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The board of directors (the “Board”) of Harbour Digital
Asset Capital Limited (formerly “Unity Investments Holdings
Limited”, the “Company”) herein present their unaudited
condensed consolidated interim results of the Company
and its subsidiaries (collectively referred to as the “Group”)
for the six months ended 30 June 2021 (the “Period”),
along with selected explanatory notes and together with
comparative figures are set out on pages 10 to 25 of this
report. The interim results for the Period are unaudited, but
have been reviewed by the Company’s audit committee
("Audit Committee”) of the Board. The Board has approved
the unaudited condensed consolidated financial statements
of the Company for the six months ended 30 June 2021.

BEHFTEZFERNBRAR (FIEE—&
BERARAR) ([ARal ) EFe ([E
Eg|)BUEVNARRAREMBAR (5K
mIAER])HE-_Z-_—FA=1H
R A (TAREIFE]) 2 K48 2 % & A 4R
EFRHEE HEENIRELAERET
—HET R AREF102258 - KM 2
HFHIXE AR EZ BEEHARRES
gexTLEe ([BFZE8g] )85H-F=
EHARARFEEZE T -_—F A=t
HIERNEAZREEZERLEE M B R
%o

Condensed Consolidated Statement of

Comprehensive Income
AR E 2 E KSR

For the six months ended 30 June 2021
HE —FT - —F A NA=F+HINEA

Unaudited
RSER
Six months ended 30 June
BEZAB=1tHILAXER

2021 2020
—EZ-F —TTF
Notes HK$'000 HK$'000
lorz3 BETT BETT
Gross proceeds from disposal of HERZESN
trading securities 8 RIEAH 5,243 143
Gain/(loss) from the sale of HEZBBREAR
listed equity investments at fair EIR([EBRR
value through profit or loss (“FVPL") BRAALEFIER]) 2
IHREREZ
Kz (&E) 2,800 (4)
Gain from the sale of HEZBEREAAE
unlisted investments at FVPL SRz LT
REz W= - 1,725
Revenue 0 = 2 110 72
Changes in fair value of BRBEREAAEIE
listed equity instruments at FVPL ZEImERTAZ
NREZEH 11,676 (19,864)
Other operating expenses Hin i &R (5,849) (7,671)
Finance costs AR AR (18) (3)
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Condensed Consolidated Statement of
Comprehensive Income (Continued)
s EeEEWRER (&

For the six months ended 30 June 2021
HE—F - —FNA=+HIF A

Unaudited
REEEX

Six months ended 30 June

BEAA=tTRHLAEA

2021 2020

—E-—& —E-TF

Notes HK$'000 HK$'000

Wit BETT BT T

Profit/(loss) before tax BRELARER, (E8) 4 8,719 (25,745)

Income tax Fris 5 - -
Profit/(loss) and total comprehensive AR FERITHAEMS
income/(loss) for the Period KPEEF (FEB)
attributable to equity holders of RE2EKA (FE)

the Company wE 8,719 (25,745)

Earnings/(loss) per share SREA/ (BE)
- Basic and Diluted -EXREE 6 B HK3.42 centfll  BHHK(13.44 centfll)
- Diluted -#E 6 BWHK3.37 centfl BHEHK(13.44 centil)
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Condensed Consolidated Statement of Financial
Position
IGLEEE SR S

As at 30 June 2021
R-ZFE-—FNA=1H

Unaudited Audited
REERZ BEIZ
30 June 31 December
2021 2020
—EB-—F ZEETF
ANB=+H +=ZA=+—H
Notes HK$'000 HK$'000
oka BET T BT T
Non-current assets *RBEE
Equity investments at FVPL BRBHEEANE
PR 2 IR IR E 7 81,592 100,592
Current assets REBEE
Equity investments at FVPL FHRERIERADETER
ZBRAREE 7 129,966 114,872
Deposits and prepayments e MFERRK 86 212
Due from securities brokers & W 7B 5 48 42 5B 8 336 1,434
Other receivables H b e U 5008 23,119 12,264
Bank balances and cash RTEFENRS 13,543 736
167,050 129,518
Current liabilities REBEE
Other payables and accruals HiEN R REFTER 230 616
Due to securities brokers JEH B A& 42 5B 9 1 1
231 617
Net current assets REBEEFE 166,819 128,901
NET ASSETS BEEFE 248,411 229,493
Capital and reserves BRARw#E
Share capital &N 10 275 223
Reserves & 248,136 229,270
TOTAL EQUITY B 248,411 229,493
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Condensed Consolidated Statement of Changes in
Equity
BRGEREEE R

For the six months ended 30 June 2021
HE—_F-—FNA=+HIANEA

Attributable to equity holders of the Company

AAREREE AEL
Share
Share Share  Contributed options  Accumulated Total
capital premium Surplus reserve loss reserve Total
R R4 E HBABH BRERE 2 ER HER Bt
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
BETT BETT BETT BETT BT BT BT
At 1 January 2021 R=ZB=-F
—-A—H 223 1,056,868 186,046 1,871 (1,015,515) 229,270 229,493
Profit and total comprehensive AEEENR
income for the period 2ENBAE - - - - 8,719 8,719 8,719
Contributions and distributions FERAR
Issue of new share under placing BEEERTHES 45 5,677 - - - 5,677 5,722
Issue of shares upon exercise of AT ERE
share options BTl 7 1,848 - (572) - 1,276 1,283
Grant of share options RiLERE - - - 3,194 - 3,194 3,194
Lapse of share options BE AR AR K - - - (415) 415 - -
Total transactions with owners HEBAZRZBE 52 7,525 - 2,207 415 10,147 10,199
At 30 June 2021 (Unaudited) R-B=--%§
AA=1+H
(REER) 275 1,064,393 186,046 4,078 (1,006,381) 248,136 248,411

BEHTELEABRAA 2021 RHEE 7



Condensed Consolidated Statement of Changes in
Equity (Continued)
BRGEREEER (&)

For the six months ended 30 June 2021
e —ZFE-—F NHA=+HIFAEA

Attributable to equity holders of the Company

AAREREE AN
Share
Share Share  Contributed options  Accumulated Total
capital premium Surplus reserve loss reserve Total
R A R R E BABE BRERE 2 ER wEaT EH
HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000 HK$'000
BT BETT BT BT BT BT BT
At 1 January 2020 RZZ-F
—A—H 186,232 1,051,569 - 806 (973,538) 78,837 265,069
Loss and total comprehensive loss AHEBER
for the period 2EERLE - - - - (25,745) (25,745) (25,745)
Contributions and distributions FERSRE
Reduction of share capital R A B (186,046) - 186,046 - - 186,046 -
Issue of new share under placing RERERTHBRH 37 5,299 - - - 5,299 5,336
Grant of share options R ERE - - - 1,456 - 1,456 1,456
Lapse of share options BB AR A K - - - (391) 391 - -
Total transactions with owners HERALIRSER (186,009) 5,299 186,046 1,065 391 192,801 6,792
At 30 June 2020 (Unaudited) R-BE-EE
AB=+H
(REER) 223 1,056,868 186,046 1,871 (998,892) 245,893 246,116
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Condensed Consolidated Statement of Cash Flows
EBHHESeHEERER

For the six months ended 30 June 2021
e —E - —F NNHA=F+HIFNEA

Unaudited
REER
Six months ended 30 June
BEAA=THLKEA

2021 2020
—E-—F —E-FF
HK$’000 HK$'000
BT T BE T
NET CASH FROM/(USED IN) BB, (FFA)
OPERATING ACTIVITIES BE&FE 5,230 (1,400)
NET CASH FROM METEFEREFEHE
FINANCING ACTIVITIES 7,577 5,333
NET INCREASE IN CASH AND BHEeRBEEEEYZ
CASH EQUIVALENTS B hnFE 58 12,807 3,933
CASH AND CASH EQUIVALENTS REAHEIOIZRERREE
AT BEGINNING OF PERIOD EEY 736 297
CASH AND CASH EQUIVALENTS AT REHBARZRERRLEEY
END OF PERIOD, REPRESENTED (ZEBARTEERES)
BY BANK BALANCES AND CASH 13,543 4,230
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Notes to the Condensed Consolidated Financial
Statements
GLEEESS R e

For the six months ended 30 June 2021
B2 —FE - —F NNA=1HIFEA

1.

