
2005中期報告

（於中華人民共和國註冊成立之有限公司）



�
�

�
�

�
�

�
�

	



�
�



�

�
�

�
�

�
20

05

1

� �

���� 2

����	
�� 3


��� 10

����� 14

������������� 15

����� 17

����� !"� 18

��#$%&� 19

'(��)* 20



�
�

�
�

�
�

�
�

	



�
�



�

�
�

�
�

�
20

05

2

����

+,-.
��������	
��
�

/,-.
Hainan Meilan International Airport Company Limited
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CVVWX5YXZ[,�P\]^/�_`abcZ��������defghieP

jklmnop��������qrstuvw;xyzx{|}�~Z�������f

��Z��j/����Z����������Z�������P\/�Z�����

� �¡P�¢£Z¤¥�¦P§a�¨©ª��P�«¬Z­���®�¯¡°±�f²

³´Z�sµ¶�·¸¹º»��-¼½p

¾¿CVVWXÀÁHGÂÃÀÄÁZ½EFÅ�ÆÇÈÉÊ173,949,000ËZÌÍXÎÏn

Ð7.9%Z	TÑÒÓÔ�ÈÉÊ80,890,000ËZÌ5XÎÏnÐ20.4%ÕÖ	ÓÔ�ÈÉÊ

0.17Ë�5XÎÏ×Ö	ÓÔÈÉÊ0.21Ë�p

½EF5YXy¹�Æ�	TÑÒÓÔnÐa�ØÙÚÛÜÝÞßP\
��E,��,=

P�����Zq��E,�¦Ý��x5��	
HÄ·��P\�
��ZÚ����

��������]��¦Z��defgnÐU���Ð�m��Õ	TÑÒÓÔnÐa

­��ØÙÚÛ�CVVWX�ZEFa�y������ Ü!"#��Y"$p

L(vO

1. wxyL(

¾¿CVVWXÀÁHGÂÃÀÄÁ%&'()*g�3,629,000ÈmZÌÍXÎÏnÐ

5.8%Õ���Ð35,254�mZÌ5XÎÏnÐ1.2%Õ+N,)*g�¼52,328.8-ZÌ

5XÎÏnÐ2.8%p

¾¿CVVWXÀÁHGÂÃÀÄÁÏß.iP\�ÆÈÉÊ128,828,000ËZ/ÍXÎ

ÏnÐ6%Z�ØÙÚÛ]^�mÌÍXÎÏnÐ5.2%p
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defgnoa�ØÙÚ�Ñ���

defgÌÍXÎÏnoaÙÚ�ØÛ,�É0P\Å£�vÉPÅ£}���±�P\


�aP�UP1±�Z2ÞßP\
�E,��,=P�����Zq��E,�¦Ý

��x5��	
HÄ·��P\�
��Z��ÞBP\
�����.a]��¦Z

´¼��������defgnop

�����������a34�ZEF�s���¡P�56�7Z8ÞßP\
�

�9:;a1¬<=Zj>?@��AB�.P1pCDZEFE������P�a

©ªZ4�AB�DP\
����.P�ZµF��P�5]g��Æp8�GH�

¡P\
��ÉPÅ£IJ�.h�P�K5§Zj©ª��������a�ª\ßp

��P���LM

NÝP§�¦�,�ÉPyÝ5YXOP�ªaQ�Z½EF��>?��P\
��

��.P�Z�¯8��ÉP]¬RSTUZV����W��\4ºXYZ��[\

¼]p

¾¿CVVWXÀÁHGÂZ^�G_`��P\
����.P�pÏ¡|�P1a

bÝCVVWXCÁc�PBP\
��eÖdH1ek�.¿fga�P1xHÁhk

>iijP\
��eklmek�.aa�P1ZY&nÝnYX�efgek�.

�o7p>iek�.aa�P�Zj�WÁ|�mq�P\
��rs,|�m¿�

.a�P�pÝtÁ,uZ34,vP\
�E�eÖwex34U�.ayÏP1Z

z{|}EF~{� ��P�a��p

½EFE�����©|P�p½EF�ÝHÁ
�ehk>iklm��ij|P�

��ZY8B`��P\
��9	�a1¬��ZB`��P\
������P�

������p­DZEFEÝÀÁ
�eÂ½Z8Â½P\�·Â\�Â½P\
�

���eP���ZY�¼�{1¬��p
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CDZhk>iP\
����ÝÀÁ�����������,��Z���P��

,�Ï_�Z����U��T�i ¡a��P\
�E¢��e�.P��,_�p

8CÎ£Z½EFrs��8�¡P\
�a¤�Z�¥Ô0¦§P§�Ô0�.¬�

,¨Q�eT�i ¡�a©,�Z@,ªTP\
����e«�K�.ekfgU

«�j�K�.ekklmP��,�¥p

¾¿CVVWXÀÁHGÂÃÀÄÁÏßZ����a��P1�Ð529 �mZ/ÍX

ÎÏ��86.3%Z��P1(]g46,805 ÈmZ/ÍXÎÏ��77.3%Z��P1a+

]g153.1-Z/ÍXÎÏ��400.3%p¾¿CVVWXÀÁHGÂÃZ������

���K�eW�yÏ��P�j���¬­ys,a��P�p

PQ2�Q®s�«²

��������CÏ¯�«²PQ2�Q®s��°«²�K±«ZY��¼D²9

�³´x'(µ�¶�³_·x2¡¸¹º�³Z»�M¡¼³´Z½¸x\_x¸¾

�¿À�ÁÂÃÄE��Æ�³�Å�Æ·ÇÈÕQ®�°«²·°�¼YÉÔe¥Ê

�Z»�¢Ë�,�Å9�Ì�x¸ÍÎ�U¸¹Ï9ÐÑÒ��«p»�ZPQ2�

Q®¯�Ó».���Æ«²�ÅUÊ�ÔÕÇÈZÖ&×XX¡�¼«²±«Ê�8

ÉPÅ£,yÊ�ØZÙ©Ú�ÉPÅ£ePÛ©|�¢SÜ0p��������Û

ms�q�½EF¯ÝK5ÞRZµF¸¹����ßk�ª�yN�p

2. 4wxyL(

½EF¾¿CVVWXÀÁHGÂÃÀÄÁÏß¬P\�y¹�Æ�ÈÉÊ45,121,000

ËZ/5XÎÏnÐ12.9%p�ØÙÚÛEF'�]^�ÆÌ5XÎÏnÐ�23.6%p

­DZÜÝ
�q�¡��dÜ��[�V���vDFS}�K5ZÚCV��ÆÌ5Xn

Ð35%p

½EF�¯�¬P\y¹i�±��Sa¨�Z�8���	aSelect Service Partner

�vSSP}34¼
���
�UDFSV��
9:;a1¬<=Z�91¬��a�y]¬

��p
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½EF	�
�5YX�Æ�ÈÉÊ4,269,000ËZ/ÍXÎÏ��3%Õ

