in one year or less, or on demand

As at 30 Jun 2007 As at 30 Jun 2006
Secured Unsecured Secured Unsecured
177.7 6.0 9.5 4.4

Amount repayable after one year

As at 30 Jun 2007 As at 30 Jun 2006
Secured Unsecured Secured Unsecured
533.9 - . 508.0 4.7

Details of any collateral

At 30 June 2007 the group’s borrowings are secured against various hotels with a net book value of
US$1,011.9 million (£505.4 million) and all the Thistle shares held by the group.

At 30 June 2006, the group's borrewings were secured against various hotels with a net book value of
US$937.7 million (£511.6 million) and ail the Thistle shares held by the group. '
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1(c) A cash flow statement (for the group), together with a comparative statement for the corresponding
period of the immediately preceding financial year

Group
Audited
Twelve monhts Twelve months
1 Jul to 1Julto
30 Jun 07 30 Jun 06
ussm Ussm

OPERATING ACTIVITIES
Profit before financing costs 46.1 8.7
Adjustments for non-cash items

Depreciation and impairment 38.9 286.5

Amortisation of Bass Strait oil and gas royalty 6.0 5.7

Other non-cash items 0.7 -

Provisions (net) 7.6 8.9

Gatn on disposal of assets included in investing cash flow (0.1) (6.0)
Net change in working capital items

Inventories (0.4) 0.2

Trade and other receivables {12.1) 12,9

Trade and other payables 14.8 26.0

Provisions utilised (15.2) (32.4)
tncome tax paid (0.1) (2.6)
Other operating cash flows {0.1) (3.4)
Dividend received 0.3 1.1
Repurchase of own shares - (13.4)
CASH FLOWS FROM OPERATING ACTIVITIES 86.4 322
INVESTING ACTIVITIES
Proceeds from sale of plant and equipment 0.2 -
Proceeds from sale of investments 1.9 244
Disposal of subsidiaries, net of cash disposed of - -
Acquisition of hotel, property, plant and equipment (21.9) {19.1}
Disposal of development properties 6.6 3.9
Acquisition of development propertiés (41.6) (23.1)
Acquisition of other investments (0.8) (1.1)
Acquisition of business operation, net of cash acquired (60.9) -
CASH FLOWS FROM INVESTING ACTIVITIES (116.5) (15.0)
FINANCING ACTIVITIES
Drawdown of non-current borrowings - 12.1
Drawdown of shori-term borrowings 1926 60.0
Repayment of non-current borrowings - (4.1)
Repayment of short-term borrowings (45.0) (62.9)
Interest received 26 23
Interest paid (49.6) (42.2)
Retainer and guarantee fees paid (0.8) 0.7)
Realised exchange gain / (loss) on financial derivatives 1.1 (0.1)
Dividend paid to shareholders of the Company (30.2) (27.8) |,
CASH FLOWS FROM FINANCING ACT[VITIES 70.7 (63.4)
NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS 40.6 (46.2)
Cash and cash equivalents at beginning of the year 71 52.8
Effect of exchange rate fluctuations on cash held (0.6) 0.5
CASH AND CASH EQUIVALENTS AT END OF THE YEAR 471 71
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1(d)(i) A statement (for the issuer and group) showing either (i) all changes in equity or (ii) changes in
equity other than those arising from capitalisation issues and distributions to shareholders, together
with a comparative statement for the corresponding period of the immediately preceding financial

year

Statement of Changes in Equity — Group

Capital Reserve Equity

Share | Contributed | Translation | Fair Value Share Based Compensation | Reservefor| Relained -

Capital Surplus Reserve Reserve Payment Reserve Own Shares| Eamings Total

US$m US$m US$m ussm US$m Ussm Ussm US$m us$m
Balance at 1 Jul 2006 2736 654.2 126 {4.9) (1.6 27 {16.2) 75.1 995.5
Net exchange translation difference not - - 81.5 - - - - - 815
recognised in the income statement
Changes in fair value of financial assets
and fiabilities:
- available for sale investments - - - 7 - - - 17
Net gains recognised directly in equity - - 81.5 1.7 - - - 89.2
Net profit for the year - - - - - 126 126
Total recognised income and expense - 815 77 - - - 126 1018
for the year
First and final dividend of SGD0.035 per - - - - - - (30.2) {30.2)
share for the year ended 30 June 2006
Balance at 30 Jun 2007 2738 654.2 94.1 28 (1.8} 27 (16.2) 57.5 1,067.1

