Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong
Kong Limited take no responsibility for the contents of this announcement, make no
representation as to its accuracy or completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in reliance upon the whole or any
part of the contents of this announcement.
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UPDATE ON DESPATCH OF CIRCULAR -
RENEWAL OF CONTINUING CONNECTED TRANSACTIONS

Reference is made to the Company’s announcements dated 17 October 2011 (the
“Announcement”), 4 November 2011, 22 November 2011 and 2 December 2011 in
relation to the above matter. Terms used herein shall have the same meanings as
ascribed to in the Announcement, unless otherwise defined.

The Company wishes to announce that during the process of vetting of the circular in
relation to the above matter (the “Circular”), the Company entered into the supplemental
agreement (the “Supplemental Agreement”) with HCG on 9 December 2011 to revise
the Annual Caps under the Master Transactions Agreement so that (i) the annual cap
amount for investment management services by CUIM was separated from the Financial
Services Cap and the amount of the Financial Services Cap proposed by the Company at
the EGM was reduced accordingly; and (ii) the margin financing interests was included
in the Margin Financing Facilities Cap only. Given that more information is required
to be submitted in connection with the Investment Management Cap, the Company has
also entered into a renewal agreement with CUIM on 9 December 2011 in respect of the
Investment Management Agreement to renew the appointment of CUIM for a further
term of one year on the same terms of the Investment Management Agreement which
provides termination rights by either party upon giving one month’s notice immediately
to the other. The Company will convene a separate general meeting for the Independent
Shareholders to vote on the transactions in relation to the Investment Management
Services as soon as practicable.

The Company will despatch a circular to shareholders on 12 December 2011 to
convene the EGM to approve the Master Transactions Agreement (as amended by the
Supplemental Agreement) and transactions contemplated thereunder (including the
Financial Services Cap and the Margin Financing Facilities Cap as amended by the
Supplemental Agreement).



Please refer to the Circular for further details on the Master Transactions Agreement
(as amended by the Supplemental Agreement) and transactions contemplated thereunder
including the revised Annual Caps.
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