½EF'�
�5YX%&.i�ÆÈÉÊ10,384,000ËZÌÍXÎÏnÐ23.6%Õ�

ØÙÚÛ(fg����H��(a��p

½EF�Ï�5YX%&.i�ÆÈÉÊ2,840,000ËZÌÍXÎÏ��7.8%p

½EF�Û§��Æ����¼�ÆÈÉÊ15,858,000ËZÌÍXÎÏN½��pDFS


�HÁGWÂ�¢S��Z¾¿ÀÁ���3ÄYÁa£ßp�È£Ï�Ý��az

�dTZ�|³�ÇÈpDFS���"$a�ÛK5§��ØÛ�����yaLM�

yaÁ7 ��!UÖÁ(fg��¡h4'(�LMa"�k#yap$%��a�y

�
�(fga��Z
��DFS��a�Û§�qµFp

3. z{|}~(��������"����

��������r&�v'('ÉP()H*+}a»,ØZCVVWX5YX½EF

jC�|�-x|Q�Z��.�v.(/�«²}Z�)0Ñ.(¸¹1�23�4�

�·Ä�4a¨�Z5674¸¹�~Z{|¸¹¡8ZµF¸¹,ÔZV�{�9:

�;a�����»¸¹ºXp

½EFEÝ5YX�»F< �¼�=>ij?@X�x��-·�ÈÉ��B�U·

�ÈÉ�G��A�����B()ÁÂa B«¬ZCÉÔ�¼�D�UvW�}��

da¸¹ B«¬Z[E�Þ�aÝFGyUF7HIp

4. ST���������

CVVWX5YXZJ{�'(¸¹ºXDZ½EFC2µF�y34�Z.i©�s

�ªaKLZrs·��ª��MN��{�«¬pCVVWXWÁ�ÂZ�����

���ÉÔe¥OPMNQRa�SÊ�Z�CZ��������¼�,�r7TU

�����x��lV����x5�WT����XØY_`��MN��p
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1. %"�$E�$e�

ÝCVVWXÀÁHGÂZEFf)�Z�ÈÉÊ604,154,000ËZ½EFaf)�Za

bi��i��[\�ÈÉÊ336,670,000ËZyÏ]^102,467,000ËZL_Ñ�`^

abÈÉÊ148,543,000ËZ]+abÈÉÊ2,987,000ËZ@cÑ�^�Öd^ÈÉ

Ê9,093,000ËZ�Ñ�<¤�^ÓÈÉÊ4,394,000Ëp

ÝCVVWXÀÁHGÂZEFf)ef�ÈÉÊ106,887,000ËZabÙq�dÙ�`

��g,�Ïh^�X¡EÏah^ibÈÉÊ50,000,000ËZL_�@jÑd^ÈÉ

Ê53,942,000Ë�Ñd���ÈÉÊ2,945,000Ëp

2. �K@�

CVVWX5YX¸¹�+\6�¼½�ÈÉÊ47,744,000ËZÌ5XÎÏnÐ4.5%Z

ÙÚ�ØÛÜÝ!�º6��Æ�'�]^�Æ��ZkÑa¼½Ì5XÎÏFl��

32%�21%p

CVVWX5YXEF±��0�ÈÉÊ33,738,000ËZÌ5XÎÏ��21%ZÙÚ�

ØÛ��|a���&m�Ô®�a�I&µ·bÔÕZÈÉÊ3,485,000Ëp

3. �����

ÝCVVWXÀÁHGÂZEFaf)�ZÅb�ÈÉÊ604,154,000ËZ�ZÅb�È

ÉÊ 1,704,881,000ËZf)efÅb�ÈÉÊ 106,887,000ËZefÅb�ÈÉÊ

196,270,000ËÕEF�Zef!�efÅbn�ZÅb�� 11.5%ZÌ5XXon

Ð2.63%Z�ØÛÚ�½EFL_�@cÑd^Ì5X��47,270,000ËZnÐ46.7%p

4. �������

½EF2�`��g,pÆaÈÉÊ128,000,000Ë�Ïp^Ü½
�aK5�Æ¬q

 p

5. ������

ÝCVVWXÀÁHGÂZ
�aÅ	½�ÈÉÊ473,213,000Ëprs�,Ï	tÈÉ

Ê39,750,000Ëp
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6. [������E
�#�� 