BASIS OF PREPARATION

The unaudited condensed consolidated financial statements
("Interim Financial Statements”) for the Period have
been prepared in accordance with the applicable disclosure
requirements of Appendix 16 to the Rules (the “Listing
Rules”) Governing the Listing of Securities on the Stock
Exchange of Hong Kong Limited (the “Stock Exchange”)
and Hong Kong Accounting Standard (“HKAS") 34 “Interim
Financial Reporting” issued by the Hong Kong Institute of
Certified Public Accountants (“"HKICPA").

The Interim Financial Statements should be read in
conjunction with the 2020 annual financial statements.
The accounting policies and methods of computation used
in the preparation of the Interim Financial Statements are
consistent with those used in the annual financial statements
for the year ended 31 December 2020.

The Group has adopted all the new and revised HKFRSs
issued by the HKICPA that are relevant to its operations and
effective for its accounting period beginning on 1 January
2021. HKFRSs comprise Hong Kong Financial Reporting
Standards (“HKFRS"”); HKAS; and Interpretations. The
adoption of these new and revised HKFRSs does not result
in significant changes to the Group’s accounting policies,
presentation of the Group’s financial statements and
amounts reported for the Period and prior years/periods.
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REVENUE

The Group is principally engaged in the investments in listed
and unlisted securities. The details of revenue recognised
during the six months ended 30 June 2021 are as follows:

iz
AEETEXKARE LM RIFLTE
FBE_T - —FRNA=ZTHILAXMHE
AERR 2 WamsFBmT:

Unaudited
RBEZX

Six months ended 30 June

BEAA=THILAMEA

2021 2020

—E--—F —EEF

HK$'000 HK$'000

BET T BT

Dividend income & B Uk A 110 -
Government grants (note) BB (M 7) - 72
110 72

Note: Government grants were mainly granted to the Group
as subsidies to support the operation of the Group.

SEGMENT INFORMATION

For the purpose of internal reporting, the Group only has
one business segment, namely, investments in listed and
unlisted securities. Business segment information, which
is the Group's primary basis of segment reporting, is not
required as the Group's turnover, contribution to operating
profit, assets and liabilities are attributable to this only
segment.

Geographical information

The geographical location from which the Group derives
revenue is based on the location of the markets of the
respective investments; and geographical location of
the specified non-current assets (excluding the Group's
investments) is based on the physical location of the asset.
However, over 90% of the Group’s revenue and non-
current assets are principally attributable to Hong Kong.
Consequently, no geographical information represented.

it BB EZ R BAEEE
BMETAEEZ MR -

2 EpE R
BRANBE2RM s AEEEE —EEB
DE A EMRIELMESFZIRE -BHR
REBZEEE KEEFZER BE
RBEBHYRERLE—HE MBAES
BREBOBER (DHAEES B2 R
FERAE) -

AEBBRBRKE MBS RTINS ER
B P B T 5 b [ R L TR TE SRR B
BE(TEFEAEEZKRE) Z2E S E
TIABEBYFTRE R ABEXESA - A
SEEN% MK ENIERBEETEN
REE AL WEZ 5 EER
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4. PROFIT/(LOSS) BEFORE TAX

BRBADGER (EE)

Unaudited
REEEX
Six months ended 30 June

BEAA=TBHLXEAR

2021 2020
—BC-—F —E-FF
Notes HK$'000 HK$'000
B+ BET T BT T
This is stated after charging: KRR -
Staff cost, including directors’ 8 TRA
emoluments BIEESHe 955 878
Equity settled share option expenses A#EZS 45 HE » B IR HERT 2 3,194 1,456
Operating lease charges FHETIEEZ
in respect of: REHEST
land and buildings T RIEF 75 75
Disclosures pursuant to BiELEHHRA
Rule 21.12(1)(c) of 5821.12(1)(c) 1%
the Listing Rules ®E
Realised gain/(loss) on disposal of & FHRAEE 2
listed equity investments BB (EE) (i) 2,800 (4)
Realised gain on disposal of HEFLETRAKRE 2
unlisted equity investments BE# R - 1,725
Unrealised gain/(loss) on Lml&ﬁ&ﬁZﬂiﬁ
listed equity investments Wz, (E5E) (i) 11,676 (19,864)
Notes: #tst -
(i) The amounts are calculated based on the sales ) B IIEEE S RIERZ

proceeds less cost of those investments.

(ii) The amounts represented changes in fair value
of unrealised investments during the period
and cumulative change in fair value of realized
investments.

12 INTERMREPORT 2021 Harbour Digital Asset Capital Limited

(i)

EREZMAFTH

ﬁ%’ﬁ%%ﬁ%zﬁﬁﬂfﬁﬁi@ﬁ&;ﬁz
NREZHLREERIEZAR
TE%E‘M%



INCOME TAX
The Group did not derive any taxable profit for the Period
and the six months ended 30 June 2020.

EARNINGS/(LOSS) PER SHARE

The calculations of basic and diluted earnings/(loss) per
share are based on the Group’s profit/(loss) for the Period
attributable to the equity holders of the Company of
approximately HK$8,719,000 (2020: (HK$25,745,000)).

The above basic earnings/(loss) per share are based on
the weighted average number of 254,578,807 (2020:
191,551,680) ordinary shares in issue for the Period.

The share options granted by the Company have potential
dilutive effect on the earning per share ("EPS”) of the
Company for the Period. Diluted EPS is calculated by
adjusting the weighted average number of ordinary shares
outstanding by the assumption of the conversion of all
potential dilutive ordinary shares arising from share options
granted by the Company (forming the denominator for
computing the diluted EPS).

Fris®i
AEBRAHEAAEBE_ZT_ZF A
=+ H 17N E A I8 E LT R R
e

BREF(BE)
BREARESET, (EBE) HRE
RNEB AR RS FH A ABERNERE
M, (B 18) 4978 18,719,000 (— T =
T (125,745,0007T) Vit E o

ESEREARRT, (BE) DEARM

%é ?éf B % 2 hnkE ¥ 1584254,578,807
X (ZZ-F4F:191,551,6800%) st & -

AR TS B B AR A 2 A5 2 R A HA P
SREF ((SREBF]) LG EEEEY
o%%ih@ﬂ@@ﬂ@%ﬂﬁ%
AR INET RS Mk PBR
R 0B R 2 e
EEBRIEER ARG EEETR

BRNSE) -

Unaudited
REEZ
Six months
ended
30 June 2021
BE-Z-—F
~A=+H
LEREA
HK$
B
Profit attributable to the equity holders ~ RA R #EIEE A BEEF
of the Company 8,719,000
Weighted average number of BETE R INETHE
ordinary shares shares in issue 254,578,807
Adjustments for share options AR 4,207,096
Weighted average number of ordinary REFT B85 IRAF /T @A hnkE T 39
shares for the calculation of diluted EPS 258,785,903
Diluted EPS (HK cents) BEEERER CEM) 3.37

oy
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6. EARNINGS/(LOSS) PER SHARE (Continued) 6.
The Company had no potentially dilutive ordinary shares
in the six months ended 30 June 2020. The share options
during the six months ended 30 June 2020 were anti-
dilutive. The diluted loss per share for the six months ended
30 June 2020 are based on weighted average number of
191,551,680 ordinary shares in issue for that period.

