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The information contained in this press release is not an offer to sell or a solicitation for 

an offer to buy securities in the United States or in any other jurisdictions.  Securities 

may not be offered or sold in the United States unless registered pursuant to the U.S. 

Securities Act of 1933, as amended, or exempt from such registration requirement.  Any 

public offering of securities to be made in the United States will be made by means of a 

prospectus that will contain detailed information about the Company and its management, 

as well as the financial statements.  The Company does not intend to register securities 

or conduct a public offering in the United States.  The information contained herein is not 

to be published or released to persons in the United States. 
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Maoye Announces Results of Global Offering   

*** *** 
Hong Kong Public Offering was  

Approximately 1.67 Times Subscribed  
Offer Price Set at HK$3.10per Share 

  

(1 May 2008, HONG KONG) –Maoye International Holdings Limited (“Maoye” or the 

“Company”, HKSE stock code: 848), a leading department store chain in the affluent 

regions of southern and south-western China, today announced that its Hong Kong Public 

Offering was approximately 1.67 times subscribed and its International Placing was 

oversubscribed. The Offer Price for its Initial Public Offering was set at HK$3.10 per share. 

 

Maoye offers a total of 863,000,000 Shares (the “Offer Shares”). The number of Shares 

initially offered for subscription or sale under the International Offering was 776,700,000 

Shares (subject to the Over-allotment Option), representing 90% of the Offer Shares 

under the Global Offering. 86,300,000 Shares were offered by way of a public offer in 

Hong Kong, representing 10% of the total number of the Offer Shares. 

 

“We believe the encouraging responses from the institutional and retail investors show 

their confidence in our business development model and the management’s execution 

capabilities and ability to identify and seize attractive opportunities” said Mr. Huang Mao 

Ru, Chairman and Chief Executive Officer of the Company. 
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In connection with the Global Offering, the Company has granted to the International 

Underwriters an over-allotment option (the “Over-allotment Option”), which is 
exercisable by Goldman Sachs (Asia) L.L.C. in consultation with the Joint Bookrunners 
(on behalf of the International Underwriters). Pursuant to the Over-allotment Option, the 

Company may be required to allot and issue up to an aggregate of 129,450,000 
additional Shares, representing approximately 15% of the total number of Offer Shares 
initially available under the Global Offering, at the Offer Price to cover over-allocations in 
the International Offering. 

 

Trading of the Shares on the Main Board of the HKSE is expected to commence at 9.30 

a.m. on Monday, 5 May 2008. Goldman Sachs (Asia) L.L.C., The Hongkong and Shanghai 

Banking Corporation Limited and UBS Investment Bank are the Joint Global Coordinators 

and Joint Sponsors of the Global Offering. Goldman Sachs (Asia) L.L.C., The Hongkong 

and Shanghai Banking Corporation Limited, UBS Investment Bank and J.P. Morgan 

Securities Ltd. are the Joint Bookrunners and Joint Lead Managers of the Global Offering. 
 
Mr. Huang said, “As part of our strategies, we plan to further enhance the revenue 

growth and profitability of our existing stores as well as to increase the pace of opening 
new stores and expanding into other economically developed cities. We also plan to 
selectively acquire attractive department stores or premises at prime locations and 
further enrich our brand portfolio through acting as a distributor or sales agent for 

leading international luxury brands. Our goal is to become the leading nationwide 
department store chain in China.” 
 
For further details about the level of subscriptions in the Hong Kong Public Offering, the 

level of indications of interest in the International Placing and the basis of allotment of 
the Hong Kong Offer Shares, please refer to the public announcement to be published in 
the Hong Kong Economic Times (in Chinese) and South China Morning Post (in English) 
on 2 May 2008.  
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For further information, please contact:  

 

iPR Ogilvy LTD. 

Natalie Tam/ Canny Lo/ Rachel Poon/ Maureen Lai/ Philip Lo 

Tel: (852) 2136 6182/ 3170 6753/ 3170 6752/ 2169 0847/ 3170 6754 

Mobile: (852) 9306 7346/ 9836 7249/ 9659 5098/ 9407 8145/ 9458 2088 

Fax: (852) 3170 6606 
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