ÝCVVWXÀÁHGÂZ½EF�½
�ß�uv�B��p

7. ¡¢E£¤

ÝCVVWXÀÁHGÂZ½EF�½
�wxyxh�z{|	
p

8. =¥¦§E¨©B©¦§

ÝCVVWXÀÁHGÂZ½EF�½
�ß�}~]^��ÏyÏ]^p

9. ª«��

ÝCVVWXÀÁHGÂZ½EF�½
�ß�z�efp

10. ¬­®¯

Jxy���Õx�º�����d����0�ËDZ½EFay¹�ØjÈÉÊ�

,��pH		Ta	ÔFÁjÈÉÊ
¢Zj4Ê�dpÝCVVWXÀÁHGÂZ

JÇÈÉÊ3,639,000Ëai��i��[\j4Ëz�Ë&[DZ½EFa@c�Z�

ef�jÈÉÊ&[p��k;Z½EFay¹Ywu[uv�BD���ZtÁ
È

ÉÊ�!¶�Eß�½EF�¼�Bbcp

11. 
^°wx±]^wxE]w��²³´µ¡¶
·¸¹º

¾¿½m���XÂZ½EF8EF��È	T��i�5Û½EF	T���P\	


��
��v��P\}��¥|a��2�y��G�p¾¿CVVWXÀÁHGÂÃÀ

ÄÁÏßZ½
�8��P\�G���a���ÈÉÊ3,081,000Ëp

½EF8½EFX�Ø	T��P\	
��
��v��P\}��9a\y��1Îß

ÚÝCVVWXWÁGtÂ¿G�Â��a�l	TB�a��Z½EF�8��P\

G�|ad_1ÎY%�Imx
����99	T����00�p½
�����Ñ

��8��P\��a|G�
����Æ3,350,000ËZ+],=ua�3,000,000Ëp
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½EF8½EFX�Ø	T�PEF��
��v�PEF}��9aØ�01¸¹G��

X7d_�bßÚÝCVVWXWÁGtÂ¿G�Â��a	TB�a��Z½EF�

8�PEFG�|ad_G��X7d_�bY%�Imx
����99	T��p

½
�����¾¿CVVWXÀÁHGÂÃÀÄÁÏßÑ��PEF�da�0�È

ÉÊ5,362,000Ëp

»
���!¼

J½,Ïyzm��&Z@cË5/Þ®��GÀ32���Y�ÝCVV_XX7m�� 

a;tw�B�Ap

½¾¿ÀÁ

CVVWXnYXZ½EFqrs�����5y¹Z0£_`56 LZYV�8��P

\
��9A�	��¡ea¤�¢9Z>?ABP\
�����P�Õrs�4Ö�±

��¼½£�Õ7Æ�ª�·NZ¤Ó`¥()Z�9¦·�·Þ§Z# �Õ¨©ÍµF

�·À�p½EFCqÔ0�,H	ªEa��Zz{«.½EF¬y&n�.,jy¹�

ª���»,a LZ56µ¶
�[�U	T|mp

+©�Â

���#��¾¿CVVWXÀÁHGÂÃÀÄÁ�Ö­ÝCVVWX®ÁGÀÂ�¯ÏW�

Ë°X	Ts�,Ï	tÖ	ÈÉÊ0.084Ëp��½
�§²XÞyZs�Ý¡�		T

a	tjÈÉÊ�dZs�ÝH		Ta	tZjÈÉÊ&[U±¢Zj4Ê�dp²³!

Ñj±s	tFs´Â�WÄ«¬Â,�ÈÉg,��¢a4Ê²ÈÉÊa���/[µ�p

ÃÄG��ÅklmnÆÇ

½
�qÜCVVWX®ÁG®Â�¯Ï��¿CVVWX®ÁCGHÂ�¯ÏW�ZlÅ�w

abË¡Z¶�·�	
¥¸µ¹�sp�Úsd±sa,Ï	tZ��¨º�»*Î�<

	¼½¾ÝCVVWX®ÁGÀÂ�¯ÏW�n¿_£�d|34RS@AB9T183:1U

,=1721712-1716M½
�aH	¥¸µ¹�34,À|Áµ¹��
�pÖÏ,Ï	tq

ÝCVVWXGÁCG�Â�¯ÏW�zX�s�ÂÝCVVWX®ÁGÀÂ�¯ÏW��Kµ

¹Ë	T	°5a	Tp

��ÈÉªÊË

CVVWX�Á�Â¿CVVWXÀÁHGÂÏßZ
�w�BÃÄzÅÆp
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23!"

½
�ÝCVVWX�Á�Â¿CVVWXÀÁHGÂÏßß�Nuv��Ç­�)p

Ì>EÍÎÏÐ

½EFÝCVVWXÀÁHGÂaÈ«ÈÉ�643ÈZ8X�ÈÉ714Èk/Ê�71ÈZ@,

B°F��!�º
�ÜÝ���¡��ËaK5�ÌÍ�6�ÈÈ��p½EF��ÎÈ

«¬�ix�Ï�´£a,yÐÑÂÒÎÈmÓZ�Ó�� �Q1�yÏÔ¥p��ÎÈ

a«¬�iÕÖZÎÈz�Ú�×Ø�Ù�pÚ�VÛ�ÄÈ�iaÙÛp¾¿CVVWX

ÀÁHGÂÃÀÄÁÏßZ½EFÈ«¼½ÅbÒ5yÅbÇ9.3%ZÈ«¼½ÌÍX��

14.6%Z�ØÛ���È«aÜÔ��hj�µFÈ«aÇlÝ¨p

23±73Ebc1ÏÑ>�� EÒÓ

ÝCVVWXÀÁHGÂZ��Þ|Á�Ï+�Ñß�jn��Þ|Á�Ñß�Y352��]¦X

½
�µ¹°¹�Z½
���x��x�Ø,�ÈÈ�wË½
�z@k<�F�y��

Þ|Á�ÑßYXV°��ak<�F�a	
xk<	
�fÁ,	�uv§
z��p½


�Ew
Òuv��x����Ø,�ÈÈz@Á�zG��jnJ��x½
�	
a§

Ôp

����

ÝCVVWXÀÁHGÂZ½
���,XÅ	½�473,213,000	Z@,×

ÔÕÖ1

�� F�Å×Ø

¡�	  246,300,000 52%

H	  226,913,000 48%

ÅÉ 473,213,000 100%
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����

� ÙÚ

��Þ|Á�Ï+�ÑßY336��]¦Ý��������Xµ¹°¹�ZjnÈ�����


�,�ÅÆJD�ÝCVVWXÀÁHGÂFl���n	
§
�k<	
a����

�p

�Å�Ó

¡�	

ÔÕÖ1

\��

Û�× (%)Ü

ÔÕÖ1

��-. ÝÅ �ÅÞß ����� ��Û�× (%)

�.������ .
	�È �y 237,500,000 96.43/50.20

���u
����1�

H	

ÔÕÖ1H�

��-. ÝÅ �ÅÞß ����� Û�× ��ÙÚ�©

���3� (%) �ÂnÁnX�

Copenhagen Airport A/S .
	�È �y 94,643,000 41.71 30/06/2005

���2)

