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GUOCOLAND LIMITED (REG. NO. 197600660W) 
 

 

 

Acquisition of Subsidiary 

 

 
 
GuocoLand Limited (“GLL”) wishes to announce that it has today entered into a sale and 
purchase agreement (“SPA”) to acquire a 100% interest in GuoSon Lifestyle Assets Limited 
(“GLAL”) from GuoLine International Limited (“GIL”) (the “Acquisition”).  GLAL, incorporated in 
Hong Kong, owns 100% of GuoSon Investment Company Limited (“GICL”), a PRC company 
which has a business licence to undertake, inter alia, investment activities in China.  The 
Acquisition was completed today. 
 
Pursuant to the SPA, a sum of HK$47,780.12 (S$9,250.23) has been paid to GIL for the 
transfer of 1 ordinary share of HK$1.00 in GLAL, and assignment of GIL’s advances of 
HK$47,779.12 to GLAL in favour of GLL.  The sum of HK$47,779.12 is based on the 
management accounts of GLAL as at 31 March 2009 and was for expenses incurred in the 
incorporation of GLAL and GICL.  Following completion of the Acquisition today, GLAL and 
GICL are now wholly-owned subsidiaries of GLL.  
 
GIL is an indirect wholly-owned subsidiary of Hong Leong Company (Malaysia) Berhad 
(“HLCM”), a deemed substantial shareholder of GLL. The Acquisition is an interested person 
transaction under Chapter 9 of the SGX Listing Manual.  However, the consideration paid to 
GIL is below S$100,000 and is not required to be aggregated with other interested person 
transactions with HLCM in the current financial year. Mr Quek Leng Chan is a director, 
shareholder and deemed substantial shareholder of GLL and HLCM, and a deemed substantial 
shareholder of GIL. Mr Kwek Leng Hai is a director and shareholder of GLL and HLCM, and a 
director of GIL.  Save as disclosed, GLL is not aware of any of its directors and substantial 
shareholders having any interest direct or indirect in the Acquisition.        
 

 

Dated this 15th day of April 2009 

 

 

By Order of the Board 

 

 

 

Dawn Pamela Lum 

Group Company Secretary 

 
 
Submitted by Dawn Pamela Lum, Group Company Secretary on 15/4/2009 to the SGX-ST 




