Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take
no responsibility for the contents of this announcement, make no representation as to its accuracy or
completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in
reliance upon the whole or any part of the contents of this announcement.

This announcement is for information purposes only and does not constitute an invitation or offer to acquire,
purchase or subscribe for the securities of the Company.
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ANNOUNCEMENT OF THIRD QUARTERLY RESULTS
FOR THE NINE MONTHS ENDED 31 DECEMBER 2022

The board of directors (the “Board”) of Jiading International Group Holdings Limited
(the “Company” and together with its subsidiaries, the “Group”) hereby announces the
unaudited third quarterly results of the Group for the nine months ended 31 December
2022. This announcement containing the full text of the 2022 Third Quarterly Report of the
Company, complies with the relevant requirements of the Rules Governing the Listing of
Securities on GEM of the Stock Exchange (the “GEM Listing Rules”).

Printed version of the 2022 Third Quarterly Report containing the information required
by the GEM Listing Rules will be despatched to the shareholders of the Company in due
course.

By Order of the Board
Jiading International Group Holdings Limited
Mou Zhongwei
Chairman

Hong Kong, 10 February 2023

As of the date of this announcement, the executive Directors are Mr. Mou Zhongwei, Ms. Liu Ching Man
and Mr. Li Guangying; the non-executive Directors are Ms. Wang Dongmei and Mr. Ye Wenxue; and the
independent non-executive Directors are Mr. Luo Ji, Mr. Lui Chi Kin and Ms. Cai Ying.

This announcement, for which the Directors collectively and individually accept full responsibility,
includes particulars given in compliance with the Rules Governing the Listing of Securities on GEM of the
Exchange for the purpose of giving information with regard to the Company. The Directors, having made
all reasonable enquiries, confirm that to the best of their knowledge and belief the information contained in
this announcement is accurate and complete in all material respects and not misleading or deceptive, and
there are no other matters the omission of which would make any statement herein or this announcement
misleading.

This announcement will remain of the website of the Exchange at www.hkexnews.hk on the “Latest Listed
Company Information” page for at least 7 days from the date of its posting. This announcement will also be
published and remains on the website of the Company at www.jiadingint.com.


http://www.hkexnews.hk

CHARACTERISTICS OF GEM OF THE
STOCK EXCHANGE OF HONG KONG
LIMITED (THE “STOCK EXCHANGE")

GEM has been positioned as a market
designed to accommodate small and mid-sized
companies to which a higher investment risk
may be attached than other companies listed
on the Stock Exchange. Prospective investors
should be aware of the potential risks of
investing in such companies and should make
the decision to invest only after due and careful
consideration.

Given that the companies listed on GEM are
generally small and mid-sized companies, there
is a risk that securities traded on GEM may
be more susceptible to high market volatility
than securities traded on the Main Board of the
Stock Exchange and no assurance is given that
there will be a liquid market in the securities
traded on GEM.

Hong Kong Exchanges and Clearing Limited and the
Stock Exchange take no responsibility for the contents
of this report, make no representation as to its accuracy
or completeness and expressly disclaim any liability
whatsoever for any loss howsoever arising from or in
reliance upon the whole or any part of the contents of
this report.

This report, for which the directors (the “Director(s)”)
of Jiading International Group Holdings Limited (the
“Company”) collectively and individually accept full
responsibility, includes particulars given in compliance
with the Rules Governing the Listing of Securities on
GEM of the Stock Exchange (the “GEM Listing Rules”)
for the purpose of giving information with regard to the
Company. The Directors, having made all reasonable
enquires, confirm that to the best of their knowledge
and belief, the information contained in this report is
accurate and complete in all material respects and not
misleading or deceptive and there are no other matters
the omission of which would make any statement herein
or this report misleading.

HREREEZRERAF

ERBEXBMARDAE (B
Rl GEMZHE &

GEM Z FE i + Jb % A8 tb 8 K 4t 12 B XX
FEmzRARGEESREAR ZH N
BARRM-—BLTZHH AER
BALtETHRENRZSRAZE
ERB O YEKBEEARZZREE
FHEHRERE -

HRGEMLHB AR EERFNEDQF -
EGEMEE 2B H W & BN B X i
TREEZRFAZIBRAZTERD
BER ERELZREFEEGEMEHRZ#
SEERNBEZTS -

BERGREEE RN A REX AT #
FREZABZHTEE  HAFHI
STRMEINT ERE B - LHEXT
BTEHE LK E 2B E A HDAE
7 E 4 26 ] 13 #R 3% 5 A B 5] B2 A
fa] 1R K AR FEAF (] B AF o

A HR & T5 1 R R T GEM A8 557 L 177 42 A
([GEM LA ) T8 - §##HE
5 R B R E R B R 2 F] ([ 2 F] )
ZEH  ARFAEEFE(EFE)ER AL
R HE AR NG5 ASEEABEE
BFEAELH —EEEHREET 5
BEFRMRESS KB EFEER T
EEALEYHERR T AERE
HHGERD » U R &I AmE A M
FIH - BRI EPTE A TR
ABEBHHRE -

ZE - _ERE=FERE 1



MANAGEMENT DISCUSSION AND
ANALYSIS

Business and Financial Review

Overview

The Group derives its revenue mainly from (i) the
provision of advertising services and (ii) sales of new
energy electric vehicles. For the nine months ended
31 December 2022 (the "Period”), the Group recorded
a decrease in revenue amounted to approximately
HK$58.2 million, representing a decrease of
approximately 4.4% when compared to that of HK$60.9
million for the corresponding period last year, which was
solely contributed by its advertising services business.
No revenue was generated from the sales of new energy
electric vehicles during the Period under review.

The Group recorded a loss for the Period of
approximately of HK$17.6 million, versus a gain of
approximately of HK$4.6 million for the same period
ended 31 December 2021, representing a considerable
increase of loss for 482.6%. Such increase in loss was
mainly attributable to the significant increase in finance
and administrative costs during the Period.

