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ANNOUNCEMENT 
IN RESPECT OF THE CONVERTIBLE BONDS

Reference is made to the Company’s circular dated 22 October 2007 (“the October 2007 Circular”) in relation to, among others, the issue of the Convertible Bonds. On 28 April 2008, the Acqusition (as defined in the October 2007 Circular) was completed, pursuant to which 156,000,000 Consideration Shares and Convertible Bonds (“CB 2013”) with principal value of HK$282,880,000 were issued to the vendors. 

Reference is also made to the Company’s circular dated 29 September 2008 (“the September 2008 Circular”) in relation to, among others, the issue of the Convertible Bonds. On 27 November 2008, the Acqusition (as defined in the September 2008 Circular) was completed, pursuant to which 109,649,122 Consideration Shares and  Convertible Bonds (“CB 2011”) with principal value of HK$50,000,000 were issued to the vendor.

The Company makes this monthly announcement pursuant to the conditions imposed on the Company by the Stock Exchange in its listing approval for the listing of the Conversion Shares and the Consideration Shares. Unless the context herein otherwise requires, terms used herein shall have the same meanings as defined in the Circulars.
The Company would like to report that on 8 December 2008 and 22 December 2008, it has received notices of exercise of the conversion rights from subscribers to convert the CB 2011 and CB 2013 in principal amounts of HK$50,000,000 and HK$16,000,000 respectively into new shares of the Company at a conversion price of HK$0.456 and HK$0.32 per share, pursuant to that 109,649,122 and 50,000,000 new shares (totally 159,649,122 new shares, representing approximately 16.89% of the issued shares of the Company before conversions and 14.45% of the issued shares of the Company as enlarged after the above conversions) of the Company were issued and allotted to the subscribers.
Other than the above conversions, there were no new shares issued during the month of December 2008 pursuant to other transactions, including new shares issued pursuant to exercise of options under the share option scheme of the Company.

Movement of the outstanding Convertible Bonds amount and issued share capital of the Company, including shares to be allotted under conversion notices stated above, during the month of December 2008 is as follows:-
	
	Outstanding CB 2013
	Outstanding 
CB 2011
	Issued share capital

	
	HK$
	HK$
	Number
	HK$

	
	
	
	
	

	At 1 December 2008
	205,529,600
	50,000,000
	945,369,122
	9,453,691

	Conversion on 8 December 2008

Conversion on 22 December 2008
	-

(16,000,000)
	(50,000,000)

-
	109,649,122

50,000,000
	1,096,491

500,000

	At 31 December 2008
	189,529,600
	-
	1,105,018,244
	11,050,182

	
	
	
	
	


By Order of the Board

Wong Man Hung Patrick 
Chairman                                                

Hong Kong, 6 January 2009
As of the date of this announcement, the executive directors of the Company are Mr. Wong Man Hung Patrick, Mr. Law Kwok Leung, Mr. Feng Xiao Ping and Mr. Stephen William Frostick, the independent non-executive directors are Mr. Sousa Richard Alvaro, Mr. Chang Carl and Mr. Lee Chi Hwa Joshua.

This announcement, for which the directors of China Chief Cable TV Group Limited collectively and individually accept full responsibility, includes particulars given in compliance with the Rules Governing the Listing of Securities on the Growth Enterprise Market of The Stock Exchange of Hong Kong Limited for the purpose of giving information with regard to China Chief Cable TV Group Limited. The directors, having made all reasonable enquiries, confirm that, to the best of their knowledge and belief:-- (1) the information contained in this announcement is accurate and complete in all material respects and not misleading; (2) there are no other matters the omission of which would make any statement in this announcement misleading; and (3) all opinions expressed in this announcement have been arrived at after due and careful consideration and are founded on bases and assumptions that are fair and reasonable.
This announcement will remain on the “Latest Company Announcements” page of the GEM website for 7 days from the date of its publication.
* For identification purpose only