Morgan Stanley .
	�È �y 15,715,000(L) 6.93(L) 27/06/2005

1,046,000(S) 0.46(S)

0(P) 0.00(P)

Allianz Aktiengesellschaft .
	�È �y 15,484,000(L) 6.82(L) 10/06/2005

��×

1x �.���������u
�Ë,��¡¼9ZÛ½
�a£		Tp

2x Copenhagen Airport A/SÜ�����@c���¡xD�È������	�Z@	
Ë�½��|d�

5/p

3x L����ZS����ZP��©�pha	
p
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k<	
��

��µ¹°�¹�Z@cÈ���Ø	TYw��½
�	½�N«:ak<	
a��p

	
��

��µ¹°�¹�Z@cÈ���Ø	TYw��½
�	
a��p

k<	
��

��µ¹°�¹�Z@cÈ���Ø	TYw��½
�	½�N«:ak<	
a��p

J5&�� �DZ�½
�����Z��Þ|Á�Ï+�ÑßY336�Þy]�aµ¹°

�¹�ZÝCVVWXÀÁHGÂZ�wuv@cÈ�	�½
�	
zk<	
,X§


z��p

Ö¤H�[�§��¸	

¾ÃCVVWXÀÁHGÂZ½
���H	��^Ó]0LM�n×

 �!
�x�CÏ¯���0 " �0§Z%&ÇÈÉÊ94,380,000ËÕ

 0Ý������®�PQ2¡¯�Z%&ÇÈÉÊ50,070,000ËÕ

 0Ý��(+¤ÔB2a��Z%&ÇÈÉÊ15,500,000ËÕ

 0ÝPQ2CÏ¯�«²��Z%&ÇÈÉÊ240,740,000ËÕ

i^�]¦Ý,��;#�a�yg,p

¢
±£¤ª�v�����
pq

½
��Þ�$
�Ý¾¿CVVWXÀÁHGÂÃÀÄÁÏß�%�xÆxh�x{|z

�6uv½
�a5/|Áp
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����

<�=>?

&S}È��¤Î±�'Ô¥½EF��$X�&Ô®�ÐÑZY�SÉx¡°�£x(¹

Im��s<¤d_)!Im����ab&*¾¿CVVWXÀÁHGÂÃÀÄÁXK&

S,Ï`»��,+�p

²�����
����3.10(1)±3.10(2)�E3.21����

¾ÃCVVWXÀÁHGÂZ½
����abH	99¬s,��Z,-�Þ5/Þ®ßY

3.10(1)aØ�Õ¾ÃCVVWXÀÁHGÂZ½
�&S}È�ÜH	99¬s,��Q¼Z

@,ab�	:Õ�&¤y�.Z:�34�&/
��È�.aÈÈp

����L�������

½
������ß�0uv��1j1�2�½
�i£z¾¿CVVWXÀÁHGÂÃ

ÀÄÁ¡auv£ßß�,-Þ|Á5/Þ®ß��G_�3�aÞ�y±¥4Þ-®ßa-®

Þyp

����
Ö1Ñ23�1pq´µ������

ÜÝ½
�B°F���,�B5È�Z@y6H	[E,��7a��pÚCZ½
�»

�8ß�$�Â59ÝÞ,Ô-®ß�Þya,�-®Õ½,Ïm�:;a�&ÏßZ½
�

��ß�uvß,-Þ,Ô-®ßX,�p
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�Ý,=ÈÉ^U�¼9a	
��
��

½SÉ/�jn��v>?}��&S��������	
��
��jn��v@
�}��

@J
��jn8 @
�1�v@EF}�ÝCVVWXÀÁHGÂa01�Zef�U¾¿

�ÂÃÀÄÁÏßa01ÔA�xi�fg��	T§
�)�� @
�ÝCVVWXÀ

ÁHGÂa�Zef�pO�Ú�3ÝY15B¿Y62BX(¹m�Û @
�±�'a�up

>?a�uÛ��>?&S«¬a�]���(¹m�����p½m�C�`°	Tm�Z

JCXDlw@c»ap>?5��½m�a¡8�uv@cÈ�e5zuquv�up

>?�DE��&&Ô®�,&&«¬p��Ô®Ø�>?&n�.�&&Zj1� 
;

��(¹m�ÛF]Ë�BaGH�&p&S«¬I�abjJK�SÔK8(¹m��3

Éb�� �Ó�<a|�ZEabÕÖ±�'ÝO���(¹m�£��0a�&� Z

�¬a�BÖ&�ÕÖ`°(¹m�aL&�Sp>?k;Z>?a&S«¬��>?a�

��91�aN�p

>?��5&(¹m��D��(¹m�Ô®Ë���B��
M NO� @EF� @


��39 �ÝCVVWXÀÁHGÂa(¹PM� @EF¾¿�ÂÃÀÄÁÏßaK5

¼]Ui�fgZYD34Þ
��Ñßa� ÞyQ�O�p

UVWXY?Z�3([

34sy�&/

34ZCVVWX�ÁCG®Â
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ÝCVVWXÀÁHGÂ

��� ���

!""#¿ CVV_X !""#¿ CVV_X

$%&'� GCÁHG�Â $%&'� GCÁHG�Â

�� Ñ()*+ ÈÉÊRË Ñ()*+ ÈÉÊRË

��

4%"��

" �0§ 6 168,668 170,131 168,668 170,131

STx�U\��Õ 7 932,059 860,120 930,343 858,321

�I 8 – 3,485 – –

�$
��� 9(a) – – 18,094 18,094

1,100,727 1,033,736 1,117,105 1,046,546

%"��

]+ ¼½ 2,987 3,874 28 48

L_Ñ�^ ab 10 148,543 164,416 147,625 163,888

@cÑ��Öd^ 9,093 10,504 8,322 9,714

Ñ��$
�^Ó 9(b) – – 5,447 15,478

Ñ�<¤�^Ó 29(c) 4,394 9,831 2,744 9,008

yÏ]^ 11(a) 102,467 101,614 102,467 101,614

i��i��[\ 11(b) 336,670 379,976 327,303 354,994

604,154 670,215 593,936 654,744

���Z 1,704,881 1,703,951 1,711,041 1,701,290

� E��

���� �rÑ,Ô��E-.