Advertising

Following the acquisition of 51% equity interest in Beijing
Creative Communication International Culture Media Co.,
Ltd. (“Beijing Creative”) during the financial year ended
31 March 2022, the Group had strategically expanded
its advertising business platform covering both Hong
Kong and the PRC clienteles. In view of the poor market
sentiments and the unfavourable impact brought by the
COVID-19 pandemic on the business environment during
the past 2 years, business of the advertising services
segment did not perform in line with the Group's
expectation albeit it was able to maintain positive
contribution in terms of revenue to the Group.
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During the Period, the Group’s advertising business
generated a revenue of approximately HK$58.2 million,
when compared with that of HK$60.9 million as recorded
for the same period in last year, representing a decrease
of 4.4%, which was mainly due to the decrease in
marketing activities and events as well as sluggish
economy resulting from the COVID-19 pandemic. The
advertisers had taken very conservative approaches in
initiating any marketing activities and tightened their
marketing budgets. Against this backdrop and the
sharp increase in inflation and production costs, the
Group’s gross profit margin in respect of its provision
of advertising services for the Period similarly had been
severely affected and dropped to approximately 22.4%
when compared to the Group’s gross profit margin of
approximately 38.6% during the corresponding period
last year.

In view of the unfavourable business environment in
both Hong Kong and the PRC during the Period, the
Group had monitored the market situation closely with
strategic plans in controlling the operation costs and
expenses on one hand and allocated its resources to
maintaining the servicing standards and quality being
provided to the clients on the other hand.
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New energy electric vehicles

During the Period under review, no revenue was
recorded from the sales of new energy electric vehicles.
As disclosed previously, the Group had entered into
agreements for the sales of new energy electric vehicles
which included pick-up trucks and sport cars, however
they were not scheduled for delivery during the Period
under review. In the past two years, the Group had
devoted significant amount of resources, including
but not limited to, financial resources and marketing
intelligence in developing its own production capacity
and engaging into collaborations and cooperations in
enhancing the operation efficiency and brand building.
Due to the prolong negotiations with the purchasers and
the ongoing intensive capital demand in research and
development of energy electric vehicles, the Group had
critically reviewed the business models of this business
segment in the second half of 2022 and decided to
consolidate its current operation scale and look for other
business opportunities, which could bring in new ideas
in developing auxiliaries and related renewable energy
batteries for new energy vehicles and share the synergy
and technology of its existing setup and operations.

As announced on 28 December 2022, the Group
had successfully acquired Hainan Weishi New
Energy Technology Company Limited* (/& 5 M BF 57
82 J8 Bt # A BR 2 &) (“Weishi New Energy”) on 25
November 2022, which is a company focusing on the
development of super fast-charging batteries, providing
application-oriented solutions for various industries,
such as urban logistics, micro electric vehicles,
commercial drones, power tools, etc. Since Weishi New
Energy has determined to become the world’s leading
supplier of graphene battery fast-charging solutions
and a smart manufacturer of alkene carbon composite
material batteries, the Group considered that the long
term business goal of Weishi New Energy aligns with the
Group's strategy to shift its new energy electric vehicles
business to renewable energy technology business,
which will bring in new business opportunities and
revenue to the Group in the long run.
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Administrative expenses

During the Period under review, the Group’'s
administrative expenses increased substantially by
approximately 100.9% to approximately HK$24.5 million,
as compared to the same period last year. The increase
in the Group’s administrative expenses was primarily
attributable to the increase in staff costs, legal and
professional fee and other general expenses associated
with Beijing Creative and Weishi New Energy which
financial results have been consolidated into the Group’s
financial statements after completion of the acquisition
of 51% of its equity interest by the Group in March
2022 and 100% of its equity interest by the Group in
November 2022, respectively. Owing to the increase of
the number of staff during the Period, the Group's staff
salaries and emoluments increased by approximately
13.5% to approximately HK$5.9 million, as compared to
that of approximately HK$5.2 million as recorded for the
nine months ended 31 December 2021. Apart from this,
the Group also incurred additional depreciation from
property, plant and equipment and other administrative
expenses resulting from the new energy electric vehicle
business during the Period under review.

Finance costs

The Group's finance costs considerably increased by
approximately 76.9% to approximately HK$2.5 million,
as compared to the corresponding period last year. This
significant increase was mainly due to the increase in
the Group's borrowings during the Period under review.
The Group's borrowings increased from approximately
of HK$13.0 million as at 31 March 2022 to approximately
HK$23.3 million as at 31 December 2022.
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FUND RAISING ACTIVITIES

Placing of New Shares under General
Mandate

On 7 October 2022, the Company entered into the
placing agreement with the placing agent pursuant to
which the placing agent agreed to place, on a best effort
basis, to not less than six independent placees for up to
169,828,478 new shares at a price of HK$0.16 per placing
share, for and on behalf of the Company. The maximum
number of 169,828,478 placing shares represented
approximately 20.0% of the entire issued share capital
of the Company of 849,142,392 shares as at the date
of the placing agreement and approximately 16.67% of
the Company’s entire issued shares as enlarged by the
placing. All conditions of the placing had been fulfilled
and completion thereof took place on 21 October 2022,
whereupon a total of 169,828,478 shares were issued to
the placees.

The Company had borne all costs and expenses of
approximately HK$1.2 million in connection with the
placing. The net proceeds of approximately HK$26.0
million had been used for repayment of debts and
general working capital. Details of the placing were
set out in the announcements of the Company dated 7
October 2022 and 21 October 2022. Please also refer
to the section headed "Use of Proceeds” hereunder for
details of use of net proceeds raised by the placing.

