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THE PROPOSED SPIN-OFF

Reference is made to the announcements of the Company dated 16 October 2020, 11 January
2023, 22 May 2023 and 12 June 2023 and the circular of the Company dated 25 May 2023
(the “Circular”) in relation to the Proposed Spin-off. All capitalised terms herein shall have
the meanings ascribed to them in the Circular, unless the context requires otherwise.

The Board is pleased to announce that on 29 June 2023, the Spin-off Co formally submitted
and the Shanghai Stock Exchange formally accepted the application for listing of the shares of
the Spin-off Co, an associated company of the Company, on the SSE STAR Market.

THE MEGAHUNT PUT OPTION

Reference is also made to the announcement of the Company dated 4 December 2019
in relation to the Megahunt Put Option granted pursuant to the Megahunt Subscription
Agreement.

Upon the formal submission of the listing application by the Spin-off Co, the Megahunt Put
Option ceased to have effect and there will be no obligation on the part of Megahunt HK in
relation thereto.



GENERAL

The Proposed Listing is subject to, among others, the approvals by the CSRC and the
Shanghai Stock Exchange. The Company will make further announcement(s) in relation to the
Proposed Spin-off and Proposed Listing as and when appropriate.

Shareholders and prospective investors of the Company should note that the Proposed
Listing and the final structure of the Proposed Listing will be subject to, among other
things, obtaining approvals from the relevant regulatory authorities in accordance with
all applicable regulations and the prevailing market conditions, thus may or may not
materialise. Accordingly, Shareholders and prospective investors are advised to exercise
caution when dealing in the shares of the Company.
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