	½ 12 473,213 473,213 473,213 473,213

	½V[ 627,037 627,037 627,037 627,037

�Ö�� 13 36,481 36,481 36,481 36,481

Ói
� 14 78,464 78,464 77,904 77,904

 WÓÔ

 rs	t 24 39,750 35,018 39,750 35,018

 @c 253,130 211,990 260,814 215,892

1,508,075 1,462,203 1,515,199 1,465,545

/���� 536 1,028 – –

��� �Z 1,508,611 1,463,231 1,515,199 1,465,545
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!""#¿ CVV_X !""#¿ CVV_X

$%&'� GCÁHG�Â $%&'� GCÁHG�Â

�� Ñ()*+ ÈÉÊRË Ñ()*+ ÈÉÊRË

��

4%"��

p^ q 15 78,000 103,000 78,000 103,000

X¦���ef 16 11,383 11,503 11,383 11,503

89,383 114,503 89,383 114,503

%"��

L_�@cÑd^ 17 53,942 101,212 40,511 90,757

Ñd�$
�^Ó 9(b) – – 13,003 5,485

Ñd��� 2,945 5 2,945 –

p^ q 15 50,000 25,000 50,000 25,000

106,887 126,217 106,459 121,242

���Z 196,270 240,720 195,842 235,745

� E���Z 1,704,881 1,703,951 1,711,041 1,701,290

%"��01 497,267 543,998 487,477 533,502

F��2%"�� 1,597,994 1,577,734 1,604,582 1,580,048

Y20B¿Y62B��(¹m����½01(¹m�aQ¼°Fp
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¾¿CVVWXÀÁHGÂÃÀÄÁ

34$%&'�5

$6%

!""#¿ CVV_X

�� Ñ()*+ ÈÉÊRË

�Æ×

P\�y¹ 128,828 137,043

¬P\�y¹ 45,121 51,824

5 173,949 188,867

5y��$� (6,049) (7,510)

¸¹��º6�¼½ 18 (47,744) (50,012)

YÔ 120,156 131,345

F6¼½ 18 (1,688) (1,153)

,��� 18 (33,738) (27,892)

@c�
 5 122

K5ÓÔ 84,735 102,422

Ôt�Æ 2,423 2,960

Ôt�h 20 – (3,727)

J��ÓÔ 87,158 101,655

��� 21 (6,760) (28)

J�ØÓÔ 80,398 101,627

��×

½
�§
��ÈÑÒÓÔ 22 80,890 101,630

�É	T§
 (492) (3)

80,398 101,627

Ñ() ÈÉÊ

½
�§
��ÈÝ½ÏÖ	ÑÒÓÔ 23

 N½ 17� 21F

 Z[ 78¸ 500

Ñ()*+ ÈÉÊRË

	t 24 39,750 49,214

Y20B¿Y62B��(¹m����½01(¹m�aQ¼°Fp
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��� !"#$�
¾¿CVVWXÀÁHGÂÃÀÄÁ

���� �rÑ,Ô��E-. /�

�� ��9: �;<= >?�@ �A>� ��� �Z

�� Ñ()*+ Ñ()*+ Ñ()*+ Ñ()*+ Ñ()*+ Ñ()*+ Ñ()*+

!""B¿C%C�?1 473,213 627,037 36,481 53,096 203,582 1,072 1,394,481

½ÏaÔAn�a\]� – – – – 101,630 (3) 101,627

CVVHXXo	t – – – – (67,669) – (67,669)

!""B¿$%&'�?1 473,213 627,037 36,481 53,096 237,543 1,069 1,428,439

!""B¿D%C�?1 473,213 627,037 36,481 53,096 237,543 1,069 1,428,439

½ÏaÔAn�a\]� – – – – 84,047 (41) 84,006

CVV_X,Ï	t – – – – (49,214) – (49,214)

µ�Ói
� 14 – – – 25,368 (25,368) – –

!""B¿'!%&'C�?1 473,213 627,037 36,481 78,464 247,008 1,028 1,463,231

!""#¿C%C�?1 473,213 627,037 36,481 78,464 247,008 1,028 1,463,231

½ÏaÔAn�a\]� – – – – 80,890 (492) 80,398

CVV_XXo	t – – – – (35,018) – (35,018)

!""#¿$%&'�?1 473,213 627,037 36,481 78,464 292,880 536 1,508,611

Y20B¿Y62B��(¹m����½01(¹m�aQ¼°Fp
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¾¿CVVWXÀÁHGÂÃÀÄÁ

34$%&'�5

$6%

!""#¿ CVV_X

�� Ñ()*+ ÈÉÊRË

�K�"���#$%&

K5()ZNai� 27(a) 82,816 78,143

�dÔt (3,727) (3,748)

�d��� (3,940) (169)

K5()Xi�fÆab 75,149 74,226

���"���#$%&

x�STx�U\��Õ�dai� (85,007) (75,894)

h���¿EÏÂa�� – 90,000

��yÏ]^ (853) (20,000)

��Ôt�Æ 2,423 2,314

��()Xi�fhab (83,437) (3,580)

�'�"���#$%&

�d
�	T	Ô (35,018) (57,522)

#$E#$E:F�g2/jÜ<G (43,306) 13,124

Ï�i��i��[\ib 379,976 413,704

©H#$E#$E:F?1 11 336,670 426,828

Y20B¿Y62B��(¹m����½01(¹m�aQ¼°Fp
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1. ��IJ���bc�K�"