Rights Issue

On 28 December 2022, the Company proposed to raise
gross proceeds of up to approximately HK$51 million
on the basis of one (1) rights share for every two (2)
existing shares (the “Shares”) held on 12 January 2023
(the “Record Date”) by issuing 509,485,435 rights shares
(the "Rights Shares”) at the subscription price of HK$0.10
per Rights Share (assuming no change in the number
of Shares in issue on or before the Record Date) (the
“Rights Issue”). The Rights Issue is only available to the
qualifying shareholders and will not be extended to the
non-qualifying shareholders (“NQS”) (if any).
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The maximum net proceeds of the Rights Issue, after
deducting all relevant expenses are estimated to be
approximately HK$48.5 million (assuming no change in
the number of Shares in issue on or before the Record
Date). The estimated net subscription price per Rights
Share after deducting the relating expenses of the Rights
Issue will be approximately HK$0.095. The Company
intends to apply the net proceeds from the Rights Issue
as to (i) approximately 47% (or approximately HK$23
million) will be used for the repayment of debts of the
Group; (i) approximately 41% (or approximately HK$20
million) will be used for the expansion and R&D of the
new battery technology business; and (iii) approximately
12% (or approximately HK$5.5 million) will be used as the
general working capital of the Group.

The Board considered that the expansion and the R&D of
the new battery technology business will further expand
its business scale, thereby generating greater return for
the shareholders of the Company.

The Board has considered various ways of raising funds
and believed that the Rights Issue is the most efficient
way in terms of time and costs for the Company. The
Board considered that it is prudent to finance the
Group’'s long-term growth by long term financing,
preferably in the form of equity which will not increase
the Group’ finance costs.

On 1 February 2023, being the latest time for
acceptance, the Company received seven (7)
valid acceptances for a total of 281,026,670 Rights
Shares provisionally allotted under the Rights Issue
(representing approximately 55.16% of the total number
of Rights Shares offered under the Rights Issue).
Accordingly, the Rights Issue was approximately 55.16%
subscribed.
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The remaining 228,458,765 unsubscribed Rights Shares
and NQS unsold Rights Shares (the “Placing Shares"),
representing approximately 44.84% of the total number
of Rights Shares offered under the Rights Issue, will
be subject to the compensatory arrangements. For
details, please refer to the announcements of the
Company dated 28 December 2022, 10 January 2023 and
3 February 2023 and the prospectus of the Company
dated 13 January 2023.

During the Period, save as disclosed above, the Group
did not process any fund raising activities.

USE OF PROCEEDS

Placing of New Shares under General
Mandate

The actual net proceeds raised from the placing of
169,828,478 shares of the Company under general
mandate on 21 October 2022 was approximately HK$26
million. Up to 31 December 2022, the Group has utilised
the net proceeds as follows:
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Actual use of

net proceeds Unutilised
Intended up to net proceeds
use of 31 December up to the date
net proceeds 2022 of this report
Bz=-8=-C
+TZRA=+t-H BEXHEEH
FBREER FEREFE RKBAMSHKE
REMRZ BRAR BE
HK$'000 HK$'000 HK$'000
FAET FET FET
Repayment of debts BEER 5,800 5,800 —
General working capital —REEES 18,400 19,800 —
Bank deposit RITFER 1,800 400 —
26,000 26,000 —
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EXPOSURE TO FLUCTUATION IN
EXCHANGE RATE AND TREASURY
POLICIES

The majority of the transactions, assets and liabilities of
the Group was denominated in Renminbi and Hong Kong
dollars. During the Period under review, no financial
instruments were used for hedging purpose, and the
Group did not commit to any financial instruments
to hedge its exposure to exchange rate risk, as the
expected exchange rate risk is not significant. The
senior management will continue to monitor the
foreign exchange exposure and will consider applicable
derivatives when necessary. The Group did not have any
derivatives for hedging against the foreign exchange rate
risk as at 31 December 2022.

PROSPECTS

Following the announcements of the relaxation of the
COVID-19 pandemic travel and quarantine restrictions by
the respective governments of the PRC and Hong Kong
during the first quarter of 2023, it is anticipated that the
economy in both the PRC and Hong Kong will have a
strong bound back and the business activities between
these two regions will be resumed normal in the near
future. As such, outlook for the business environment
and market conditions will become more promising in
the second half of 2023.

Given a more optimistic economy outlook, in respect
of the advertising business segment, through providing
cost effective marketing and advertising solutions,
the Group will continue its efforts in developing and
retaining its clientele in both the PRC and Hong Kong
in order to grasp the business opportunities once the
advertising markets in both regions have been improved.
For the new energy vehicles business segment and
development of new battery technology, the Group will
cautiously assess the market situation and review its
overall strategy to pursue its new business direction
which will generate positive contribution to the Group in
the future.
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SIGNIFICANT INVESTMENTS,
ACQUISITIONS AND DISPOSALS

Lapse of Proposed Acquisition of
7.0% Equity Interest in Guangxi Huaao
Automobile Manufacturing Co. Ltd.

On 7 December 2021, Farnova Automobile (Changde)
Manufacturing Limited* CA# /A B (B E) R EGR QD
7l) (“Purchaser”), an indlrectly wholly-owned subsidiary
of the Company, entered into an agreement with
Changchun Huaao Automobile Manufacturing Co. Ltd.*
(REEZERRBRIEAFMRAA) (the “vendor”) to acquire
7.0% of the equity interest in Guangxi Huaao Automobile
Manufacturing Co. Ltd. (“"Guangxi Huaao”) which is a
company principally engaged in manufacturing and
sales of road vehicles and new energy vehicles, at the
consideration of RMB7,075,250. As certain conditions
precedent had not been fulfilled (or waived) by the
extended long stop date and no agreement was reached
by the Vendor and the Purchaser to further extend the
extended long stop date, the acquisition agreement had
been ceased on 31 August 2022 and neither party shall
have any obligations and liabilities towards each other
save for any antecedent claims.

Details of the proposed acquisition and its lapse were
set out in the announcements of the Company dated 7
December 2021, 10 December 2021, 1 June 2022 and 31
August 2022.
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Acquisition of Equity Interests in the
Project Company

On 25 November 2022, the Company has successfully
acquired Hainan Weishi New Energy Technology
Company Limited* (BB MERFFHE R RER A
7) (“Weishi New Energy”). The consideration for the
acquisition is HK$1,600,000, which was determined after
arm’s length negotiations between the parties.

