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OVERSEAS REGULATORY ANNOUNCEMENT  
 
 
(This overseas regulatory announcement is issued pursuant to Rule 13.10(B) of the 
Rules Governing the Listing of Securities on The Stock Exchange of Hong Kong 
Limited.) 
 

 
 
 
 
 
 

Please refer to the attached announcement on the next page. 
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The Rank Group Plc (LSE: RNK) ('Rank' or 'the Group') is pleased to announce that, in line with recently updated Government guidance,
the Group will commence the reopening of its Mecca bingo clubs from tomorrow, 4 July 2020.
 
Our spacious Mecca venues will have extensive social distancing measures and signage; colleague-controlled entry and exit; reconfigured
service points to account for social distancing and frequent and extensive cleaning of all surfaces, including tables and machines.  Hand
sani�ser will be available to customers prior to entry and throughout the venue.
 
Ini�ally we will be opening 35 venues in England.  A further 30 venues are expected to open in a phased approach throughout July and
August including, when permi�ed, our venues in Scotland and Wales.  The remaining 12 venues will remain closed un�l October whilst we
assess their ongoing viability.  Some restructuring of the cost base and format of these venues is likely to be necessary to allow them to
reopen, including renego�a�on of rents.
 
Working with our casino trade body, the Be�ng and Gaming Council (BGC), the Group is con�nuing to engage with Government as we
seek to secure a date for the reopening of Grosvenor's casino estate.  We will provide a further update when progress can be announced. 
Our Enracha clubs in Spain started to reopen from 10 June and all are now open.  Revenues have been at approximately 60% of pre Covid-
19 levels.  The Digital business con�nued to trade well, delivering aggregate Q4 revenue growth of circa 17% on a proforma1 basis.  This
was despite the impact on Stride's proprietary brands of addi�onal safer gambling and customer due diligence measures implemented to
bring them in line with Rank policy.
 
Underlying opera�ng profit for the year ended 30 June 2020 is expected to be at the lower end of the previously provided guidance range
of £48m to £58m a�er IFRS16 (£40m to £50m pre-IFRS16) due to the venues reopening costs being expensed.
 
Monthly net cash ou�low has also been in line with previous guidance, with cash and available facili�es at 1 July of approximately £140m. 
The Board s�ll expects that Rank will meet its banking covenants at 30 June 2020.  With the reopening of Mecca, we expect the monthly
cash ou�low to be reduced from circa £10m per month to £7m per month and to be cashflow posi�ve upon the reopening of Grosvenor,
assuming that revenues are in line with those achieved in Enracha, and before the repayment of deferred duty and rental payments.  We
con�nue to review opportuni�es for maintaining appropriate levels of liquidity for the Group.
 
Rank will announce its Preliminary Results on 19 August 2020.
 
 
John O'Reilly, CEO of Rank, commented:
 
"I am pleased that we will be able to start welcoming our loyal Mecca customers back into their clubs on Saturday and we are all looking
forward to doing what we do best. As ever, the health, safety and wellbeing of all our customers and colleagues remains front and centre
of everything that we do, and we have created safe environments for our customers to come and enjoy themselves once again. Our
Grosvenor venues are also ready to safely open and we are working hard to ensure we receive the support of Government to reopen our
casinos soon. Our colleagues are very keen to get back to work to pick up the progress we had been making prior to lockdown."
 
 
1 Stride pre-acquisi�on performance included
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Enquiries
 

The Rank Group Plc  
Sarah Powell, director of investor rela�ons and communica�ons (investor enquiries) Tel: 01628 504 303
David Williams, director of public affairs (media enquiries) Tel: 01628 504 295

  
FTI Consul�ng LLP  
Ed Bridges Tel: 020 3727 1067
Alex Beagley Tel: 020 3727 1045

 

This information is provided by RNS, the news service of the London Stock Exchange. RNS is approved by the Financial Conduct Authority to act as a Primary Information
Provider in the United Kingdom. Terms and conditions relating to the use and distribution of this information may apply. For further information, please contact
rns@lseg.com or visit www.rns.com.
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