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VOLUNTARY ANNOUNCEMENT

DISPOSAL OF SHARES IN SHENYANG COMMERCIAL CITY

This announcement is made voluntarily by the Company.

The Company is pleased to announce that Zhongzhao Investment Management
Company Limited (“Zhongzhao”), a wholly-owned subsidiary of the Company
incorporated in the People’s Republic of China, has disposed in aggregate 8,906,803
shares of Shenyang Commercial City Co., Ltd. (“Shenyang Commercial City”),
representing approximately 5.0 % of the issued share capital of Shenyang
Commercial City (the “Disposal”). Shenyang Commercial City is an associated
company of the Company and is listed on the Shanghai Stock Exchange (stock code:
600306), The shares were disposed by Zhongzhao on 3 June 2015 through on-market
purchases on the Shanghai Stock Exchange.

After the Disposal, the Company holds 43,141,624 shares in Shenyang Commercial
City, representing approximately 24.22% of the issued share capital of Shenyang
Commercial City. Save for the Disposal, Zhongzhao has not disposed any other of its
existing shares in Shenyang Commercial City in the last six months.
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