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This announcement appears for information purposes only and does not constitute an
invitation or offer to acquire, purchase or subscribe for the securities of the Company.
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COMPLETION OF

FORMATION OF JOINT VENTURE

Further to the announcement dated 27 January 2011 issued by Lenovo Group Limited
(the Company) in connection with the business combination agreement dated 27
January 2011 between the Company, Lenovo (International) B.V., NEC Corporation
(NEC) and NEC Personal Products, Ltd. (the Business Combination Agreement), the
board of directors of the Company is pleased to announce that all of the conditions
precedent in the Business Combination Agreement have been satisfied and
completion of the formation of a joint venture company to own and operate the
Company and NEC’s respective personal computer businesses in Japan (the JVCo)
took place on 1 July 2011.

Immediately following completion, the Company (through Lenovo (International)
B.V.) owned 51% of the issued share capital of JVCo and NEC owned 49% of the
issued share capital of JVCo. The Company has issued 281,129,381 ordinary shares in
the share capital of the Company to NEC at a price per share of HK$4.85.
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