SREF(BE]) (&)
ARREEZE_Z_ZTFA=F+HIERN
BATEFEMET#EEAR - BHE—
T-TFEANAZTBIENEARMNERE
EARBEVE-BE_T_ZFA
=+HEEANEANERESESBEIER
ZHAR B 3 1TAY191,551,680 0% 3 38 A &Y
N Fg 5 -

7. EQUITY INVESTMENTS AT FVPL 7. ERBEREAIABIRZRERE
Unaudited Audited
RICER REZ
30 June 31 December
2021 2020
—E-—F —ZEEF
AA=t+H +Z-A=+—H
HK$'000 HK$'000
BET T BT T
Current RE
Listed equity investments EEE 2 ElRARE
in Hong Kong 129,966 114,872
Non-current R B
Unlisted equity investments EBBRINZIELTRAKRE
outside Hong Kong 81,592 100,592

As at 30 June 2021, the net fair value gain in respect of the
Group’s Hong Kong listed investments recognised in profit or
loss amounted to approximately HK$11,676,000, and a net
gain of approximately HK$2,800,000 was recognised upon
disposal of the listed equity investments for the Period.
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7. EQUITY INVESTMENTS AT FVPL (Continued)
The Group’s major investments as at 30 June 2021 were

detailed below:

EBERROANEIERZRERE (&)
AREFR-_ZE-_—FA=+tHZxZE
?Xéqnﬂz' ZZDT

For the six
month ended
30 June 2021
BE
—E-_-F
As at 30 June 2021 ~A=TH
RZB=-%XA=1H XA
Approximate
percentage of  Approximate
Fair/ the Group’s  percentage of
Market Investment the Group's Fair value
Stock code value portfolio net assets gain/(loss)
hA%E hAEE
DR/ REAAZE BEFEZE DB
RHRE T nEMH HEAL KR/ (EB)
Notes HK$'000 HK$'000
izt BETR BETR
Unlisted equity investments EEBBMZELTRERE
outside Hong Kong
Keen Champ Investments Limited EOREBRAAE 1 Unlisted 3£ 66,845 31.6% 26.9% -
Peak Zone Group Limited Peak Zone Group Limited 2 Unlisted 3¢ 14,747 7.0% 5.9% -
Listed equity investments in EEBZLTRARE
Hong Kong
WLS Holdings Limited ERZERERAR 3 8021 39,542 18.7% 15.9% (8.971)
Notes: Biat -

Keen Champ Investments Limited (“Keen Champ”) is a
private company and incorporated in the British Virgin
Islands. The principal activity of Keen Champ is investment
holding and the principal activities of its subsidiaries are
holding of a bundle of forest trees in the People’s Republic
of China. For the financial year ended 31 December
2020, the unaudited consolidated net loss attributable to
equity holders of Keen Champ was HK$973,000. As at
31 December 2020, its unaudited consolidated net liabilities
attributable to the equity holders was HK$13,343,000.

ol

1. EREEARAA(BE]) ARE
BRLZBESTHMA I ZAERF - E

Wz EBEBARETR MEWES
/‘ﬁsﬂzgiﬁz\%hﬁmmqﬂi/\
HMBZMAE - BE_T_TF
+:ﬂ:+—a¢ﬂﬂﬁz¢ﬁ§$ﬂ%

@R A ABEAREEZEESBIBFE
BBHE973,0000 R EZTF+ =
A=+—H HEZHFAABIGERE
BIZARE AEFERE 13,343,000
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7. EQUITY INVESTMENTS AT FVPL (Continued)
Notes: (Continued)

2. Peak Zone Group Limited (“Peak Zone"”) is a private
company and incorporated in the British Virgin Islands. The
principal activity of Peak Zone is investment holding and its
subsidiaries are engaged in the electronic commerce industry
specialising in the provision of integrated application. For
the financial year ended 31 December 2020, the unaudited
consolidated net profit attributable to equity holders of
Peak Zone was HK$2,439,000. As at 31 December 2020, its
unaudited consolidated net assets attributable to the equity
holders was HK$17,508,000.

3. WLS Holdings Limited (“WLS") is incorporated in the
Cayman Islands as an exempted company and continued
in Bermuda with limited liability and its shares are listed
on GEM of the Stock Exchange (Stock code: 8021). WLS
is principally engaged in the scaffolding and fitting out
services, management contracting services and other
services for construction and buildings work, money lending
business, securities brokerage and margin financing and
securities investment business. For the year ended 30 April
2021, the audited consolidated loss attributable to owners
of WLS was approximately HK$16,088,000 with basic and
diluted loss per share of HKO0.118 cents. As at 30 April
2021, its audited consolidated net assets attributable to the

owners was approximately HK$521,353,000.

8. DUE FROM SECURITIES BROKERS
Amounts due from securities brokers represent deposits
placed with securities brokers for the trading of listed
investments which are repayable on demand and interest-
free.

9. DUE TO SECURITIES BROKERS
Amounts due to securities brokers represent margin loans
arising from the trading of listed investments which are
repayable on demand. No ageing analysis is disclosed in
respect of due to securities brokers. In the opinion of the
directors of the Company, an ageing analysis does not give
additional value in view of the Group's business nature.

1 6 INTERIM REPORT 2021  Harbour Digital Asset Capital Limited
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10.

SHARE CAPITAL

10. B@A&

Number of Number of
Ordinary Ordinary
Shares of Shares of Nominal
HK$0.1 HK$0.001 Value
SREE BREE
BE0.17T 7 #0.0017T
ZEBRYE EEREA HiE
‘000 ‘000 HK$'000
TR TR BETR
Authorised: ERE
As at 1 January 2020 RZZE-ZF—HF—H 20,000,000 - 2,000
Capital Reorganisation (note 1) BRANE4E (f7521) (20,000,000) 2,000,000 -
As at 31 December 2020, R-B-ZBFE+=-A=+-8"
1 January 2021 and “E-_-f-fA-HK
30 June 2021 —E-_-fXA=1H - 2,000,000 2,000
Issued and fully paid: BRIRME:
As at 1 January 2020 RZE-EF—-H—H 1,862,317 - 186,232
Capital Reorganisation (note 1) BRANEL (H7##1) (1,862,317) 186,232 (186,046)
Share capital issued under BERERITRA (H72)
placing (note 2) - 37,240 37
As at 31 December 2020and ~ WZZEZEF+-A=+—H
1 January 2021 k=ZF=—%—HF—H - 223,472 223
Share capital issued under REREETRE (Hi2)
placing (note 2) - 44,690 45
Issue of shares upon exercise of ~ F 47 (i B8 IR #E 51T 17
share options - 7,440 7
As at 30 June 2021 R-ZB--fXA=+H - 275,602 275
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10.

SHARE CAPITAL (Continued)

Notes.

The Company completed the capital reorganisation
(the “Capital Reorganisation”) on 20 February 2020.
The Capital Reorganisation was approved by the
shareholders at the extraordinary general meeting
held on 13 November 2019 and its details are as
follows,

a) the reduction of the par value of each issued
share from HK$0.10 to HK$0.0001;

b) the sub-division of each authorised but
unissued share into 1,000 new shares of
HK$0.0001 each (each a “New Share”); and

Q) the consolidation of the New Shares on the
basis that every 10 issued and unissued New
Shares of HK$0.0001 each consolidated into
one share of HK$0.001 each.

On 5 June 2020, the Company completed a share
placing for 37,240,000 shares at a placing price of
HK$0.15 per share to independent investors. Details
of the placement are set out in the Company's
announcements dated 19 May 2020 and 5 June
2020.

On 8 March 2021, the Company completed a share
placing for 44,690,000 shares at a placing price of
HK$0.13 per share to independent investors. Details
of the placement are set out in the Company's
announcements dated 18 February 2021 and 8 March
2021.
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11.

SHARE OPTION SCHEME

The existing share option scheme of the Company was
approved and adopted by shareholders’ resolution at the
annual general meeting held on 30 April 2013 (the “Option
Scheme”), unless otherwise cancelled or amended subject
to resolution passed at general meeting of the Company
the Option Scheme will remain in force for ten years from
30 April 2013. As at 30 June 2021, the remaining life of the
Option Scheme was approximately 1 year and 10 months.

The purpose of the Option Scheme is to reward the
participants who have contributed or will contribute to the
Group and to encourage the participants to work towards
enhancing the value of the Company and its shares for the
benefit of the Company and its shareholders as a whole.
Under the Option Scheme, the Board of the Company may
grant options to those participants who, in its sole discretion,
have contributed to or will contribute to the Group.

