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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take 

no responsibility for the contents of this announcement, make no representation as to its accuracy 

or completeness and expressly disclaim any liability whatsoever for any loss howsoever arising 

from or in reliance upon the whole or any part of the contents of this announcement. 
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VOLUNTARY ANNOUNCEMENT 

BANK LOAN AGREEMENT 

 
 

This announcement is made on a voluntary basis by Mason Group Holdings Limited (the “Company”, 

together with its subsidiaries, the “Group”). 

 

Reference is made to the announcement of the Company dated 12 March 2021 in relation to the 

voluntary liquidation of Mason Privatbank Liechtenstein AG (“MPL”), an indirect wholly-owned 

subsidiary of the Company. 

 

The board of directors (the “Board”) of the Company hereby announces that on 20 December 2022, the 

liquidators of MPL, PricewaterhouseCoopers GmbH and Dr.iur. HANNES MÄ HR (the 

“Liquidators”), informed the Company that MPL, represented by the Liquidators had entered a bank 

loan agreement (the “Loan Agreement”) with Bank Frick & Co AG (the “Bank”) on 22 November 

2022. Pursuant to the Loan Agreement, the Bank agreed to grant a fixed term (until 30 November 2023) 

bank loan of CHF9 million (the “Loan”) to MPL at the interest rate of 3.5% per annum. After 30 

November 2023, the Loan will continue until either MPL or the Bank provides a 3-month termination 

notice. The Loan is secured by mortgage of the two bank buildings owned by MPL in favour of the 

Bank. 

 

The Liquidators advised the Company that the Loan was made pursuant to the requirements of the local 

banking regulator, Financial Market Authority Liechtenstein and, the Loan was arranged and executed 

by the Liquidators on behalf of MPL under their discretionary power, for the purpose of maintaining 

necessary operational liquidity level of MPL during its liquidation process. In addition, the Liquidators 

confirmed to the Company that they have received written confirmation from the Bank that it will not 

demand repayment of the Loan and the Loan will continue after 30 November 2023 provided that the 

creditworthiness of MPL does not deteriorate in the long term and MPL meets its obligations under the 

Loan Agreement.  
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Further announcement(s) will be made by the Company as and when appropriate if there is any material 

progress regarding the voluntary liquidation of MPL. 

 

 
 

      By Order of the Board 
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            Han Ruixia 
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