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ANNOUNCEMENT ON THE PROGRESS OF THE COMPANY'S ACQUISITION

Reference is made to the announcement of the Company dated 24 June 2008 and the circular dated
15 July 2008 in which the Board announced that the Company entered into a sale and purchase
agreement for the Acquisition of a six storey department store building and related fixtures and
fittings at 99 Liuxiang Nan Road, Taiyuan Municipal, Shanxi Province, PRC (the "Target
Property"). Terms defined in the announcement dated 24 June 2008 shall have the same meaning
when used herein unless the context otherwise requires.

The Company is pleased to announce that the Acquisition has made the following progress:
Maoye Department Store (Liuxiang), the Company’s No.19 store, will commence formal operation
on 23 December 2008. Sanjin delivered the use right of the Target Property to Taiyuan Maoye on
22 December 2008. Due to a change in the delivery date, Sanjin and Taiyuan Maoye have agreed
on 20 December 2008 under a supplemental agreement that, amongst others, the purchase price of
the Target Property has been reduced from RMB480,000,000 to RMB470,000,000, and a GFA of
831.75m of Flat A of the Seventh Floor (Real Estate Certificate No. 00138449) in addition to the
Target Property’s 30616.32m* together with the related land use right will be transferred to Taiyuan
Maoye. The transfer price is included in the purchase price of RMB470,000,000.

Definition

"Acquisition" the acquisition by Taiyuan Maoye of the Target Property from
Sanjin;

"Company" Maoye International Holdings Limited, a company
incorporated in the Cayman Islands with limited liability, the
issued shares of which are listed on the main board of the Stock
Exchange;

"PRC" The People's Republic of China;

"RMB" Renminbi, the lawful currency in the PRC ;

"Sanjin" Shanxi Province Sanjin Construction and Development Limited
Company (LA =B &%k ZEAFREMLAR), a company
established under the laws of the PRC;

"Taiyuan Maoye" Taiyuan Maoye Department Store Company Limited

(KEXZEBEABRALQT), a company established under the



laws of the PRC and a wholly owned subsidiary of the
Company.
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