The Group has been seeking appropriate investment
opportunities to acquire renewable energy projects
with promising prospects and potential to bring stable
returns. The Board considers that the acquisition
will further expand its business scale, thereby
generating greater returns for the shareholders of the
Company. Details of the acquisition were set out in the
announcement of the Company dated 28 December
2022.

Save as disclosed above and during the Period, the
Group did not process any other significant investment,
acquisition or disposal of subsidiaries or associated
companies.

FURTHER PLANS FOR MATERIAL
INVESTMENTS AND CAPITAL ASSETS

Save as disclosed in this report, the Group currently
does not have any firm intention or specific plans for
material investments or capital assets.
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OTHER EVENTS

Share Consolidation

The Group had proposed and undergone share
consolidation arrangements as follows during the
financial year ending 31 March 2023:

(i) On 6 April 2022, the Company proposed to
implement a share consolidation on the basis
that every 10 issued and unissued shares of
par value HK$0.0004 each in the share capital
of the Company be consolidated into one (1)
consolidated share of HK$0.004 each, further
details of which were disclosed in the Company’s
announcements dated 6 April 2022 and 10 May
2022, and the circular dated 21 April 2022. As the
aforesaid share consolidation proposal was not
approved by shareholders of the Company at the
special general meeting held on 10 May 2022,
such share consolidation proposal had been
terminated.

(ii) On 1 September 2022, the Company proposed
to (i) implement the share consolidation on the
basis that every 10 issued and unissued shares
of par value HK$0.0004 each in the share capital
of the Company be consolidated into one (1)
consolidated share of HK$0.004 each (the “Share
Consolidation”); and (ii) change the board lot
size for trading on the Stock Exchange from
5,000 existing shares to 20,000 consolidated
shares conditional upon the Share Consolidation
becoming effective. The Share Consolidation
was approved by the shareholders of the
Company at the special general meeting held on
30 September 2022 and became effective on 5
October 2022. Details of the Share Consolidation
were set out in the Company’s announcements
dated 1 September 2022 and 30 September 2022,
and circular dated 14 September 2022.
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Termination of Major Transaction

On 26 November 2021, the Company entered into the
sale and purchase agreement with EFE T2 R EHEH
R & f£ A &) (Guangxi Industrial Investment Development
Co. Ltd.*), a company incorporated in the PRC, as the
vendor (the “Vendor”), B E R FEREFR QA
(Guangxi Huaao Automobile Manufacturing Co. Ltd.*),
a company incorporated in the PRC, as the target (the
"Target”), REE R R B R EH R A7 (Changchun
Huaao Automobile Manufacturing Co. Ltd.*), a company
incorporated in the PRC, as the guarantor A and BR
37 2 (Chen Lixue) as the guarantor B relating to the
acquisition of 12.005% equity interest in the Target at the
consideration of RMB100 million in cash. The Company
had served on the Vendor a notice of termination of the
agreement on 10 November 2022 pursuant to the terms
thereof.

The acquisition had never materialized and no money
was paid by the Company pursuant to the agreement.
Nevertheless, as the highest percentage ratio under
the GEM Listing Rules exceeded 25% but was under
100%, the Acquisition would have constituted a major
transaction and would have subject to the reporting,
announcement and shareholders’ approval requirements
under Chapter 19 of the GEM Listing Rules. Details of the
termination were set out in the announcement of the
Company dated 28 December 2022.

CONTINGENT LIABILITIES

The Group did not have any significant contingent
liabilities as at 31 December 2022.
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HUMAN RESOURCES

As at 31 December 2022, the Group had about 35
employees in total, stationed mainly in the PRC
and Hong Kong. The total staff costs, including
key management’'s remuneration, amounted to
approximately HK$3.2 million (For the nine months
ended 31 December 2021: HK$5.4 million). The Group’s
emolument policies, which are reviewed periodically, are
linked to the performance of individual employees and
are based on the salary trends prevailing in the aforesaid
regions.

DIRECTORS’ AND CHIEF EXECUTIVES'
INTERESTS AND SHORT POSITION IN
SHARES, UNDERLYING SHARES AND
DEBENTURES

As at 31 December 2022, the interests and short
positions of the Directors and chief executives of
the Company in the shares, underlying shares and
debentures of the Company or any of its associated
corporations (within the meaning of Part XV of Securities
and Futures Ordinance (“SFQO")) which were notified
to the Company and the Stock Exchange pursuant
to Divisions 7 and 8 of Part XV of the SFO (including
interests or short positions which they were taken or
deemed to have under such provisions of the SFO), or
which were recorded in the register required to be kept
by the Company pursuant to Section 352 of the SFO, or
which were required, pursuant to Rules 5.46 to 5.67 of
the GEM Listing Rules, to be notified to the Company
and the Stock Exchange, were as follows:
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Long positions in the Shares

Name of Director and

chief executive Capacity
EBERESTH
ABHA 514

Beneficial owner
EmEAA

Mr. Mou Zhongwei
2REBRE

Beneficial Owner
EmEAA

Mr. Ye Wenxue
Ex8xst

Beneficial Owner
BEmEAA

Ms. Wang Dongmei
TRt

Beneficial owner
BEm A A

Mr. Mu Ruifeng
2 I & 5 4

RER@Gz2HR

Approximate

Number of percentage of
Shares held shareholding
BEERODEEAE Aot

15,000,000 1.47%
19,056,000 1.87%

2,926,000 0.28%
10,000,000 0.98%

Save as disclosed above, as at 31 December 2022, none
of the Directors and chief executives of the Company
has any interests or short positions in the shares,
underlying shares and debentures of the Company or
any of its associated corporations (within the meaning
of Part XV of the SFO) which would have to be notified
to the Company and the Stock Exchange pursuant
to Divisions 7 and 8 of Part XV of the SFO (including
interests or short positions which they were taken or
deemed to have under such provisions of the SFO), or
which were recorded in the register required to be kept
by the Company pursuant to Section 352 of the SFO, or
which were required, pursuant to Rules 5.46 to 5.67 of
the GEM Listing Rules, to be notified to the Company
and the Stock Exchange.
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SUBSTANTIAL SHAREHOLDERS' AND
OTHER PERSONS' INTERESTS AND SHORT
POSITIONS IN SHARES AND UNDERLYING
SHARES OF THE COMPANY

As at 31 December 2022, so far as was known to
the Directors, no persons or corporation (not being
Directors or chief executives of the Company) had, or
were deemed to have, interests or short positions in
the Shares or underlying Shares which would fall to be
disclosed to the Company under the provisions of
Divisions 2 and 3 of Part XV of the SFO as recorded
in the register required to be kept by the Company
pursuant to section 336 of the SFO.

