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CHANGE IN USE OF PROCEEDS FROM RIGHT ISSUE

Reference is made to announcements of Mason Group Holdings Limited (the “Company”,
together with its subsidiaries, the “Group”) dated 28 October 2016, 13 December 2016,
13 January 2017 and 8 September 2017 in relation to the Right Issue and the paragraph
headed “Use of Proceeds” in the section headed “Management Discussion and Analysis”
of the annual report of the Company for the year ended 31 December 2019.

CHANGE IN USE OF PROCEEDS FROM RIGHT ISSUE

As disclosed in the annual report of the Company for the year ended 31 December 2019,
the Group had unused proceeds of approximately HK$12.981 million towards IT upgrade
of financial services (the “Unused Proceeds”) as at 31 December 2019. The Company
originally expected to start the Phrase Il upgrade of the securities trading system in the second
half of 2019. However, due to the impact of the internal and external environment such as social
turmoil in Hong Kong on the securities business in the second half of 2019 and followed by the
outbreak of COVID-19 in 2020, the Board has resolved to change the use of proceeds to general
working capital purpose (the “Change in Use of Unused Proceeds”) to allocate its financial
resources more effectively to support the daily business of the Group.

Having considered the impact of the Change in Use of Unused Proceeds on the Group’s business,
the Board is of the view that the new allocation of the Unused Proceeds will meet the current
business and operational needs of the Group. The Board considers that the Change in Use of
Unused Proceeds will not have any material adverse effect on the existing business and operation
of the Group and is in the best interests of the Company and its shareholders as a whole.
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