��������	
��
��jn��v½
�}�̂ ÝCVVVXGCÁCG�ÂË

,=ÈÉ^U��v,�}�¼9a	
��
�p½
�ÝCVVCXG�ÁG�ÂË3

4¤1d_�5/d_p½
�U�$
��v½EF}�a�Øy¹�K5,���-�

./a�����v����}�j�_7`H�yy¹p

½01(¹m�J�l�}DZ�jÈÉÊRË��p½01(¹m�ÝCVVWX�

ÁCG®ÂK������D
¢p

�����ab£	
��Ë,=ÈÉ^U�¼9a�.���������u
�p

2. bc?ZÏÐ

jn�O�01(¹m�£��0a�Ø�&� pJ�l�}DZ���&� 8j

�X7��p

(a) KLM�

½
�a01(¹m�^DE��(¹m�Ô®O�pJSTx�U\��ÕD�

Ö[��`DZ½01(¹m�jÏc¼½�O�NÔp

��(¹m�Ô®Ø�ËO�(¹m�a¥²,]0Ö&p�Ô®dØ�±�'Ë

]0½
�a�&� ¥²,]0@e6p��4���1ÌB�0e6zÌfg

a�Ó��01(¹m���Bbcah�UÖ&�Óp
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2. bc?ZÏÐ�s�

(a) KLM��s�

|i¢nK´���(¹m�Ô®a�$

ÝCVVWXZ½EF�$n�8@K5k<X|i¢nK´�a��(¹m�Ô

®Z��Ô®2CVVWX�Á�Â�N<pCVV_XX/ÌÉj�DØ���p

���&Ô®Y1: (¹m�Xk�

���&Ô®Y2: ]+

���&Ô®Y8: �&� Z�&Ö&�A�lG

���&Ô®Y10: �Zef�ÂØXÏØ�Ó

���&Ô®Y16: STZ��\��Õ

���&Ô®Y17: ��

���&Ô®Y21: DÊ�!�)Xbc

���&Ô®Y24: <¤�� 

���&Ô®Y27: 1m�99(¹m�

���&Ô®Y28: Ý¤5
�a��

���&Ô®Y32: (¹«:×� �k�

���&Ô®Y33: Ö	ÓÔ

���&Ô®Y36: �Z��

���&Ô®Y38: wn�Z

���&Ô®Y39: (¹«:×
��&g

��(¹m�Ô®Y2: §
��d

��(¹m�Ô®Y3: y¹1m

�0���&Ô®Y1, 2, 8, 10, 16, 17, 21, 24, 27, 28, 32 ,33�39:�½EFa(

¹� w�Bbcp�Ø�A���n×

 ���&Ô®Y1:bc�É	T§
a���@c� p

 ���&Ô®Y2, 8, 10, 16, 17, 24, 27, 28, 32, 33, 39:�½EFa�&� 

w�Bbcp

 ���&Ô®Y21:�½EFa�&� w�Bbcp½EFa��
��0

kÎa+Ê¬�¹`½­Êp

��(¹m�Ô®Y2:�½EFa�&� w�Bbcp½EFa��K5()

�w§
��dd_p
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2. bc?ZÏÐ�s�

(a) KLM��s�

½EFÚ�0��(¹m�Ô®Y3:Z���&Ô®Y36:����&Ô®Y38

:Z��A��Ia(¹� p¾¿CVVHXGCÁHG�ÂÃZ�I�e�I×

 Ë10X¡Do��Z6Õ

 Ë�Zef�Â�@ÛF]Ë��pq�,ÕÖp

����(¹m�Ô®Y3:Z���&Ô®Y36:����&Ô®Y38:×

 ½EF2CVVWX�Á�Â�r�Ã��IaZ6Õ

 ¾¿CVV_XGCÁHG�ÂÃa%&Z6��k<a�I�e�IÙ�Õ

 2CVV_XGCÁHG�Â�ZÖXÆ·�IÛF]Ë��zË�pq2�

��£�,Æ·Z�e�IÝCVVWX�Á�ÂrJYkÑ_`Ï� WÓ

Ôp

 w­y�0X�a�Zw1Z6Z�ÖX1Æ·ÛF]Ë��p´��»z6

��42�1Z6�Za`�[�©�w��|£Z®���ZÛF]Ë��

�,&Sp

 `�[�FÝ@Ö&©�|i�£Z@lb
����]sp©�|�b��

Ó�Za
M[��6�¼½aa[8@�0[���X,ÌF�p��&S

�Z��Z�ZÑ}tFu¿©39ZNi�fgaav3­�i�ZN3­�p

(b) �N

�$
�

�$
�Û�½EF	�YÉj5�#§z���£�@(¹�K5� a.°p

�$
�$Æ1mI�p´ÕÖ½EFÛF©j£�@c.°£Zi,©]0z©

¨³awË�#§abcd$Æ�xp�$
�Ý@£�§¨yE½EFXÂ$Æ

01(¹m�1mI�ZYÝzs�@£�§XÂ��Ã1mp
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2. bc?ZÏÐ�s�

(b) �N�s�

�$
��s�

½EF�x�$
�ay¹D�x��,�&��p�Óxma¼½ÜxmÂ�¦

{�Zx�,a	
zuqaefa
M[���xmoT�Na�0��¼pw

?ÛF]Ë�É	T§
ZË�x,�Ú�aa�ZZefUz�ef�j@Ëx

m�NÂa
M[�|gp�x¼½}¥~�x�$
�a�Z
M[�a°FZ

¬��I
�p_�x¼½9Ý~�x�$
�a�Za
M[�Z@l�boT

ËÔA�,
������f�p

EF
�ßa�Bd_xekibj�d_aß.iÔA�Ë01(¹m�O�£

Òj�6Õß.ia¡°\]J¬�d_2�~¨y�Z���pqZF®dÒj

�6pË½ØaLMnZ�$
�a�&� _`�8½EF�&� ��p

½
�a(¹m�,Z½
�Ë�$
�a��`�[�j¼½�Í��ÔÕØa

a���Z���
j��Ez�±sa	Ô&�p´�pq�}�Z�K��£Z

½
���Ë�$
�a���,�Öp

(c) �O��

y¹F°Û��y¡©¡FaQ¼°FZ�Q¼°Fµ�Zºz�¹ZYZuq%

5ÎÝ@cy¹F°�uqa��UmÓp ¡F°Û��y¡°Ë�yaK«6

�nµ�Zºz�¹ZYZuq%5ÎÝË@cK«6�nK5aQ¼°F�uq

a��UmÓaQ¼°�p

(d) ¬)PQ

(i) ¹`½­Ê

½EFÞ�ya(¹m�,aÓ»�j�.°���ØK56�,�0a+Ê

�¹`½­Ê�k��p01(¹m�j½
�a¹`½­ÊÈÉÊk�p
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2. bc?ZÏÐ�s�

(d) ¬)PQ�s�

(ii) d_�ib

DÊy¹jd_�N´Âa�!µ��¹`½­ÊpjDÊ�3­a+Ê��

ZUefDE�Zef�Â
¢a�!�|�,µ�ZÜC�ZNalbj�

�5&DÊy¹�,³��ZNa�²]
&ÆÔA�p

(e) RS±�TFEU.