Eligible participants (the “Participants”) of the Option
Scheme include any directors of the Company (including
executive directors, non-executive directors and independent
non-executive directors of the Company) and employees
of the Group, any directors or employees of a company or
entity in which the Group has invested in and any advisors
(professional or otherwise), consultants, distributors,
contractors, suppliers, agents, customers, business partners,
joint venture business partners, promoters, any directors or
employees of any service providers of any members of the
Group.

Without prior separate approval from the Company's
shareholders, (i) the total number of shares which may be
issued upon exercise of all options to be granted under
the Option Scheme and any other share option scheme of
the Company must not exceed 10% of the shares of the
Company as at the date of the shareholders’ approval of the
option limit; and (ii) the maximum number of shares issued
and to be issued upon exercise of the options granted to
each Participant under the Option Scheme (including both
exercised and outstanding options) in any 12-month period
shall not (when aggregated with any shares of the Company
subject to options granted during such period under any
other share option scheme(s) of the Company) exceed 1% of
the shares of the Company in issue for any time being.
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11.

SHARE OPTION SCHEME (Continued)

Any grant of options to any directors, chief executive or
substantive shareholders (as such terms as defined in the
Listing Rules) of the Company, or any of their respective
associates under the Option Scheme or any other share option
scheme of the Company or any of its subsidiaries shall be
subject to the prior approval of the independent non-executive
directors or shareholders of the Company as the case may
be. Without prior separate approval from the Company’s
shareholders, the maximum number of shares issued and to
be issued in respect of which options granted and may be
granted to a substantial shareholder or an independent non-
executive director of the Company in the 12-month period
up to and including the date of such grant shall not (i) exceed
0.1% of the shares of the Company in issue on the date of
such grant; and (ii) have an aggregate value, based on the
closing price of the shares of the Company as stated in the
daily quotations sheets issued by the Stock Exchange on the
date of grant, in excess of HK$5 million.

Under the Option Scheme, the options granted may be
accepted by the participants concerned for a period of
twenty-eight days from the date of such offer. An option
shall be regarded as having been accepted when the
Company receives from the Participant the duplicate of
the offer letter duly signed by the Participant together
with a remittance in favour of the Company of HK$1 as
consideration for the grant of option. Options may be
exercised in accordance with the terms of the Option Scheme
at any time not exceeding a period of ten years from the date
on which the share option is granted. The subscription price
for the shares on the exercise of an option under the Option
Scheme shall be determined by the Board in its absolute
discretion but in any event shall not less than the highest of:
(i) the closing price of the Company’s share as stated in the
daily quotation sheets issued by the Stock Exchange on the
date of grant which must be a business day; (ii) the average
closing price of the Company's share as stated in the daily
quotation sheets issued by the Stock Exchange for the five
business days immediately preceding the date of grant; and
(iii) the nominal value of the Company’s share.
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11.

SHARE OPTION SCHEME (Continued)

11. BRESE(Z)

Details of outstanding share options granted B ERTEBREFE
Closing price of
the Company’s
shares on
the date of
Exercise Exercisable Options
Date of grant Number of share options Vesting date price period granted
ARFRGBR
REBRERS
b sk BREHA BEAH TEE TERE ZBHE
Unaudited Audited
30 June 31 December
2021 2020
REEE
—E--F
~A=TH
Option granted to an employee of the Company
on 9 May 2019 (after trading hours) - 1,860,000* 9 May 2019 HK$0.1 2 years HK$0.46*
RZZE-NAEFRANA (RHEEE) “Z-NFRANA BRI 25 BH0.467T *
MARRERRHBRE
Option granted to Ms. HU Xiaoting,
non-executive Director of the Company,
on 9 May 2019 (after trading hours) - 1,860,000* 9 May 2019 HK$0.1 2 years HK$0.46*
RZZ-NEFRANB (RHHRE) —Z-NERANA 01T 2% B#50.467T *
AARAFNITEERRE LR L BRE
Options granted to Directors of the Company
on 11 May 2020 (after trading hours) 3,720,000* 3,720,000 11 May 2020 HK$0.18 3 years HK$0.16
RIZZZFRAT-H (RHBRIE) ZZZZERAT-H AH0.187 3F H0.167
MARTEFREBRE
Options granted to employees of the Company
on 11 May 2020 (after trading hours) 7,440,000 11,160,000 11 May 2020 HK$0.18 3 years HK$0.16
RZZ-2FDAT-R (RHBRE) —Z-RFRAT-H B#0.187T 3F ##0.167T
AARRAE S K i R
Options granted to employees of the Company
on 26 June 2020 (after trading hours) - 3,720,000 26 June 2020 HK$0.17 3 years HK$0.17
RZBZBERAZTRE (RHRRE) ZECEEAAZTRA AT 3F BT
EESNGEAE S5
Options granted to Ms. CHUNG Fai Chun,
independent non-executive Director
of the Company on 11 May 2021
(after trading hours) 750,000* - 11 May 2021 HK$0.316 3 years HK$0.295
RZBZ-5RA+-RB(RFKRK) “E--%#RA+-H 03167 3F #10.2957C
MBUFRTESERY LT REERE
Options granted to employees of the Company
on 11 May 2021 (after trading hours) 16,500,000 - 11 May 2021 HK$0.316 3 years HK$0.295
RIZZ-FRAT-H (RHBRIE) ZZZ-%#nA+-H 03167 3F BH#0.2957T
MARRERRHBRE
Options granted to employees of the Company
on 28 June 2021 (after trading hours 5,000,000 - 28June 2021 HK$0.305 3 years HK$0.305
RZBZ—F AZTN\B(RGKRE) —E-_-FXAZTNB 10.3057T 3F B#0.3057T
AARRAE SR i B R
Total outstanding share options granted 33,410,000 22,320,000

REHARITRBRELRE
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11.

SHARE OPTION SCHEME (Continued)
Details of outstanding share options granted (Continued)

*

The numbers and exercise prices of the Options and
the closing prices of the Company’s shares on the
date of Options granted are adjusted retrospectively
to reflect the share consolidation of the Company
effective on 20 February 2020. For details of the
consolidation, please refer to the circular dated
21 October 2019 and announcement dated
20 February 2020 of Company.

1,860,000 Options were granted to each of Ms. HU
Xiaoting, non-executive director of the Company, and
Ms. CHUNG Fai Chun, independent non-executive
director of the Company on 11 May 2020. Together
with 750,000 Options granted to Ms. CHUNG Fai
Chun on 11 May 2021, she held 2,610,000 Options
as at 30 June 2021.

The movement of share options granted and weighted

average exercise prices of share options

11.
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B

Number of options

BREEE
30 June 31 December
2021 2020
—E-—F —ETF
ANA=tH +ZA=+—H
Outstanding at the beginning of 8, & ¥R 17{#
the period/year 22,320,000 191,800,000
Effect on Capital Reorganisation ~ fx AR E 4 7 77/ £ - (172,620,000)
Granted during the period/year  Hi,/FRX L 22,250,000 18,600,000
Exercised during the period/year  Hi,/ FER17{E (7,440,000) -
Lapsed during the period/year H R kW (3,720,000) (15,460,000)
Outstanding at the end of Hi, FRAKRITEE
the period/year 33,410,000 22,320,000
Exercisable at the end of Hi R AIIT(E
the period/year 33,410,000 22,320,000
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11.