DIRECTORS’ INTERESTS IN CONTRACTS

No Director had any material interest in any contract of
significance to the business of the Group to which the
Company or any of its subsidiaries was a party during
the Period.

COMPETITION INTEREST

None of the Directors, the controlling Shareholders (as
defined in the GEM Listing Rules) or any of its respective
close associates has engaged in any business that
competes or may compete, either directly or indirectly,
with the businesses of the Group, or has or may have
any other conflict of interests with Group during the
Period.

PURCHASES, SALE OR REDEMPTION OF
LISTED SECURITIES

Neither the Company nor any of its subsidiaries has
purchased, redeemed or sold any of the Company's
listed securities during the Period.
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SHARE OPTION SCHEME

A share option scheme was adopted by the
Shareholders and became effective on 27 March 2020
and shall remain in force for a period of 10 years from
that date. During the Period, no share options under
the share option scheme have been granted, exercised,
lapsed or canceled. As at 31 December 2022, there was
no outstanding share option under the share option
scheme.

As at the date of this report, a maximum of 71,414,239
shares, representing approximately 7% of the existing
issued shares of the Company, are available for issuance
under the share option scheme.

CORPORATE GOVERNANCE PRACTICES

In the opinion of the Board, the Company has complied
with all the code provisions as set out in the Corporate
Governance Code contained in Appendix 15 to the GEM
Listing Rules for the Period, save and except for the
following:

1. Code provision C.5.3 requires that notice of at
least 14 days should be given of a regular board
meeting to give all directors an opportunity to
attend. For all other board meetings, reasonable
notice should be given. Due to the practical
reasons, 14 days’ advanced notifications have not
been given to all meetings of the Board. Reasons
have been given in the notifications in respect
of those meetings of the Board where it is not
practical to give 14 days’ advanced notification.
The Board will use its best endeavor to give 14
days’ advanced notifications of Board meeting to
the extent practicable.

2. Code provision C.1.8 requires that the Company
should arrange appropriate insurance cover in
respect of legal action against the Directors.
Currently, the Company does not have insurance
cover in this respect as the Board believes that,
with the current internal control system and
the close supervision of the management, the
Director’s risk of being sued or getting involved
in litigation in their capacity as a director of the
Company is relatively low. Nevertheless, the
Board will review the need for insurance cover
from time to time.

BREST S

BERERM—IABRETS BB
E-EF=A-t+tBRER BRE
EREF0FRABELER - AAHMH -
BAREASRE THEREREERD
I RAREH  R-F_—F+=
R=+—8 BRESETHEERT
150 HO B i A o

RAREAH  BREFHBETRZA
2 1771,414 2390 B 15 - HHE REA R
RAIRBEBEITROHLAT% -

TEERER

EFERR ArARAHHEEEST
GEMEMHRAME T AMBEEER
ST 2 B0 ST RIER 3O M T RT3 B
AN

1. STAMEXCS3GHRE  AMES
STHEeEEAEREESHLE
DURBH  SWEESUAHZE DR
B BRMAEEMESEE @H
ME EELHSBEM - ERE
BRE ARARYERMEES
BERBEHURZELBH K
REABEFHESEERABANRN
AR A PR R R BE 3 4R
EEBAZEE BEGREER
RATZERATEIRESTEE
HBHURELBA -

2. STAMEXECIBKEERARAF R
MHBEENERTHREES
R o BAT - ADE LU R
BEARE EREESMAE-
BREABZEHHERERENST
NEE BREUEFAALAE
EFZHMERFKELFANE
BHERE - BEOY EFg
BAEFHEEBERROBE -

EREREEERERAR —T-_FE=FERSE 17



CODE OF CONDUCT REGARDING
SECURITIES TRANSACTIONS BY
DIRECTORS

During the Period under review, the Company continued
to adopt a code of conduct regarding Director’s
securities transactions on terms no less exacting than
the required standard of dealings as set out in Rules
5.48 to 5.67 of the GEM Listing Rules. Having made
specific enquiry of all Directors, the Directors have
complied with such code of conduct regarding securities
transactions by the Directors for the nine months ended
31 December 2022.

AUDIT COMMITTEE

The primary duties of the Audit Committee are to review
the Group’s annual report and accounts, half-year
report and quarterly reports and to provide advice and
comments thereon to the Board and to review and to
provide the oversight of the financial reporting system,
risk management and internal control system of the
Group.

The Audit Committee consists of three independent
non-executive Directors, namely Mr. Lui Chi Kin, Mr. Luo
Jiand Ms. Cai Ying. Mr. Lui Chi Kin is the chairman of the
Audit Committee.

The Audit Committee has reviewed the unaudited
third quarterly results for the nine months ended 31
December 2022, and was of opinion that the preparation
of such report and results complied with applicable
accounting standards and the GEM Listing Rules and
that adequate disclosure had been made.

