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UNITED GENE HIGH-TECH GROUP LIMITED

聯合基因科技集團有限公司
 (Incorporated in the Cayman Islands with limited liability) 

(Stock Code: 399)
RESULTS OF THE RIGHTS ISSUE
ON THE BASIS OF ONE RIGHTS SHARE 
FOR EVERY EXISTING SHARE HELD ON THE RECORD DATE
	The Board is pleased to announce that the Rights Issue became unconditional at 4:00 p.m. on Tuesday, 18 May 2010.

As at 4:00 p.m. on Thursday, 13 May 2010, being the Latest Acceptance Date, 53 valid acceptances of provisional allotments of the Rights Shares have been received for an aggregate of 6,017,839,396 Rights Shares, representing approximately 98.94% of the total number of 6,082,254,031 Rights Shares to be issued pursuant to the Rights Issue.

The Underwriting Agreement became unconditional at 4:00 p.m. on Tuesday, 18 May 2010. As a result of the Rights Shares not being fully subscribed for, 64,414,635 Rights Shares were taken up by the Underwriters in accordance with the terms of the Underwriting Agreement, representing approximately 1.06% of the total number of 6,082,254,031 Rights Shares to be issued pursuant to the Rights Issue.

Share certificates for the Rights Shares to the Qualifying Shareholders who have validly applied for the Rights Shares are expected to be despatched by ordinary post on or before Thursday, 20 May 2010 at their own risk.

Dealings in the Rights Shares are expected to commence on Tuesday, 25 May 2010.


Reference is made to the announcement of United Gene High-Tech Group Limited (the “Company”) dated 19 March 2010, the circular of the Company dated 9 April 2010 and the prospectus of the Company dated 29 April 2010 (the “Prospectus”) in relation to, amongst other things, the Rights Issue. Unless defined otherwise, capitalised terms used in this announcement shall have the same meanings as defined in the Prospectus.
RESULTS OF THE RIGHTS ISSUE
The Board is pleased to announce that the Rights Issue became unconditional at 4:00 p.m. on Tuesday, 18 May 2010. 

As at 4:00 p.m. on Thursday, 13 May 2010, being the Latest Acceptance Date, 53 valid applications of provisional allotments of the Rights Shares have been received for an aggregate of 6,017,839,396 Rights Shares, representing approximately 98.94% of the total number of 6,082,254,031 Rights Shares to be issued pursuant to the Rights Issue and approximately 49.47% of the enlarged issued share capital of the Company of 12,164,508,062 Shares immediately upon completion of the Rights Issue.

The Underwriting Agreement became unconditional at 4:00 p.m. on Tuesday, 18 May 2010. As a result of the Rights Shares not being fully subscribed for, 64,414,635 Rights Shares were taken up by the Underwriters in accordance with the terms of the Underwriting Agreement, representing approximately 1.06% of the total number of 6,082,254,031 Rights Shares to be issued pursuant to the Rights Issue and approximately 0.53% of the enlarged issued share capital of the Company of 12,164,508,062 Shares immediately upon completion of the Rights Issue.

CHANGES IN SHAREHOLDING STRUCTURE

Immediately upon completion of the Rights Issue, Best Champion was interested in 7,013,483,853 Shares, representing approximately 57.66% of the issued share capital of the Company as enlarged by the issue of the Rights Shares. 
The following is the shareholding structure of the Company immediately before and after completion of the Rights Issue:

	Shareholders
	Immediately before completion
of the Rights Issue
	
	Immediately after completion
of the Rights Issue

	
	Number of Shares
	
	Approximate %
	
	Number of Shares
	
	Approximate %

	
	
	
	
	
	
	
	

	Best Champion
	3,492,006,154
	
	57.41
	
	7,013,483,853
	
	57.66 

	
	
	
	
	
	
	
	 

	Grand Investment 
	   0
	
	0
	
	42,943,090
	
	0.35

	
	
	
	
	
	
	
	

	Other public
  Shareholders
	2,590,247,877
	
	42.59
	
	5,108,081,119
	
	41.99

	Total
	6,082,254,031
	
	100
	
	12,164,508,062
	
	100

	
	
	
	
	
	
	
	


The Company will ensure that sufficient public float be maintained in compliance with the Listing Rules by taking all necessary appropriate steps.

DESPATCH OF SHARE CERTIFICATES AND COMMENCEMENT OF DEALINGS IN THE RIGHTS SHARES

Share certificates for the Rights Shares to the Qualifying Shareholders who have validly applied for the Rights Shares are expected to be despatched by ordinary post on or before Thursday, 20 May 2010 at their own risk. 
Dealings in the Rights Shares are expected to commence on Tuesday, 25 May 2010.

                                            By order of the Board

United Gene High-Tech Group Limited


Cheung Sui Ping Annie

Company Secretary
Hong Kong, 18 May 2010
As at date of this announcement, the Board comprises three executive directors, namely Mr. Qin Yilong (the Chairman), Mr. Shen Xiaodong and Mr. Jiang Jian; and three independent non-executive directors, namely Dr. Zhang Huiming, Dr. Zhu Lijun and Ms. Chen Weijun.
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