SHARE OPTION SCHEME (Continued) M. BRESE(Z)
Details of outstanding share options granted (Continued) BEERITEBREFE (&)
For share options granted during the six months ended =] Eﬁ@?:;ﬁifiﬁﬁ =+ B 1ER1E
30 June 2021 and the year ended 31 December 2020, the ARBE—ZT-_FTF+=A=+—HIE
share options were measured at fair value at grant date with FEREHOBRE BRES2ZBHEKT
reference to a valuation report prepared by International HAERAAGENTERSENER L R H
Valuation Limited, calculated using Binomial Option Pricing ERAARERE RETIINEZEBRKERA
model with the following key assumptions: “IHEAREEERNGE
Date of grant R A H 28 June 2021 11May 2021  26June2020 11 May 2020
ZBZ-F ZBZ-F ZEZEF bt X
~AZ+NAH EA+-H ~AZt+xH TA+-H
Exercise price 1B HK$0.305 HK$0.316 HK$0.17 HK$0.18
##0.3057T B¥03167T BE0ITT BH0.187T
Expected volatility (note below) TR R (AR 103% 100% 93% 93%
Expected option life Bt EREED 3 years 3 years 3 years 3 years
3F 3% 35 35
Expected dividends BIRE - - - -
Risk-free interest rate BERFR
(per annum) 0.288% 0.256% 0.227% 0.352%
Fair value of a share option i qug=p:il =g e HK$0.1393- HK$0.0842-
at grant date ARE HK$0.1563 HK$0.0768
HK$0.1557  ##0.13930 % HK$0.0769  /E#0.084270%
B #0.1557 7T 75 #0.15637T B 10.07697C B 10.07687C

The expected volatility is based on the historical volatility
(calculated based on the weighted average remaining life
of the share options), adjusted for any expected changes to
future volatility based on publicly available information.

The Group recognised a total expense of approximately
HK$3,194,000 for the six months ended 30 June 2021 (six
months ended 30 June 2020: HK$1,456,000) in relation to
share options granted by the Company.

There were 27,560,168 (31 December 2020: 22,347,168)
shares, representing approximately 10.00% (31 December
2020: 10.00%) of total issued share capital of the Company,
available for issue under the Option Scheme as at the date of
this Interim Report.

T B 0 T H SO O 400 PR
FHTERE) i E EANTEE
R SRR T B R DB -

HE-ZTZ-—FA=THLA EA"
RNEEBEBAR 7?“ﬁzﬁﬁﬂxﬁéﬁmﬁ
B L 4975 13,194,000 (B E - —
FRA=THIEREHA % %1,456,000
JL) °

RAFREIHRE R A #£6527,560,168
BR(ZEZZEF+ZA=Z+—8:
22,347,168% ) & G AN A B B 1T AR
RNBEH10.00% (ZE_FTF+ A
=+—H:10.00% ) - AT R IR AZIEAT &
FLAZET o
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12.

13.

14.

CHARGE OF ASSETS AND MARGIN FACILITIES 12. EBEEEARRIEEEFEER
As at 30 June 2021 and 31 December 2020, margin facilities RZEZ—FA=1THEZZ=Z
from several regulated securities brokers were granted to the +ZA=+—HB ZEZHEFHFLL
Group which were secured by the Group's equity instruments MAEERHREZESEE MZEEE
and investments held for trading. As at 30 June 2021 and TUAEE =T ARBEEERE
31 December 2020, the Group had not utilised against these EER- RZBE-_—FA=+HAK=
facilities. E-TFF+ A=+ —H AEEUE
BRAEAEERE-
CONTINGENT LIABILITIES 13. HAREE
Financial guarantee issued 2Rz B ER
The Company had corporate guarantee for securities trading ARABIBE P —KHE R R R4 7 5
account maintained by one of its subsidiaries with a broker, BeBHBEBEPAZRBEEER K=
which was unutilised at 30 June 2021 and 31 December T —FANAZFTHRZZEZZEF+ =
2020. AR=+—H®EKREHH-
The directors of the Company do not consider probable that RZE-_—FANA=ZFTEARZ=ZZ=_FF
a claim will be made against the Company under any of the TZA=ZF+—H ARAFREZTREAEAR
guarantee at 30 June 2021 and 31 December 2020. AEEMERMERBEIHE TR
RELATED PARTY TRANSACTIONS 4. BEARS
(i) During the six months ended 30 June 2021, (i) BHE-_ZE-_—F~A=1+HIAX
significant transactions with related parties and BA RNEEEREH T REEA
connected parties are as follows: THOTZEAZHNAT:
Unaudited
REER
Six months ended 30 June
BZEXA=+RHLAKER
2021 2020
—E-—F BT
HK$'000 HK$'000
BT T BT T
Evergrande Securities (Hong Kong) BEREFH (BB)
Limited, being existing investment BRAAAQTA
manager of the Company RERELKIE
Investment management fee paid ENEREAERE 300 -
China Everbright Securities (HK) PR KREFSH (BE)
Limited, being the then investment BRAF AR A
manager of the Company B IREKIE
Investment management fee paid ENREERE - 300
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14.

15.

RELATED PARTY TRANSACTIONS (Continued) 14. BREsARS (&)
(ii) Compensation of key management personnel (i) FTEEFTEZEEEBASZHH
of the Group
The remuneration of directors and other members REBEE-_ZE-_—FA=1+H1
of key management during the six months ended NEARN EEREMEEER
30 June 2021 are as follows: EBRE BT :
Unaudited
RIBEZX
Six months ended 30 June
BEABA=1THILAEEA
2021 2020
—B=-—-F —EFF
HK$'000 HK$'000
BT T BT T
Short-term benefits 55 Bi 4B A 690 695
Post-employment benefits RIKEET 9 9
699 704
EVENT AFTER THE REPORTING PERIOD 15. HREHKEE

Subsequent to the proposed change of (i) the English name
of the Company from “Unity Investments Holdings Limited”
to “Harbour Digital Asset Capital Limited”; and (ii) the dual
foreign name in Chinese of the Company from " & —#&
BEERBRAR" to "BEHBFEXEABRIF" was
approved at the extraordinary general meeting held on
30 June 2021, the certificate of incorporation on change
of name dated 2 July 2021 was issued by the Registrar
of Companies of the Cayman Islands. The change of the
official registered English name of the Company from “Unity
Investments Holdings Limited” to “Harbour Digital Asset
Capital Limited” and the change of the dual foreign name in
Chinese of the Company from “ & — & &EZERER AT " to
"EEBHTEEEARBRAT" became effective on 2 July
2021. The certificate of registration of alteration of name
of registered non-Hong Kong company was issued by the
Registrar of Companies in Hong Kong on 20 August 2021
confirming the registration of the Company’s new name of
“Harbour Digital Asset Capital Limited /& &8iFEE &N
AR 2AF]"in Hong Kong under Part 16 of the Companies
Ordinance (Chapter 622 of the Laws of Hong Kong).

For further details, please refer to the Company’s
announcement titled “CHANGE OF NAME, STOCK SHORT
NAME, COMPANY LOGO AND COMPANY WEBSITE
ADDRESS” and dated 26 August 2021.

REZ()ARARXELEEH Unity
Investments Holdings Limited ] ¥ 2% &
[Harbour Digital Asset Capital Limited | :
R ARAFNFRXEEINXEHHE S
—REERERAF]EWm A B E
FEXEARERRAAIRZZTZ—FX
A=Z+H8THRRFIARE F#t#E
B eSS RFMERKEHB
AT - —F+tA_BNEXAQASR
BaAMEZS - ARAMNEAEMENH
5 [Unity Investments Holdings Limited
| E M & [Harbour Digital Asset Capital
Limited | - M AR R AR R XEE I
BHIa - REZBRERLAENR
[(BEBFEXEABERAA] -BZF
T—FtAZHRBER -BEAAGEM
BRERNR_Z-_—F N \A+HZELT
MIEBBLAREZELBAMEAS ®
RN B HYFET 4 78 [Harbour Digital Asset
Capital Limited B EHFTEEXEAERR
all ERBEEE AN F6228 R RIEHISE
165 E B R E

BRE—FFHB FL2HARRBHE
TR -FN\AZTANBERERIEN
2 REGE QARR R DA AL
AN
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Management Discussion and Analysis

BEEENWmR T

INTERIM DIVIDEND

The Board does not recommend the payment of any interim
dividend for six months 30 June 2021 (the “Period”) (six
months ended 30 June 2020: Nil).