By order of the Board
Jiading International Group Holdings Limited
Mou Zhongwei
Chairman

Hong Kong, 10 February 2023

AS of the date of this report, the executive Directors
are Mr. Mou Zhongwei, Ms. Liu Ching Man and Mr. Li
Guangying,; the non-executive Directors are Ms. Wang
Dongmei and Mr. Ye Wenxue, and the independent
non-executive Directors are Mr. Luo Ji, Mr. Lui Chi Kin
and Ms. Cai Ying.
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THIRD QUARTERLY RESULTS (UNAUDITED)

The board of Directors (the “Board”) hereby presents
the unaudited consolidated results of the Company and
its subsidiaries (collectively referred to as the “Group”)
for the nine months ended 31 December 2022 (the
“Period”), together with the unaudited comparative

figures for the corresponding period in 2021 as follows:

CONDENSED CONSOLIDATED STATEMENT

OF PROFIT OR LOSS AND OTHER
COMPREHENSIVE INCOME (UNAUDITED)

For the nine months ended 31 December 2022

FEEEEBECRRER)
EBG(ERGDEU I ALARL
FARNGBIASE HE_E_—F&
toA-t-BIEAEAARB)Z
REBREAER  BE 2%
B REER BB TT -
BHGEEBREME2EKE
R(RARER)
BE-T-—F+-A=+—ALAMEA

Three months ended

31 December

HEt-R=t-HL=ER

Nine months ended
31 December
HEt-R=T-RLAEA

_m 221
ZB-CE - ZE-CE It St
Notes HKS' ooo HKS 000 HKS'000 HES 000
ik TAL TER TETL
(Unaudlted; (Unauditeq) (Unau_dlted; ;Unaudned)
(REEH (REEHR) (REEHK (RE%%)
Revenue 3 16,201 21,300 58,155 60,900
Cost of services (14,409) (12,780) (48,758) (37,386)
Gross profit 1,792 8,520 9,397 23514
Other income 2 4 35 1 2
Administrative expenses 1Bk (11,817) (4238) (24,504) (12,195)
Provision for allowance for expected credit 25 R E
loss on trade and other receivables - (2.89) - (4797)
Finance costs 5 (717) (515) (2,542 (1.437)
Share of loss of an associate - (157) - 482)
(Loss)/profit before income tax 6 (10,707) 715 (17,570) 4628
Income tex credit 7 187 2105 - —
(Loss)/profit for the period )/ &R (10,520) 280 (17,570) 1628
Other comprehensive income 8
ftem that may be reclassified subsequently 2 7
to profit or /055
Exchange differences on translation of
foreign operations 631 498 (4,115) 351
Total comprehensive (expense)/
income for the period ag (9,889) 3318 (21,685) 4979
(Loss)/profit for the period u%ﬂfmm B(EE)/
- 0wners 0 the CompanY —ARTEEA (10,837) 2820 (17,574) 4628
— Non-controlling interes —k2hER 317 - 4 -
(Loss)/profit for the period BE(58) /&R (10,520) 2820 (17,570) 4628
Total comprehensive (expense)/ HTA iﬁ)aég
income attributable to: Bﬁ %) ag:
— Owners of the Compan;/ K] (10,206) 3318 (21,689 4979
— Non-controlling interests H? 317 - 4 —
(9,889) 3318 (21,685) 4979
(Restated (Restated
(2 =5) (EE75]
(Loss)/earning ?er share attributable A2 FEEAELEER
to owners of the Compan! (B8)/ 27
— Basic and diluted (HK cents) — 2AREA (R 8 (1.3) 04 (2.1) 06

RREREEERERAR T _SFE-FERSE
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CONDENSED CONSOLIDATED STATEMENT

OF CHANGES IN EQUITY

For the nine months ended 31 December 2022

Attributable to owners of the Company

HHGEEEEDR

BE_ZE-__F#+-A=+—HILNEA

ALAEEARE

Non-
Share Share Merger  Exchange Accumulated controlling Total
capital  premium reserve reserve losses Total interests equity
3 ROEE SRR EiRE 2ithE At FERER ERAE
HKS'000 HK$000 HKS'000 HKS'000 HKS'000 HKS'000 HKS'000 HKS'000
T T T T TR TR TR TR
Note (a) Note (b)
Kt (a) B3t ()
At 1 April 2021 (audited) R-B=-%£
A-R(EER) 2857 503,165 13107 266 (482,830) 36,965 - 36,965
Profit for the period - - - - 4628 4628 - 4,628
Other comprehensive
income
— Exchange differences
on translation of foreign AER
operations - - - 351 - 31 - 31
Total comprehensive income  HE2EMEEE
for the period - - - 351 4,608 49719 - 4979
At31December2021 ~ R-B=-%
(unaudited) +ZA=t-8
(%EER) 2857 503,165 13107 617 (478,202) 11,50 - 41,504
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CONDENSED CONSOLIDATED STATEMENT

OF CHANGES IN EQUITY (continuead)

HEGRAEZEH R F

Attributable to owners of the Company
BEARSE

PE|
Non-
Share Share Merger  Exchange Accumulated controlling Total
capital ~ premium reserve reserve losses Total interests equity
& RHEE AR EifE iR B FERES
HKS'000 HK$000 HKS'000 HKS'000 HK$'000 HK$'000 HK$'000 HK$'000
FET FiET FER &R FER TR FEn TR
Note (a) Note (b) Note (¢)
Kt (a) {0 K
At 1 April 2022 (audited) H=%=Z%
A-RB(EEH) 3397 582,815 13107 (408) (527,151) 71,760 (2.481) 69,279
Loss for the period HEEE - - - - (17,574) (17,574) 4 (17,570)
Other comprehensive EeEkE
income
—Exchange differences  —REBNEREL
on translation of foreign JEREE
operations - - - (8,115 - N9 - (1)
Total comprehensive EH2ERYAE
expense for the period — - - (4,115 (17,574) (21,689) 4 (21,689)
Share issued under general
mandate (Note (d)) 619 25,533 - - - 26212 - 26,212
At 31 December 2022
(unaudited)
4,076 608,348 13707 (4,523 (544,725) 76,283 247 73,806

Notes: B3t

(a) Share premium represents the excess of proceeds (a) B aBEEMSREBRBARAE
received over the nominal value of the Company's BORMEENRERERGEITE
shares issued, less share issue expenses. Pursuant to B REBE(BEBREQRZE) AREH
the Companies Act of Bermuda, the Company’s share BHBERAAABELBROER D
premium account may be distributed in the form of fully fic °
paid bonus shares.

