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UPDATES AFTER COURT HEARING

References are made to the announcements of the Company dated 13 October 2017, 5 October 
2018 and 27 November 2018 (the “Announcements”). Terms used in this announcement 
shall have the same meanings as those defined in the Announcements unless otherwise stated 
herein.

The Futian Court had heard the above-mentioned two claim disputes on 20 November 2018. 
GZ Mayer recently received civil judgement letters of the court dated 15 January 2020. The 
decisions of the Futian Court are: the 2nd Defendant shall repay the principal of RMB20 
million plus interest for the period in which it was in possession of the fund to GZ Mayer; and 
the 3rd Defendant shall repay the principal of RMB10 million plus interest for the period in 
which it was in possession of the fund to GZ Mayer.

The Company shall make further announcement(s) in respect of any subsequent development 
as and when appropriate.
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