Capital Reserve Equity

Share | Contributed | Translation | Fair Value Share Based | Compensation | Reservefor| Retained

Capital Surplus Reserve Reserve Payment Reserve Own Shares| Eamings Total

Us$m us$m USsm USEm US$m US§m US$m USsm Us$m
Balance at 1 Jul 2005 2736 654.2 {0.5) 38 - 27 - 68.9 1002.7
Net exchange transfation difference not - - 131 - - - - 131
recognised in the income statement
Changes in fair value of financial assefs
and fiabilities:
- avallable for sale investments - - - 23 - - 23
- transfer to income statement on - - - {11.0) - - 4.9) (15.9)

disposal of investments

Net gains / (loss) recognised directly in - 13.1 8.7) - - - 49 (0.5}
equity -
Net profit for the year - - - - - - 389 38.9
Total recognised income and expense - - 13.1 (8.7 - - - 340 384
for the year
Issue of treasury shares under BIL Value
Creation Incentive Share Scheme
- Proceeds from shares exercised - - - - ‘28 - 26
- Loss from shares exercised - - - {1.6}. - 1.6 - -
Purchase of shares for BIL. Value - - - - - (20.4) - (20.4)
Creafion Incentive Share Scheme
First and final dividend of SGD0.035 per - - - - - - - (27.8) (27.8)
share for the year ended 30 June 2005 ‘
Balance at 30 Jun 2006 2736 654.2 126 {4.9) (1.6} 27 (16.2) 75.1 995.5
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Statement of Changes in Equity — Company

Capital Reserve Equity

Share Contributed Share Based Compensation Reserve for Retained

Capital Surplus Payment Reserve Own Shares Eamings Total

UsS$m Ustm USsm USSm USSm US$m US$m
Balance at 1 Jut 2006 2738 654.2 (1.6 27 (16.2) 828 9955
Net profit for the year - - - - 101.8 101.8
Total recognised Income and expense - - - - 101.8 101.8
for the period .
First and final dividend of SGD0.035 - - - - {30.2) (30.2)
per share for the year ended 30 June
2006
Balance at 30 Jun 2007 2736 654.2 (1.8) 27 (16.2) 1544 1,067.1
Balance at 1 Jul 2005 2736 654.2 - 27 - 72.2 1,002.7
Net profit for the year - - - - 384 384
Total recognised income and expense - - - - 384 384
ior the period
Issue of treasury shares under BIL
Value Creation Incentive Share
Scheme
- Proceeds from shares exercised - - - - 28 - 26
- Loss from shares exercised - - {1.6) - 1.6 - -
Purchase of shares for BIL Value - - - - (20.4) - (20.4)
Creation Incentive Share Scheme
First and final dividend of SGD0.035 - - - - - {27.8) (27.8)
per share for the year ended 30 June
2005
Balance at 30 Jun 2006 2736 654.2 {1.6) 27 (16.2) | 828 995.5
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1(d)(ii) Details of any changes in the company's share capital arising from rights issue, bonus issue, share
buy-backs, exercise of share options or warrants, conversion of other issues of equity securities,
issue of shares for cash or as consideration for acquisition or for any other purpose since the end
of the previous period reported on. State also the number of shares that may be issued on
conversion of all the outstanding convertibles as at the end of the current financial period reported
on and as at the end of the corresponding period of the immediately preceding financial year

Nat applicable.

2. Whether the figures have been audited, or reviewed and in accordance with which auditing standard
or practice

These figures for the year ended 30 June 2007 have been audited by our auditors, KPMG, in accerdance
with Singapore Standards on Auditing. Please refer to the Auditors’ report below.
3. Where the figures have been audited or reviewed, the auditors’ report (including any qualifications

or emphasis of a matter)

See appendix 1.