(b) The merger reserve of the Group represents the (b) REBZAEHEBEENRETFTLRZ
difference between the nominal value of the share i A E B 8 AR A R AR R EAD
capital of a subsidiary acquired and the nominal value of AEMA-TET—F=A=-+ B2
the shares issued by the Company in exchange thereof BREEFBLAEER _ZZ—F=
pursuant to the Group's reorganisation on 20 March 2001 B-+HBZEHEMBOZROEAEM
as set out in the prospectus of the Company dated 26 ERzEH RBE_ZT_—F=H1
March 2001. The subsidiary was disposed during the year Zt+—HIEFEEHEZ TR -
ended 31 March 2021.

(©) Exchange reserve of the Group comprises all foreign (c) AEENERFRHOERBLERT AU
exchange differences arising from the translation of the INEBOFBERERMELENTGINE
financial statements of operations outside Hong Kong. EH o

(d) On 7 October 2022, the Company entered into a placing (d) R-ZT-—F+HA+H AARHEERE
agreement with the placing agent pursuant to which the REBITVERESH®E Bt BRERRE
placing agent has agreed to place, for up to 169,828,478 REARREAAR KRG REESRKRN
new shares at a price of HK$0.16 per placing share, for 0.167% JT 2 {8 1& Bt & & £169,828,478
and on behalf of the Company. On 21 October 2022, BHEBGD R-FBZ—F+A=+—
169,828,478 shares were issued. H ' BE17169,828,478f& %15 °
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NOTES TO THE CONDENSED
CONSOLIDATED FINANCIAL STATEMENTS

22

GENERAL INFORMATION

The Company is incorporated in Bermuda as an
exempted company with limited liability and its
shares are listed on GEM of the Stock Exchange.
The address of its registered office is Clarendon
House, 2 Church Street, Hamilton HM11, Bermuda
and its principal place of business is Room 1104A,
11/F, Kai Tak Commercial Building, 317-319, Des
Voeux Road, Central, Sheung Wan, Hong Kong.

The Company is an investment holding company
and the principal activities of the Group are
provision of advertising services and sales of new
energy electric vehicles.

The unaudited condensed consolidated financial
statements are presented in Hong Kong dollars
("HK$") and all values are rounded to the nearest
thousands ("HK$'000") except when otherwise
indicated.

BASIS OF PREPARATION AND
PRINCIPAL ACCOUNTING POLICIES

The unaudited condensed consolidated financial
statements for the nine months ended 31
December 2022 (the “Third Quarterly Financial
Statements”) have been prepared in accordance
with the applicable disclosure requirements
of Chapter 18 of GEM Listing Rules. The Third
Quarterly Financial Statements do not include
all the information required in annual financial
statements in accordance with Hong Kong
Financial Reporting Standards (“HKFRSs”), which
collective term includes all applicable individual
HKFRSs, Hong Kong Accounting Standards and
Interpretations issued by the Hong Kong Institute
of Certified Public Accountants (“HKICPA"),
and should be read in conjunction with the
consolidated financial statements of the Group
for the year ended 31 March 2022 (the “Annual
Report 2022").
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BASIS OF PREPARATION AND
PRINCIPAL ACCOUNTING POLICIES

(continued)

The Third Quarterly Financial Statements have
been prepared on the historical cost basis.

The preparation of the Third Quarterly Financial
Statements in conformity with HKFRSs requires
the use of certain critical accounting estimates.
The significant judgments, estimates and
assumptions applied in the preparation of
the Third Quarterly Financial Statements are
consistent with those used in the Annual Report
2022.

The Third Quarterly Financial Statements are
unaudited and have not been reviewed by the
Company's auditors, but have been reviewed by
the Company's audit committee. The Group has
not early adopted any new HKFRSs that have
been issued but not yet effective.

REVENUE (UNAUDITED)

Three months ended
31 December
HET-A=t-HL=M@A
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Nine months ended
31 December
HEt-A=t-BLAER

2022 2021 2022 2021
g S : 3 —EC-F —E-CF —E--
HK$'000 HK$'000 HK$'000 HK$'000
TERL FEL TERL FEL
Revenue from contracts EBEBHREEEE
with customer within 5% THEFAK
HKFRS 15 A
Advertising service income  EEREMA 16,201 21,300 58,155 60,900
Timing of revenue LON: 3518
recognition:
Over the time Rk 16,201 21,300 58,155 60,900

The revenue from contracts with customer are
solely derived from advertising segment and
under over the time revenue recognition.
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OTHER INCOME (UNAUDITED) 4.

Hig g A (REF &)

Three months ended
31 December
HE+-B=t-HL=MA

Nine months ended
31 December
HEt-A=t-BLAER

2022 2021 2022 2021
—E-CE —E-F —EC-CE —E-F
HK$'000 HK$'000 HK$'000 HK$'000
TER TEx TEx TEx
Bank interest income FATF BHMA 25 1 32 2
Sundry income BEBERA 10 - 47 1
35 1 79 25
FINANCE COSTS (UNAUDITED) 5. MEREKRKRER)
Three months ended Nine months ended

31 December
HZ+-B=t-AL=fA

31 December
HZ+-A=t-ALAEA

2022 2021 2022 2021

—E-CE —E--F —EC-CE —E--F

HK$'000 HK$'000 HK$'000 HK$'000

TEx FEL FERL FAL

Interest on borrowings RS 497 99 1,785 21

Interest on bonds EHFE 174 395 695 1,139
Interest expense on lease  BEREZFSHY

liabilities 46 21 62 77

717 515 2,542 1,437
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(LOSS)/PROFIT BEFORE INCOME TAX 6. MRFTEH A1 (F8E) & F

