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makes no representation as to its accuracy or completeness and expressly disclaims any liability whatsoever
for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this
announcement.

TERMINATION OF THE PLACING AGREEMENT

Further to the announcement of the Company dated 14 August 2007, the Board announced that on
14 September 2007, the Company agreed with the Placing Agent for the termination of the New Placing
Agreement with immediate effect.

The Directors believe that it is in the interest of the Company to terminate the New Placing Agreement and
do not expect such termination to have any material adverse effect on the business operation and financial
position of the Company.

This announcement is made pursuant to the general disclosure obligation of the Company under Rule 13.09
of the Listing Rules.

Reference is made to the announcement of GFT Holdings Limited (the “Company”) dated 14 August 2007 (the
“Announcement”) in relation to, among other matters, the placing of 150,000,000 new Shares under the general
mandate on a best effort basis, by the Placing Agent pursuant to the New Placing Agreement. Capitalized terms
used herein shall have the same meanings as those defined in the Announcement.

On 14 September 2007, the Company and the Placing Agent terminated the obligations of both parties under
the New Placing Agreement with immediate effect. The termination of the New Placing Agreement was agreed
in the view that the high volatile equity capital market and uncertain economic prospects, such as credit woes
from the subprime lending and interest rate movement, have dragged down the Share price thereby causing the
New Placing unattainable.

The Directors believe that it is in the interest of the Company to terminate the New Placing Agreement and do
not expect such termination to have any material adverse effect on the business operation and financial position
of the Company.

This announcement is made pursuant to the general disclosure obligation of the Company under Rule 13.09 of
the Listing Rules.
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