4, Whether the same accounting policies and methods of computatidn as in the issuer's most recently
' audited annual financial statements have been applied

The same accounting policies as in the Group's audited financial statements for the year ended 30 June
2006 have been consistently applied.

" 5. If there are any changes in the accounting policies and methods of computation, including any
required by an accounting standard, what has changed, as well as the reasons for, and the effect of,
the change

Not applicable.
6. Earnings per ordinary share of the group for the current financial period reported on and the

corresponding period of the immediately preceding financial year, after deducting any provision for
preference dividends

Audited
Twelve months
1 Julto 1 Julto
30 Jun 07 | 30 Jun 06
Basic earnings per share (US cents) 0.9 29

Dituted earnings per share (US cents) 0.9 29

Basic earnings per share for the current and preceding years are calculated based on the weighted average
number of shares of 1,348 million shares and 1,358 million shares respectively.

Diluted earnings per share for the current and preceding years are calculated based on the weighted
average number of shares of 1,348 million shares and 1,359 million shares respectively.
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Net asset value (for the issuer and group) per ordinary share based on issued share capital of the
issuer at the end of the:-

(a) current financial period reported on; and

(b) immediately preceding financial year.

Audited
Twelve months
Net assets per share (US cents) 30 Jun 07 30 Jun 06
| The Group : 79.2 733
The Company 79.2] 73.3

Net asset value per share is calculated based on the weighted average number of shares of 1,348 million
and 1,358 million ordinary shares in issue during the current and corresponding years respectively.

A review of the performance of the group, to the extent necessary for a reasonable understanding of
the group’s business. It must include a discussion of the foliowing:- ‘
(a) any significant factors that affected the turnover, costs, and earnings of the group for the
current financial period reported on, including (where applicable) seasonal or cyclical factors; and
(b) any material factors that affected the cash flow, working capital, assets or liabilities of the group
during the current financial period reported on

The profit before tax for the financial year ended 30 June 2007 was US$4.8 million compared to a loss of
US$21.8 million in the previous financial year. The following factors affected the profit before tax:

Revenue

- This has increased by 26.8% compared with last financial year, contributed mainly by the Group's hotels
segment. Last year's results were adversely impacted by the July London bombings. Occupancy and
average room rate have both enjoyed growth as highlighted by the table below. In addition, the strength of
the British pound has contributed to the improved revenue.

- Revenue in the property development segment has remained steady compared with last financial year.

- The acquisition of The Clermont Club was completed on 1 December 2006 and the Group has
consolidated the results from the company.

Bass Strait Qil and Gas royalty

- The Group is entitied to 55.11% of royalty receipts from the Bass Sfrait Royalty. In 1997, the entitlement of
the royalties was monetised into 44 million units for a 10-year period held by the Bass Strait Ol Trust. The
Group owned 20 million units. With effect from April 2007, the monetisation was completed and all future
royaity receipts in respect of the 44 million units will belong to the Group.

(Loss)/ gain on disposal of investments/ assets

- Last year's results include a ‘one-off' gain of US$14.5 million arising from the sale of shares in Guoco
Group Limited.

Other operating income

- This has improved from US$11.3 million last financial year to US$19.1 million this financial year ended 30
June 2007. Management fees earned by the Group's hotels segment have contributed to this improvement.

Direct costs of raw materials, consumable and services

- This has increased due to the inclusion of start-up costs in the Group's gaming segment and higher
operating costs in the Group’s hotels segment.
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Personnel expenses

- This has increased as a result of the improved performance at the Group’s hotels segment during the
financial year ended 30 June 2007.

Net financing costs

- These have increased compared to the corresponding financial year due to the funding of the Group's
newly established gaming segment and new projects in its property and development segment. In addition,
the currencies in which the loans are borrowed have appreciated against the US dollars.

-This financial year ended 30 June 2007 has benefited from the reversal of US$11.2 million from deferred tax
provision and the last financial year has benefited from the reversal of US$56.5 million from tax and
deferred tax provisions made in previous years.

