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NOTICE OF THE SPECIAL GENERAL MEETING

NOTICE IS HEREBY GIVEN that a special general meeting of Chaoyue Group Limited

(the “Company”) will be held at Unit 2302, 23rd Floor, China Insurance Group Building, 141

Des Voeux Road Central, Hong Kong at 10:30 a.m. or immediately after the Company’s annual

general meeting for the financial year ended 31 March 2012 to be held at 10:00 a.m., whichever

is later, on Friday, 21 September 2012, for the purposes of considering and, if thought fit,

passing the following resolution as an ordinary resolution of the Company:

ORDINARY RESOLUTION

“THAT:

(a) the sale and purchase agreement dated 22 June 2012 (the “Agreement”) entered into

between Successtime Limited (the “Vendor”), a wholly-owned subsidiary of the

Company, and Fresh Water Group Limited (the “Purchaser”), pursuant to which the

Vendor has agreed to sell the entire issued share capital of Park Wealth International

Limited (“Park Wealth”), and the indebtedness owed by Park Wealth to the Vendor,

to the Purchaser for an aggregate consideration of HK$78.5 million, a copy of the

Agreement is tabled at the meeting and marked “A” and initialled by the chairman

of the meeting for identification purpose, and the transactions contemplated

thereunder be and are hereby approved, confirmed and ratified; and

(b) any one director of the Company be and is hereby generally and unconditionally

authorized to do all such acts and things, to sign and execute all such further

documents for and on behalf of the Company and to take all steps as he/she may in

his/her absolute discretion consider necessary, appropriate, desirable or expedient to

give effect to or in connection with the transactions under the Agreement.”

By Order of the Board

Chaoyue Group Limited

Yuen Leong

Executive Director

Hong Kong, 31 August 2012
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Notes:

(i) A member entitled to attend and vote at the meeting convened by the above notice is entitled to appoint a proxy

or, if he is a holder of more than one share, more than one proxy in respect of the whole or any part of his

holding of shares to attend and vote in his stead. A proxy need not be a member of the Company.

(ii) In order to be valid, the form of proxy, together with any power of attorney or other authority, if any, under

which it is signed or a certified copy of that power of attorney or other authority, must be deposited at the

principal place of business of the Company located at Unit 2302, 23rd Floor, China Insurance Group Building,

141 Des Voeux Road Central, Hong Kong, not less than 48 hours before the time for holding of the meeting

or adjourned meeting thereof.

(iii) Where there are joint registered holders of any ordinary share of the Company, any one of such holders may

vote at the meeting, either personally or by proxy, in respect of such share as if he was solely entitled thereto,

but if more than one of such holders be present at the meeting personally or by proxy, that one of such holders

so present whose name stands first on the register of members of the Company in respect of such share shall

alone be entitled to vote in respect thereof.

As at the date of this announcement, the Board comprises Mr. Yuen Leong and Ms. Luan Li as

executive Directors; and Dr. Lam Man Kit, Dominic, Mr. Yap Yung and Mr. Zhang Guang Sheng

as independent non-executive Directors.

– 2 –