RESULTS

The Group recorded a net profit of approximately HK$8.7
million for the Period, as compared to a net loss of
approximately HK$25.7 million in the corresponding period
of last year. The net profit generated by the Group for the
Period was mainly attributable to fair value gain of equity
instruments at fair value through profit or loss during
the Period. Basic and diluted earnings per share of the
Company for the Period of HK3.42 cents and HK3.37 cents
were recorded as compared to basic and diluted losses per
share, both being of HK13.44 cents for the same period in
2020.

BUSINESS REVIEW

The Company is an investment company and its shares
are listed on the Main Board of the Stock Exchange since
27 October 1999, pursuant to Chapter 21 of the Rules
Governing the Listing of Securities on the Stock Exchange
(the “Listing Rules”). During the period under review, the
Group remains principally engaged in listed investments in
Hong Kong, other major stock markets around the world,
and in unlisted companies to achieve medium-term or long-
term capital appreciation.

Given the improving market condition, the listed equity
investments classified under investments held for trading
has posted net realised gain of approximately HK$2.8
million (2020: loss of HK$4,000) and unrealised gain of
approximately HK$11.7 million (2020. loss of HK$19.9
million). During the Period, the Board remains focus on
listed equity investments in Hong Kong. The Company
continues to be cautious in identifying any investment
opportunities to achieve medium-term or long-term capital
appreciation.
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In order to keep reasonable spread of the Group’s
investments, the Board will maintain a diversified investment
portfolio to cover a wide range of business sectors,
including, but not limited to, companies engaged in sectors
such as finance, consumer goods and consumer services,
media, manufacturing etc.

The investment portfolio of the Group as at 30 June
2021 mainly comprises of a portfolio of listed shares in
27 companies of HK$130.0 million and investments in 2
direct investments in unlisted equities securities of HK$81.6
million which represent approximately 52.3% and 32.8%
of the Group’s consolidated net asset value respectively.

Significant Investments

Significant investments of the Group are the principal
equity instruments and listed investments included in the
equity investments at fair value through profit or loss as
detailed in note 7 to the condensed consolidated financial
statements. Save for those principal investments, the Group
has not held any investment, the value of which was over
5% of the value of the Group's total assets as at 30 June
2021.

Segment Information

There is no material change in the Group's investment
segment, principally investment in listed and unlisted
securities, during the Period.

Performance of the Group’s Listed Securities

The net gain on listed securities of approximately HK$14.5
million for the Period represented realised gain in disposal
of listed securities of approximately HK$2.8 million and
net unrealised gain of listed securities of approximately
HK$11.7 million. Set out below are further information of
these net realised and unrealised losses:

Realised Gain on Disposal of Listed Securities

The realised gain on disposal of listed securities of
approximately HK$2.8 million represented the realised gain
on disposal of 4 stocks and no realised loss on disposal
of listed securities was recognised during the Period. The
realised gain of approximately HK$2.8 million principally
represented the gain on disposal of the shares of Aeso
Holdings Limited (stock code: 8341) of approximately
HK$2.4 million.
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Net Unrealised Gain of Listed Securities

The net unrealised gain of approximately HK$11.7 million
represented the unrealised gain of approximately HK$35.9
million net of unrealised loss of approximately HK$24.2
million.

The unrealised gain principally represented:

R 2 K Y aE R

RE R FEL B 11,700 oooma?i%
% 37 W 55 4078 #35,900,000 7T H1 B A B 3
518 478 #24,200,0007T °

RERUAE BN

Company name Stock code Unrealised gain
NCIECE A IR 13 X 5% REH W
HK$ million
AEAET
WLS Holding Limited 8021 18.7
EEZERERL
SEEC Media Group Limited 205 6.0
MAEREBBR QA
Lerado Financial Group Company Limited 1225 4.7

B X B SR B A FR A A

In addition to the above three stocks, there is no stock
which brought over HK$4 million profit to the Group
during the Period.

The unrealised loss principally represented:

Br Fat = SRR RANERRE R - BEEAE ]
A% 17 £ 7N 52 B 55 2R B 54,000,000 70 A 2
i ) o

RERBIRE BN

Company name Stock code Unrealised loss

NCIEZE & 4748 5% REBEBRE

HK$ million

B BESTT

AMCO United Holding Limited 630 8.3
ERERERLD

Aeso Holding Limited 8341 7.6

NEZERAR LD

In addition to AMCO United Holding Limited and Aeso
Holding Limited, there is no stock which incurred unrealised
loss over HK$4 million to the Group during the Period.
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Performance of the Group’s Unlisted Securities

During the Period, the Group disposed 20.6% or 1,754
shares of Pure Power Holdings Limited at a consideration of
HK$19.0 million. No gain or loss on disposal of Pure Power
Holdings Limited was recorded as the consideration of
HK$19.0 million for these 1,754 shares are same as these
share’s fair value.

No fair value change of the Group's remaining unlisted
investments was recorded during the Period.

PROSPECTS

Year 2020 is the most challenging period since bankruptcy
of the Lehman Brothers in Year 2008. The outbreak of
COVID-19 happened in that year, and the problem has
not yet been fixed currently. It has killed over 4 million
people and infected more than 200 million people globally.
Business activities were suspended in a large extent over
the world. The investment sentiment, however, is not as
poor as expected generally. The stock indices of major stock
markets, including Dow Jones Industrial Index, generally
rebounded sharply during the first half of Year 2021. The
rising trends continues in the third quarter of this year.

In the U.S., Dow Jones Industrial Average Index rose
gradually from 30,606 points as at 31 December 2020 to
34,502 points as at 30 June 2021. The good performance
of U.S. stock markets is substantially attributable to
blooming economic activities. Consumers shook off the
pandemic blues as Year 2021 began, putting stimulus
checks to work buying cars and other goods and helping
set the stage for what could be the fastest economic
growth in decades. The initial reading on the 2021 first-
quarter economic performance, delivered by the Commerce
Department of U.S., showed that much remained far from
normal. Even with a big jump in personal income, there
was only a modest increase in spending on services like
travel, dining and even health care. But certain economists
said that was already changing as more vaccinations are
delivered and coronavirus-related business restrictions are
eased. With better weather, savings accumulated during a
long year of lockdowns, and an itch to make up for forced
inactivity, Americans will have plenty of reasons to go out
and spend.
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In Europe, the European Commission stated in its
“Summer 2021 Economic Forecast” that the improving
health situation and ensuing continued easing of virus
containment measures are putting the EU economies
back in motion. The near-term outlook for the European
economy looks brighter than expected in spring. The
contraction of GDP in the first quarter of the year turned
out to be marginal, and milder than suggested by Eurostat’s
Preliminary Flash Estimate, which was incorporated into
the Spring Forecast. Falling numbers of new infections
and hospitalisations, thanks to an effective containment
strategy and progress in vaccination, have led EU Member
States to reopen their economies, to the benefit of service
sector businesses, in particular. Upbeat survey results
among consumers and businesses, as well as data tracking
mobility, suggest that a rebound in consumption is already
underway and set to strengthen in the coming months.
There is also evidence of a beginning revival in tourism
activity, which should also benefit from the new EU Digital
COVID Certificate. Together, these factors are expected to
outweigh the temporary production input shortages and
rising costs hitting parts of the manufacturing sector.

China is the country where COVID-19 firstly appeared. It is
also the first country adopting stringent lockdown policy in
its largely infected area, i.e. Wuhan and quarantine policy
in its major cities. After a couple of months of coronavirus
quarantine, China has slowly emerged from its shutdowns
by restarted production at factories and resumed some
flights. China can now develop its COVID-19 vaccine and
gifted them to other countries. A recovery in the world’s
second-largest economy provides some relief for global
manufacturers in the months ahead as the outbreak
continues to wreak havoc in Europe and U.S.

In view of the above analysis, the Board considered that
the economy recovery of the world is on the right track.
However, Delta Variant of COVID-19 and the unstable
China-United States relationship may cause significant
impact on the global investment markets. The Board will
continue to place its investment in China and Hong Kong
principally, and monitor the market dynamics, and adopt
a conservative approach on investments, so as to enhance
value to our Shareholders.
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Future Plans for Material Investments or Capital
Assets and Their Expected of Funding in Twelve
Months

As at 30 June 2021 and up to the date of this Interim
Report approved, the Company does not have any concrete
plan for material investments or capital assets.

