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The Stock Exchange of Hong Kong Limited takes no responsibility for the contents of this announcement, makes no representation as to its accuracy or completeness and
expressly disclaims any liability whatsoever for any loss howsoever arising from or in reliance upon the whole or any part of the contents of this announcement.

This announcement is for information purposes only and does not constitute or form part of an offer or invitation to sell or issue any solicitation of any offer to subscribe for
or purchase any securities in any jurisdiction nor is it calculated to invite any such offer or invitation. In particular, this announcement is not an offer of securities for sale or
subscription in Hong Kong, the United Kingdom (the “UK”), the United States or elsewhere.

The Placing referred to in this announcement and the information contained in this announcement is only directed at persons in member states of the European Economic
Area who are qualified investors within the meaning of Article 2.1(e) of directive 2003/71/EC (“qualified investors”). This announcement is directed in the UK only at and
may only be communicated to persons in the UK who are qualified investors (i) who have professional experience in matters relating to investments who fall within article
19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (the “FPO”); or (ii) who are persons falling within Article 49 (“High net worth
companies, unincorporated associations, etc.”) of the FPO. This announcement is exempt from the general restriction on the communication of invitations or inducements to
enter into investment activity and has therefore not been approved by an authorised person, as would otherwise be required by section 21 of the Financial Services and
Markets Act 2000. Any investment to which this announcement relates is available in the UK only to (and any investment activity to which it relates will be engaged in only
with) those persons described above. Persons in the UK who do not fall within the above categories of investor should not take any action based upon this document and
should not rely on it.

The information contained herein is not for publication or distribution in the United States and does not constitute or form part of any offer or solicitation to purchase or
subscribe for securities in the United States. The securities referred to herein have not been and will not be registered under the U.S. Securities Act of 1933, as amended, and
may not be offered or sold in the United States absent registration under the Act or an available exemption from it. Any public offering of securities in the United States
requires the publication of a prospectus by the issuer of such securities containing detailed information about the issuer and its management, as well as the issuer’s financial
statements. No public offering of the securities will take place in the United States.

This information contained herein is not for publication or distribution in Canada, Australia or Japan and does not constitute an offer of securities for sale in Canada, Australia
or Japan.
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ON THE ALTERNATIVE INVESTMENT MARKET OF
THE LONDON STOCK EXCHANGE PLC

ANNOUNCEMENT OF ADMISSION AND COMMENCEMENT OF DEALINGS IN CHI-MED SHARES ON
THE ALTERNATIVE INVESTMENT MARKET OF THE LONDON STOCK EXCHANGE PLC

Reference is made to the Company’s announcements on 7 April 2006, 27 April 2006 and 10 May 2006 (the Announcements) in relation to the
Placing and the Proposed Separate Listing.

In this announcement, unless the context requires otherwise, capitalised expressions have the meanings set out in each of the Announcements.

COMMENCEMENT OF DEALINGS IN CHI-MED SHARES

The Board is pleased to announce that Admission has occurred as at 8:00 a.m. on Friday, 19 May 2006 (UK time) and dealings in the Chi-Med
Shares have commenced on the AIM at the same time. The ability of a Qualifying HWL Shareholder who successfully applied for Reserved Shares to
trade his/her Reserved Shares after Friday, 19 May 2006 will depend on his/her individual arrangements with his/her broker.
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Please also refer to the published version of this announcement in

The Standard and Sing Tao Daily.

 