The table below shows some key Thistle room statistics for owned, leased or managed hotels (the Income
Statement does not include revenue from managed hotels) for the year:

London Provincial Total

July to June 2007 2006 2007 2006 2007 2006
Occupancy % 79.6 77.2 711 69.8 76.0 74.0
Average Room Rate (£) 95.6 81.9 60.3 58.1 81.5 723
RevPar (£) 76.1 63.3 42.9 40.6 61.9 53.5
Revenue {£'m) ' 214.5 184.8 122.9 117.9 ’ 3374 302.7

*The table excludes any sold hotels.
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10.

11.

12.

Where a forecast, or a prospect statement, has been previously disclosed to shareholders, any
variance between it and the actual resulfs

BIL has not previously released any forecast or prospect statements.

A commentary at the date of the announcement of the significant trends and competitive conditions
of the industry in which the group operates and any known factors or events that may affect the
group in the next reporting period and the next 12 months

There have been no other major changes in BIL's investments since 31 March 2007.

We are. not aware of any known external events or factors that may affect the group in the next 12 months.

Dividend

' (a) Current Financial Period Reported On

Any dividend declared for the current financial period reported on? None.
{b) Corresponding Period of the Immediately Preceding Financial Year
Any dividend declared for the corresponding period of the immediately preceding financial year?
Yes.
Name of dividend : First and Final
Dividend type : Cash
Dividend rate : S$0.035 per ordinary share
Par value of shares : US$0.20
{c) Date payable
Not applicable.

(d) Books closure date

Not applicable.
If no dividend has been declared/recommended, a statement to that effect

The Directors recommend that no final dividend be declared for the current financial year in view of cash
requirements within the Group’s existing business.
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- ADDITIONAL INFORMATION REQUIRED FOR FULL YEAR ANNOUNCEMENT

PART Il
(This part is not applicable to Q1, Q2, Q3 or Half Year Results)
13. Segmented revenue and results for business or geographical segments (of the group) in the form

presented in the issuer’s most recently audited annual financial statements, with comparatlve
information for the immediately preceding year

30 June 2007

Qil Property
Investment andgas  Development Hotels Gaming Total
Business Segments US$m US$m US$m USsm US$m US$m
Total revenue - - 21.3 3958 55 4226
Bass Strait oil and gas royalty - 21.4 - - - 21.4
Gain on disposal of investments - - - 0.1 - 0.1
[ assets
Other operating income 1.0 - 1.0 17.0 0.1 19.1
Direct costs of raw materials - - (8.8) (189.9) (3.5) (202.2)
and consumables
Personnel expenses (2.9) - (5.5) {(111.5) (2.7) (129.8)
Operating expenses {1.9) {0.3) (7.5) (16.6) {(14.1) {40.4)
Profit / (loss) before (3.8) 21.1 0.5 94.9 21.7) 91.0
depreciation and amortisation
Depreciation and impairment (0.1 - - (38.6) (0.2) (38.9)
Amortisation - (6.0) - - - (6.0)
Profit / (loss) before financing (3.9) 15.1 0.5 56.3 (21.9) 46.1
costs
Net financing costs (37.9)
Net foreign exchange loss (3.4)
fncome tax benefit 7.8
Net profit for the year 12.6
30 June 2006
Oil Property
Investment and gas Development Hotels Gaming Total
Business Segments Ussm Us$m Ussm US$m Ussm Ussm
Total revenue - - 20.7 312.7 - 3334
Bass Strait oil and gas royalty - 15.6 - - - 15.6
Gain on disposal of investments / 15.9 - (2.0) (7.9) - 6.0
assets
Other operating income 7.2 - 1.0 3.1 - 11.3
Direct costs of raw materials and - - (6.2) (177.5) - (183.7)
consumables
Personnel expenses (3.5) - (5.4) (90.8) - (99.7)
Operating expenses (7.5) (0.2) (6.2) (28.1) - (42.0)
1 Profit loss before depreciation 12.1 15.4 1.9 11.5 - 40.9
and amortisation
Depreciation (0.1) - - (26.4) - (26.5)
Amortisation - (5.7) - - - (5.7}
Profit / (loss) before financing 12.0 9.7 1.9 (14.9) - 8.7
costs
Net financing cosis (31.5)
Net foreign exchange gain 1.0
Income tax benefit 80.7
Net profit for the year 38.9
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14. In the review of performance, the factors leading to any material changes in
contributions to turnover and earnings by the business or geographical segments