(UNAUDITED) (RBEZ)
(Loss)/profit before income tax is arrived at after BRETS B AT (EB),8 Rl &R
charging: AT & IE 18 2 B0
Three months ended Nine months ended
31 December 31 December
BZt-A=t-AL=fA HZE+-A=t-HLAMEA
2022 2021 2022 2021
—EC-CE —T--% —EC-CE —T--%
HK$'000 HK$'000 HK$'000 HK$'000
THRL THL THRL THL
(a) Employee benefit BEERAEX
expenses (including (BREEHS)
directors’
remuneration)
Salaries, wages and other ¢ T8k
benefits HiiE R 1,588 2,226 5,899 5,215
Retirement benefit scheme  RIKEFIEHEl
contributions #®H 105 52 326 21
1,693 2,278 6,225 5,436
(b) Other items HiER
Depreciation of property, nE KRR
plant and equipment SERE 720 136 1,984 327
Depreciation of right-of-use ~ FHBAENE
assets 216 220 657 661
Amortisation of other EEREE
intangible assets B - 653 - 987
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INCOME TAX CREDIT (UNAUDITED)

Three months ended
31 December
HE+-B=t-HL=MA

7.

FERER(REER)

Nine months ended
31 December
HEt-A=t-BLAER

2022 2021 2022 2021
—E-CE —E--% —B-CE —E--%
HK$'000 HK$'000 HK$'000 HK$'000
TERL FET TR FET

Current tax HHHE
Hong Kong Profits Tax BAENEGR 187 2,105 - —
PRC Enterprise income tax ~ RE M EFHEH - - - -
187 2,105 - -

On 21 March 2018, the Hong Kong Legislative
Council passed The Inland Revenue (Amendment)
(No. 7) Bill 2017 (the “Bill") which introduces
the two-tiered profits tax rates regime. The
Bill was signed into law on 28 March 2018
and was gazetted on the following day. Under
the two-tiered profits tax rates regime, the
first HK$2 million of assessable profits of
qualifying corporations will be taxed at 8.25%,
and assessable profits above HK$2 million will
be taxed at 16.5%. The assessable profits of
corporations not qualifying for the two-tiered
profit tax rates regime will continue to be taxed
at a flat rate of 16.5%.

For the nine months ended 31 December 2022
and 2021, Hong Kong Profit Tax has not been
provided for as the Group’s HK subsidiaries have
incurred loss for taxation purpose.

The Group's entities established in the People’s
Republic of China (the "PRC") are subject to
Enterprise Income Tax of the PRC at a statutory
rate of 25%. For the nine months ended 31
December 2022 and 2021, the PRC Enterprise
Income Tax has not been provided for as the
Group’s PRC subsidiaries have incurred loss for
taxation purpose.
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(LOSS)/EARNING PER SHARE 8. ZXRAFEBEAEEESR(E
ATTRIBUTABLE TO OWNERS OF THE B)BA(REER)
COMPANY (UNAUDITED)

Basic (loss)/earning per share is calculated by BREX(ER) BFIEAQA
dividing the (loss)/profit attributable to owners of A AEAL (E518) % 7 & LA H
the Company by the weighted average number of BT T B R 2 N HE
ordinary shares in issue during the period. "o
Three months ended Nine months ended
31 December 31 December
BET-A=t-HLZMA BZt-B=t-ALAAEA
2022 2021 2022 2021
—E-CE —EC-F —E-CE “Z--%
HK$'000 HK$'000 HK$'000 HK$'000
TERL FEL TER TET
(Loss)/profit attributable AXAFEHAELE
to owners of the (B8)/BH
Company (10,837) 2,820 (17,574) 4,628

No. of shares No. of shares | No. of shares No. of shares

KB #E Rin &8 KRB #E Rip & A

'000 '000 '000 '000

TR T TR T

(Restated) (Restated)

(E=30) (B E5)

Weighted average numberof HREETEAER
ordinary shares in issue METHE

during the period 849,353 714,142 849,353 714142
Note: The share consolidation was approved by the Mix: ROABHEARARARNBRER=
shareholders of the Company at the special EZFAA=FTRHBITHOR
general meeting held on 30 September 2022 and REMNAKG LI E TR=2F
became effective on 5 October 2022. The share ZZETRERER - BRHE
consolidation on the basis that every 10 issued B B A G108 AR AR A
and unissued shares of par value HK$0.0004 7 £ iR T 1E0.0004 7% jT @) B &
each in the share capital of the Company be TRRBETROHEHRIRE
consolidated into 1 consolidated share of & E0.0048 TR & GFAR (5 ©

HK$0.004 each.
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(LOSS)/EARNING PER SHARE
ATTRIBUTABLE TO SHAREHOLDER
OF THE COMPANY (UNAUDITED)

(continued)

Note: (continued)

The number of shares for the period ended 31
December 2021 has been adjusted and restated
to reflect share consolidation during the period

ended 31 December 2022.

Diluted (loss)/earnings per share is equal to
the basic (loss)/earnings per share since the
Company has no dilutive potential shares during
the period ended 31 December 2022 (2021: Nil).

DIVIDEND

The Board does not recommend the payment of a
dividend for the nine months ended 31 December
2022 (nine months ended 31 December 2021: Nil).

ACQUISITION OF SUBSIDIARIES

On 25 November 2022, the Company has
successfully acquired Hainan Weishi New Energy
Technology Company Limited (/8 & M & 57 828 &
F B MR A a]). The consideration for the acquisition
is HK$1,600,000, which was determined after
arm’s length negotiations between the parties.

EVENT AFTER REPORTING PERIOD

On 1 February 2023, the Company had
received seven (7) valid acceptances for a
total of 281,026,670 Rights Shares provisionally
allotted under the Rights Issue (representing
approximately 55.16% of the total number of
Rights Shares offered under the Rights Issue).
Accordingly, the Rights Issue was approximately
55.16% subscribed.

10.

11.
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