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CHANGE OF INDEPENDENT FINANCIAL ADVISER

Reference is made to the announcement of HNA Infrastructure Company Limited (the “Company”) 
dated 30 December 2016 (the “Announcement”). Unless the context otherwise requires, capitalised 
terms used herein shall have the same meanings as those defined in the Announcement.

As disclosed in the Announcement, First Shanghai Capital Limited (“First Shanghai”) was 
originally appointed as the Independent Financial Adviser to advise the Independent Board 
Committee and the Independent Shareholders on the terms of the Parent Company Domestic 
Shares Subscription Agreement and the Parent Company Subscription contemplated thereunder. 
Subsequent to the appointment, First Shanghai has tendered its termination as an Independent 
Financial Adviser as First Shanghai considers that it might not fully satisfy the requirements 
under Rule 13.84(4) and (5) of the Listing Rules regarding its independence from the controlling 
shareholder of the Company. First Shanghai confirms that there are no other matters that need to be 
brought to the attention of the Independent Shareholders. The Board announces that the Company 
has appointed Octal Capital Limited as the Independent Financial Adviser with effect from  
28 February 2017 to fill the vacancy following the termination of First Shanghai. 
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As at the date of this announcement, the Board comprises of (i) four executive Directors, namely 
Mr. Wang Zhen, Mr. Yang Xiaobin, Mr. Zhou Feng and Mr. Liu Shanbin; (ii) three non-executive 
Directors, namely Mr. Hu Wentai, Mr. Chan Nap Kee, Joseph and Mr. Yan Xiang; and (iii) four 
independent non-executive Directors, namely Mr. Deng Tianlin, Mr. Fung Ching, Simon, Mr. 
George F Meng and Mr. He Linji.
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