FINANCIAL REVIEW

Liquidity, Financial Resources, Capital Structure and
Gearing Ratio

The Group's asset portfolio was mainly financed by internally
generated cash resources. As at 30 June 2021,
assets of the Group amounted to approximately HK$166.8
million (As at 31 December 2020: approximately HK$128.9
million) with cash and bank balances of approximately
HK$13.5 million (As at 31 December 2020: approximately
HK$0.7 million).

net current

As the Group held current assets of approximately HK$167.1
million as at 30 June 2021 (31 December 2020: HK$129.5
million) and it only has non-interest bearing current liabilities
of approximately HK$0.2 million (31 December 2020: HK$0.6
million), which is denominated in Hong Kong Dollars, the
Company considers its liquidity is healthy and there is no
currency and interest rate risks exposure of its debt and
obligation.

T-EARNEHEAREFEREEZR
RitBRHEFAHES

R-Z-—FRXA=TAKEEATHRK
TEAEAN ARARYEIMERER
BREREANEEZAEE

B 7% 5 B

REBES MKER EFXEBREXREE
e
ZISEIZiéiFZEAI%LXWﬁBFEEéﬁ
TREE AT o = —FRXA=1TH &Xx&
IZU.L@J,éSE/ﬂE%iﬁ,%%% 800 0007a
(RZEZZEF+ZA=1T—H: 8%
128,900,0007T) * MR & M IRT1T 4 ﬁ%#’jiﬁ
75 #13,500,000c (R Z_FF+ = A
=+—H: #%%700,0007T) °

HMRAEER-_Z-_—FA=THHE
#4975%167,100,000c (=2 —EF+ = A
=+—H:/%&%129,500,0007T) KRB &
F&Eiﬁ/%ﬁ%zoooooE(_?_?EnL_
A=+—8: %600000m)mﬂ+ D
@JEE(LA%%+1§) WARRBRBER
@Jéfﬂ—aﬁ_ﬁﬁ{%ﬁ‘%&%%ﬂzﬁ%—%ﬁ%&%u
R B o

BEBTEEXEAERAT 2021 vHRs 31



The unaudited consolidated net asset value per share of
the Company as at 30 June 2021 was HK$0.901 (As at
31 December 2020: audited HK$1.027). The consolidated net
asset value per share is calculated based on the net assets of
the Group as at 30 June 2021 of approximately HK$248.4
million (As at 31 December 2020: approximately HK$229.5
million) and the total number of 275,601,680 shares ordinary
shares of the Company at par value of HK$0.001 each (As
at 31 December 2020: 223,471,680 ordinary shares of the
Company at par value of HK$0.001 each) in issue as at that
date.

There was no material change in available credit facilities
when compared to the financial year ended 31 December
2020. The gearing ratio of the Group was 0.1% as at 30 June
2021 (As at 31 December 2020: 0.3%), which is calculated
based on the Group’s total liabilities divided by its total assets.
Considering the amount of liquid assets on hand and available
short-term or margin loan facilities, the Group has sufficient
working capital to meet its ongoing operational requirements.

The Board has been actively seeking fund raising opportunities
to strengthen the Company's financial position. On 8 March
2021, the Company completed a placing and has successfully
raised approximately HK$5.8 million (before expenses), which
are detailed below.

On 18 February 2021 (after trading hours), the Company
and Astrum Capital Management Limited (the “Placing
Agent”) entered into a placing agreement (the “Placing
Agreement”) pursuant to which the Placing Agent agreed
to place, on a best endeavour basis, to not less than six
independent placees for up to 44,690,000 new shares
at a price (the “Placing Price”) of HK$0.130 per placing
share (the “Placing”). These new shares rank pari passu in
all respect with the then existing Shares. The Placing was
completed on 8 March 2021.

32 INTERIM REPORT 2021  Harbour Digital Asset Capital Limited

AKRABRZE-_—FXA=Z+HZERE
KEZEEEEFEARBM0901T (R
T -ETF+_A=+—H:E%1.027
T(EEZ) ) BREGEEFHEESAE
BN —_E-—F R NA=ZTHZEEFEY
75 #248,400,000T (R=ZZE =T F+ = A
=+—H:4#%229,500,0007T) &%
HE 277 2 {7 2 8275,601,6800% 4~ A 7]
BREEEBK0ITZEBR (K2 =
THE+ - A =+—H:223,471,680 KA
B B EES0.001 T2 EEM)FTE -

AEENPREERERBE _T_TF
TZA=T - HULEMRFELRIEEXN
B R _T_—FXA=TH XxEEZ
BERBBLEERR0I1% (R_T_TF+=
A=+—H:03%) NRAEEEEER
NEBEERIEELE-ZERARPE
ENAISAZEHIRECERRER
AEBEERHLEERNERELELZ

FEko

ETeERGEREREsZ#HE M
RARRZHBRR R =Z—F=
ANB RARRK—EREEE LK
IhEEE S 4B 15,800,0005T (IR
AI) BT o

RZEZ—F A+ NB (XRZFEIE)
RAREMTHRAEARAEREGRAA ([E
EREBITL—BESEW= ([BEEH
2 BUERERECEREREHEE.
REREERN 2B 130T 2B ([E
EBRATIPRAZBBIYARALRERS
44,690,000/ ¥ Ikt (I EBE]) - % F
RO RFIAETHEERE BT ZRNE
ERZEMA - KEFHER T Z—F=
ANBTEK -



The Placing Price of HK$0.130 per placing share represents:
(i) a premium of approximately 9.7% to the closing price
of HK$0.144 per share of the Company as quoted on
the Stock Exchange of Hong Kong Limited (the “Stock
Exchange”) on 18 February 2021, being the date of the
Placing Agreement; and (ii) a discount of approximately
9.0% to the average of the closing prices of HK$0.1428
per share of the Company as quoted on the Stock Exchange
for the last five consecutive trading days immediately prior
to the date of the Placing Agreement.

The principal activity of the Company is investment holding.
The principal activities of its subsidiaries are securities
trading and investment holding. The Board considered
that the Placing represented a good opportunity for the
Company to raise additional funds and to widen the
Company’s shareholder base, and the terms of the Placing
Agreement are on normal commercial terms. Accordingly,
the Directors considered that the terms of the Placing were
fair and reasonable and in the interests of the Company
and the Shareholders as a whole.

The aggregate gross proceeds of the Placing were
approximately HK$5.8 million and the aggregate net
proceeds of the Placing, after deduction of expenses,
were approximately HK$5.7 million, representing a net
issue price of approximately HK$0.128 per placing share.
The net proceeds from the Placing were intended to be
used for the general working capital of the Group and for
future investments pursuant to the investment objectives
of the Company. As of 30 June 2021, the amount of
approximately HK$1.8 million were used for working capital
and listed investments as intended, and the remaining net
proceeds of approximately HK$3.9 million remains unused.

Save as the Placing, the Group did not have run any capital
exercise during the Period.
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Charge of Assets and Margin Facilities

Details of charge of assets and margin facilities of the
Group as at 30 June 2021 are set out in note 12 to the
condensed consolidated financial statements.

Capital Commitments
As at 30 June 2021,
commitment.

the Group had no material capital

Contingent Liabilities

As at 30 June 2021, contingent liabilities of the Company
are set out in note 13 to the condensed consolidated
financial statements.

Foreign Exchange Exposure

As at 30 June 2021, the majority of the Group’s
investments were either denominated in Hong Kong dollars.
The Board considers its exposure to foreign exchange risk
was not significant, therefore, no financial instruments was
made to hedge such exposures.

