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DISCLOSEABLE AND CONNECTED TRANSACTION

EXTENSION OF DATE OF COMPLETION IN RELATION TO
ACQUISITION OF PROPERTY

Reference is made to the announcement of the Company dated 10 November 2009 relating to the
proposed acquisition by Maoye Department Store China, a subsidiary of the Company, of
Zhongzhao, the circular of the Company dated 23 November 2009 in relation thereto (the
"Circular") and the announcement dated 8 February 2010. Unless otherwise defined, terms used
herein shall have the same meanings as defined in the Circular.

As additional time is required for the completion of the Acquisition, Maoye Department Store
China, Richon and Maoye China agreed to extend the time to complete the Acquisition to a further
date to be decided by the parties separately.

The Directors are of the view that the extensions are fair and reasonable and on normal commercial
terms, and that the extensions are in the interests of the Company and the Shareholders as a whole.

Saved as disclosed, all other terms of the Equity Transfer Agreement remain unchanged and
continue to be in force.
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