The investment segment made a gain of US$14.5 million from its disposal of the shares of
Guoco Group Limited in the last financial year,

The oil and gas segment shows improvement year on year due to oil price and foreign
exchange movements. As from April 2007, the monetisation of the entittement to the royalties
has completed and full royalty receipts was recorded by the Group in the remaining financial
year. . '

Revenue in the property development segment has remained steady compared with last
financial year.

The hotel segment were adversely impacted by the July London bombings in the last financial
year. In the financial year ended 30 June 2007, occupancy and average room rate have both
enjoyed growth. The strengthening of the Bristish pound against the US dollar has contributed
to the improved revenue,

15. A breakdown of sales

Latest Previous Increase/
Financial Year  Financial Year (Decrease)
. - US$m US$m %
Sales reported for first half year 201.4 161.6 24.6%
Operating profit after tax reported for first half year 8.5 30.7 -72.3%
Sales reported for second half year 2212 171.8 28.8%
Operating profit after tax reported for second half year 41 - 8.2 -50.0%

BY ORDER OF THE BOARD

Linda Hoon
Group Company Secretary

27/08/2007
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Appendix 1

Ko Telophona 465 §213 8068
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REPORT OF THE AUDITORS

TO THE MEMBERS OF BIL INTERNATIONAL LIMITED

We have audited the accompanving financial siatements of BIL International Limited {the
Company) and its subsidiaries (the Group), which comprises the balance sheets of the Group and
the Company as at 30 June 2007, the income statement and statement of changes in equity of the
Group and of the Company and cash fow statement of the Group for the vear then ended, and a
summey of sigaificant accounting policies and other explanatory notes, as set out on pages 1 1o 33.

Directors” responsibility for the financigl stademenis

The Company’s directors are responsible for the preparation and fair presentation of these financial
statometts in accordance with the requirements of Bermuda law and International Financial
Reporting Standards.  This responsibifity inclndes: designing, implementing and maintaining
internal control refevant to the preparation-and fiir presentation of financial statements that are free
from material misstatement, whether due to frand or error; selecting and applying appropriate
accounting policies; and making accounting estimates that are reasonable in the circumstances,

Auditors” responsthitiy

Qur responsibility is to express an opinion on these financial statements based on our audit,. We
conducted our audit in accordance with Singapore Standards on Auditing. Those standasds require
that we comply with sthical requirements and plan and perform the sudit to obtain rensonable
assurance whether the financial statements are free from material misstatement,

An audit involves performing procedures to obtain audii evidence about the amounts and
disclosures in the finuncial statements, The procedures selected depend on the auditor’s
Judgement, including the assessment of the risks of materin]l misstatoment of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor considers
interndd control relevant fo the entity”s preparation and fair presentation of the financial statements
in order to design audit procedures that ave appropriafe in the circumstances, but not for ihe
purpose of expressing an opinion on the effectiveness of the entity’s internal control. An audit also
includes evalunting the appropriateness of accounting policies used and the reasonsblensss of
sccounting estimates made by the dircetors, as well as evaluating the overall presentation of fhe
fingneial statements,

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

Coiwion

In our opinion, the consolidated financial statements of the Group and the financial statements of
the Company wre properly drawn up in accordance with Internatiopal Financisl Reporting
Standards to give @ true and fair view of the state of affairs of the Group and of the Company as at
30 June 2607, and of the results and changes in equity of the Group and of the Company, and of the
cash Hows of the Group for the year ended on that date.

KPMG
Certifted Public Accountanis

Singapore
27 Angust 2087
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