SIGNIFICANT ACQUISITION AND DISPOSAL OF SUBSIDIARIES
During the Period, the Company does not have any
significant acquisition and disposal of subsidiaries.
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DIRECTORS’ AND CHIEF EXECUTIVES' INTEREST AND
SHORT POSITIONS IN SHARES, UNDERLYING SHARES
AND DEBENTURES OF THE COMPANY

Save as 1,860,000 Options granted to Ms. HU Xiaoting and
2,610,000 Options granted to Ms. CHUNG Fai Chun as
detailed in note 11 to the condensed consolidated financial
statements, as at 30 June 2021, none of the Directors or
the chief executive of the Company had or were deemed
to have any Discloseable Interests or Short Position in the
shares, underlying shares and debentures of the Company
or any of its associated corporations (within the meaning
of Part XV of the SFO) which were notified to the Company
and the Stock Exchange pursuant to Divisions 7 and 8 of
Part XV of the Securities and Futures Ordinance (“SFO")
(including interests or short positions which they are taken
or deemed to have under such provisions of the SFO), or
which were required, pursuant to Section 352 of the SFO,
to be entered in the register referred to therein, or which
were required to be notified to the Company and the
Stock Exchange pursuant to the Model Code for Securities
Transactions by Directors of Listed Companies contained in
the Listing Rules (collectively “Discloseable Interests or
Short Positions”).

INTERESTS AND SHORT POSITIONS OF SUBSTANTIAL
SHAREHOLDERS DISCLOSEABLE UNDER THE SFO

As at 30 June 2021, there was no person who had any
interest or short position in the shares or underlying shares
of the Company which would fall to be disclosed to the
Company under the provisions of Divisions 2 and 3 of
Part XV of the SFO, or which were recorded in the register
required to be kept by the Company under Section 336 of
the SFO, or as otherwise notified to the Company and the
Stock Exchange.
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DIRECTORS’ RIGHTS TO ACQUIRE SHARES OR DEBENTURES
OF THE COMPANY

Save as disclosed under the “Share Option Scheme”
in note 11 to the condensed consolidated financial
statements, at no time during the Period was the Company
or any of its subsidiaries a party to any arrangements to
enable the directors of the Company to acquire benefits
by means of acquisition of shares in, or debt securities
(including debentures) of, the Company or any other body
corporations, neither the directors of the Company nor any
of their spouses or children under age of eighteen, had any
right to subscribe for the shares or debt securities of the
Company or had exercised any such rights.

DIRECTORS’ SECURITIES TRANSACTIONS

The Company has adopted the Model Code as set out in
Appendix 10 of the Listing Rules as the code of conduct
regarding securities transactions by the directors of
the Company. Upon specific enquiry by the Company,
all directors of the Company have confirmed that they
complied with the required standards as set out in the
Model Code throughout the Period.

SHARE OPTION SCHEME

Details of share option scheme adopted by the Company
on 30 April 2013 are disclosed in note 11 to the condensed
consolidated financial statements.

PURCHASE, SALE OR REDEMPTION OF THE COMPANY'’S
SHARES

During the Period, neither the Company nor any of its
subsidiaries had purchased, sold or redeemed any of the
listed securities of the Company.
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CORPORATE GOVERNANCE

The Company has complied with the code provisions set
out in the Corporate Governance Code (the "CG Code”)
stipulated in Appendix 14 of the Listing Rules throughout
the Period, save and except for code provision A.2.1 and
A.4.1, details of which are summarised and explained
below.

Based on Code provision A.2.1, the roles of chairman
and chief executive should be separate and should not
be performed by the same individual. The division of
responsibilities between the chairman and chief executive
should be clearly established and set out in writing. The
Company has no Chairman and Chief Executive Officer
currently. The Board’s current significant decisions are made
in Board meetings. Every Board member has the rights
and responsibility to propose Board meetings to discuss
significant issues he/she concerns, and has the power to
make the decisions among other Board members.

Code provision A.4.1 stipulates that non-executive
directors should be appointed for a specific term, subject
to re-election. Ms. HU Xiaoting, non-executive director,
and Mr. YU Tat Chi Michael, independent non-executive
director, have no specific term of appointment but they
are subject to retirement by rotation at least once every
three years and re-election at the annual general meeting
of the Company pursuant to Article 157 of the articles
of association of the Company which was amended on
13 September 2005. As such, the Board considers that
sufficient measures have been taken to ensure that the
Company’s corporate governance practices are no less
exacting than those in the CG Code.

The practice of the corporate governance of the Company
will be reviewed and updated from time to time in order to
comply with Listing Rules requirements.
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EMPLOYEE AND REMUNERATION POLICIES

As at 30 June 2021, the Group had 14 employees,
including directors of the Company. They are remunerated
based on their performance, working experience and
prevailing market standards. Employee benefits include
medical insurance coverage, a defined contribution
Mandatory Provident Fund retirement benefits scheme
under the Hong Kong Mandatory Provident Fund Schemes
Ordinance and share option scheme. There was no
significant change in the Group's remuneration policy
during the Period.

AUDIT COMMITTEE

The Audit Committee and management of the Company
have reviewed the accounting principles and practices
adopted by the Group and discussed risk management,
internal controls and financial reporting matters, including
a review of the unaudited interim accounts for the Period.

As at the date of this report, the Audit Committee of the
Company is comprised of all independent non-executive
directors, namely, Mr. YU Tat Chi Michael, Mr. HUNG Cho
Sing and Ms. CHUNG Fai Chun. Mr. YU Tat Chi Michael is
the chairman of the Audit Committee.

REMUNERATION COMMITTEE

As at the date of this report, the Remuneration
Committee of the Company is comprised of all
independent non-executive directors, namely, Mr. HUNG
Cho Sing, Ms. CHUNG Fai Chun and Mr. YU Tat Chi
Michael. Mr. HUNG Cho Sing is the chairman of the
Remuneration Committee. The major roles and functions
of the Remuneration Committee are to determine
the remuneration package of individual executive
director(s) and senior management of the Company. The
Remuneration Committee also has the responsibility to
make recommendations to the Board on the remuneration
of the non-executive directors of the Company.
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NOMINATION COMMITTEE

As at the date of this report, the Nomination Committee of
the Company is comprised of all independent non-executive
directors, namely, Mr. HUNG Cho Sing, Ms. CHUNG Fai
Chun and Mr. YU Tat Chi Michael. Mr. HUNG Cho Sing is
the chairman of the Nomination Committee. The major
roles and functions of the Nomination Committee are to
review the structure, size and composition of the Board.
The Nomination Committee also recommends matters in
relation to appointments or re-appointments of directors
to ensure that the composition of the Board meets the
requirements of the Listing Rules and that the Board is
capable to fulfill its obligations in terms of fiduciary duties
and can act in the best interest of the members of the
Company.

BOARD OF DIRECTORS

As at the date of this report, the Board is comprised of
Ms. SHUM Kit Lan Anita as executive director; Ms. HU
Xiaoting as non-executive director; and Mr. HUNG Cho
Sing, Ms. CHUNG Fai Chun and Mr. YU Tat Chi Michael as
independent non-executive directors.

CHANGE OF COMPANY NAME

The proposed change of (i) the English name of the
Company from “Unity Investments Holdings Limited” to
“Harbour Digital Asset Capital Limited”; and (ii) the dual
foreign name in Chinese of the Company from “ & —
KREZERBRAR" to "BEHFEEXERAEGRAA"
was approved at the extraordinary general meeting held
on 30 June 2021. Please refer to the Company’s circular
dated 7 June 2021 and note 15 to condensed consolidated

financial statements for further details.
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APPRECIATION )

On behalf of the Board, | would like to take this ZAARBRXRESCSHEMESAAEEZE
opportunity to express our appreciation to the Group's IEEEK K E T AR R ETEE B A &
management team and staff for their contribution during  EFXREXRFE - AA L RO ERH AL B PR E
the Period. | would also like to give our sincere gratitude to ~ B AEEZ 8 HE#F-

all our shareholders for their continuous support.

By Order of the Board EEEGW
Harbour Digital Asset Capital Limited BEYFEXEELREBRALT
SHUM Kit Lan Anita HITEFE
Executive Director R
Hong Kong, 26 August 2021 BE ZFE-—FN\AZ+KH
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