�U\��ÕjÏc¼½zD°99ÕÖ/
ya�Ö[�Z�%&µ�U%&�

�ÔÕÆ`p�Ö¿�Ö5X�,�mZz�Ë½
�����½Ø£µ��,p

CÏßZ½
���&SSTx�U\��Õa`�[�ZY��B�4�,_`p

STx�U\��Õ�Öa��°Fh¹�§
,a�Ö��Õ��°FÑ���

Î��Zj�X7a�Ö��Z51��°F&Æ´Ï]
p

µ�jo��D5ÎulaSTx�U\��ÕaÖ&©�0X��JÖ&���D

¼½a3%&��Ø&�pÖ&©�0X��n×

�U\�³´ 15-40X

���Õ 10-15X

]^�Õ 10X

�:x³��@c�Õ 6X

��½ØZ�Za��U©�0X�ËÖÄ�&X7o�,&�U_`p

´�Ó�Za`�[�BÝ@Ö&©|��b£Z9Ùq@�¹�©|��b�,

��p

STx�U\��Õ��£���a�ÆU`�[�ßalbZ&ÆK5ÓÔ,p

��KÕÖ¥a�Z£ZÕÖ��,�.ia°FoT2�Ö��ÔÕ¨Æ WÓ

Ô,p
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2. bc?ZÏÐ�s�

(e) RS±�TFEU.�s�

8�Ó00�Zax�z�´k<��Naph¼½©¬��Z¼½a�°FÒj

�½4pph¼½�½4rÝ��Ó�Z�E@Öy©�0P�a�¼�ÔÕ«¬

���r£Z¿��Z�E@Öya©�0P�£�Ãp@caph¼½Ý�N£


��´Ï�0p

STx�U\��Õa�´�0Ë�0�N£&Æ´Ï�0p�Ý�Ba##�hZ

´�pq�}C�h��fÆ�yaßkK«Ô
}¥Ù�Ö&a]5,ÔZ®Ú

��h¬�STx�U\��Õa|�¼½Òj�½4ZYËk<�Za�i�0

X�¡µ�µ�p

Ë�«²���,aSTx�U\�Ý�³�ÕZYj¼½�`p@,ab�´¼

½��Õ¼½Zj�@coT¼½j�Ý�´z�³�Æ·Ïß0Ý�C��Zµ

���aph¼½�abÔt�0�DÊp^a�²]
Z�@�b��Ý©~


�aÔt�0a_`É�pË�«²�¼Y©�Æ�0�Z�C��Z5&µµ�p

(f) VW

�IÛ��x¼½}¥½EFD	§
bËd_Â��a~�x�$
�aa�Z

a
M[�a°FpÚ�x�$
��Ú�a�I¬�wn�Z��p�IÑ¿�

ÖX�,��Æ·Yj�IX¼½��%&��]sØa���p���.°£�

��a�
z]sÑab8��.°k<a�Ia`�[�p

��&S�Z��Z�IÑFZ¿©39ZNi�fgaav3­�����g�p

(g) ���2=�.

w­y�0X�a�Zw1Z6ZÖX7z´��»z6�a�42��Za`�

[�©�w��|£Z½EF�Ú��ZÛF]Ë�Z���,&Sp�Ý1ØZ

6a�ZZ´��»z6�a�42��Za`�[�©�w�|�£Z½EF�

Ú��ZÛF]Ë�Z���,&Sp`�[�FÝ@Ö&©|��b£Z@lb


����]sp©|��b��Ó�Za6�a[8@�0[���X,ÌF�p

��&S�Z��Z�ZÑ}tFu¿©39ZNi�fgaav3­�i�ZN

3­�p
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2. bc?ZÏÐ�s�

(h) ��

½EFq��F�×p^�Ñ�^j���¿EÏÂa��pCFuNÝ����

a»anFp±�'Ý����£
yFuYËÖÄm�Â�ÖCFup

(i) p^�Ñ�^

p^�Ñ�^Û�­yaz©j
ya�d�bZZË(�/�wm[Zw�

N\a���Zp´½EFoT�%�9Ùd_d^��af¹Èµ�i�x

�ºxz�¸¹£Z�ZN�p^�Ñ�^pJ��Zef�ÂØGCÄÁj

¡EÏa���f)�ZDZ@caCu�����¬f)�Zpp^�Ñ�

^��Ë�Zef�aL_�@cÑ�^Ó»¡p

(ii) ��¿EÏÂa��

��¿EÏÂa��Û½EF��Y����¿EÏÂZ�­yz©j
ya

�d�bZ�­ya�CÂZw@c�N\a���ZpË½ÏßZ½EFw

Cu��p

��axyUh��Ëd_ÂÒj
�ZÙÝ½EFu8xyzh���ZaÂÏ


�p5e¥ÔA�_`j
M[�Æ`a��Ó»�D
M[��d_�0Æ`p

_2��Ó»��i�fa§ÔEÏz�K¨yZ�½EF��q@	�§a��

�|m.»5¨yZ®�<��Ó»q~�Ã
�pp^�Ñ�^U��¿EÏÂ

a��j.�Ô!µiØa[���p

½EFÝÖÄ�Zef�ÂÕÖÛF��(�|��}3Äz�Q����N��p

�ËÔA�,
�a§
���«:a��5ËÔA�,¨|p
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2. bc?ZÏÐ�s�

(i) �KyXY

�Z��§a·°���Ô
Üh�Èuqz��a���K5���p

(i) ½
�¬�u��

K5���a����J2h���Eauv@cÔ
�Ë��Ïß¡jo��

&ÆÔA�p

(ii) ½
�¬�h��

K5���ha�Za�Ë�Zef�,aSTx�U\��ÕÓ»,p0Ý

h�a�ZËÖ&©�0X��&µµ���8�y��aÎu�Z&µµ�

a��kÎp���Æ��JÂÒu��auv@cÔ
�Ë��Ï¡jo��


�p

(j) ¦Z

]+�Øab0ÝV�a�]�º�r�ºp]+D¼½8©�ia��9��p

]+a¼½j�§���&�pr�ºa©�ia��Ö&©.ia�0[�Z�

]�ºa©�ia���Ö&a¢4K5a6�[�JZº.i6��81�Æa

¼½�k<6��0UF6�0Ø&�p

(k) [µ,¡§

Ñ�`^jÙr�¼a�b�Í��Ñ�`^&µa�`ÔÕaa��,��p´

�(�pq2�w�DEÙya�^�^��EÏÑ�`^a·°�b£Z��Ó

Ñ�`^µ��`ÔÕpµ��`ÔÕa�b�`�[�8©|��balbp©

�|�b^Ö&ßki�fÆDu�.�Ô!µiØai�p

(l) #$E#$E:F

i�Ui��[\ab�]i�x©$£0Ý�dag,]^xÏ�5}¥HÄÁ

af)��a�Ï��Ug,¤�pg,¤�abË�Zef�af)efap^

,p
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2. bc?ZÏÐ�s�

(m) ��

©s�u�	ta�e	¬�	½p

ÜÝ�,|	���aD°¼½ZË�Jk<��ØZË���§
,�����

E	½a�Óp

(n) \§

p^Ý�E^Ó£j�Jd_�0Øaa��,�r
�p@Ø]0.��
!�

jZ�¼½&gp�Eap^^Ó�Jd_�0Øaa�8C^�bXlbD.�

Ô!�&Æp^ÏßaÔA�p

J¬½EF	�w�» qp^C^Ï�Ø¿�Zef�ÂØGCÄÁa§�ZF

®�p^~Fu¿f)efp

(o) ]^[�_

X¦����0ef�&�ZNO�ZUefa&�NÔ8@Ë(¹m�,NOa

`��bXßa £�l�����abcp&�X¦�Ó£�0´�i¢az�

Ë�Zef�Âi¢aYZÖ&ËX¦����Z.i£z�ËX¦���ef�

`£¡�00a�!p

X¦����Za
��Ýqk¢©�hi1j�6�Ó £�l�aÑ"�ÔAp

Ú���$
�x15
�z^Î£�.°�ZNa £�l�
��X¦���Z

�� £�l�|¨a£ß©j~£�j�� £�l�Ë©Ö�aßk¢©�5

�|¨aJDp



�
�

�
�

�
�

�
�

	



�
�



�

�
�

�
�

�
20

05

29

)*��+,

2. bc?ZÏÐ�s�

(p) Ì>`�

(i) £¤�ef

�Ý�y�^&nZ��i,,��7�ÞaØ�Z½EF�8���aÍ¥

&n�@ÎÈµ�£¤�p½EFa�uabDÎÈ¦�_7§F/��ÓÜ

����±�ayb�^Í¥&n�^p5&�^¬�efZNX7aaÏß

¼½ZDE§��N�Ù®&ÆÔA�aÈ«�0,pDØ�a�^&n"^

ØZ½EFÙ%���{a�d�¹p

(ii) Ù�&n

�]%�@c©,a
¨�½¾�,�dZjÙ��nSaÈ«ÜÔk<ae

fÑ´Ë¦Ó�ÑdÜÔ,�,
�p
�CÓef¿�Ø/1n��»,a

�Ä×

 �¢Sa&nZYZ1Ø�da�bË(¹m�kmX���
yÕ

 ¥Ía�.UKÊ�È«Ï©q��EÙ�ZYZkÑa�bË(¹m�

kmX���
yp

��¦Ù��ZNaefÖ&Ë12ÄÁj¡�dZYZjÖ&�da�b�,


�p

(q) a.

ªÕË/1n����»£Òj
�×½EF1�¥Í�»uqi£a�y�¹z

«y�¹Z�¬,��¹¢©���K«Ô
afhZ�<�¹a�b�©­aÖ

&p´½EFÖÏ�ÔÕ©Ú�dZ®��d�39
���ZZ�C�Ý®�


y©Ú�daLMp
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2. bc?ZÏÐ�s�

(r) ¡¶¹º

K5�Æab6��º�µ�¸¹a
M[�Z�00Z^D�J���ØYZ�

r¡°d_Ø��p

K5�Æa
��n×

(i) ���^Ý¯4'(Ë��¯�£Òj
�Õ

(ii) P\�y¹�Æ�J���D�̂ Ýµ�k<��¸¹£Òj
�Õ

(iii) !���@c����a�ÆZP\Á��ÆZ�Ë�Æ�¥tMa�ÆZ^

Ýµ�+º�nz��§¨y¿.(z¸¹µ�£Òj
�Õ

(iv) ���Æ^Ý�<��ÏßDo��Òj
�Õ

(v) 	��Æ^Ý�<	�ª�ÏßDo��Òj
�Õ

(vi) �Ï�^Ýµ��Ï¸¹£Òj
�Õ

(vii) �ÛK5��Æ^ÝK5§
ÒÏßDo��Òj
�Õ

(viii) '�¸¹�Æ^Ýµ�¸¹£Òj
�Õ

(ix) Ôt�Æ���Za½��.��
!D£ß/ÑÒj
�p

(s) ��

	ÔÝ½
�	T���¦a´Ï&Æ(¹m�,p
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3. $b®¯��

(a) $b®¯cd

½EF�½
�Ý,��¡�ªK5()ZÚC�°����lÚ±��B��p

Ú���ab�¥xK«U�76�x±�´£a[.�±Z,y34U@c��p

(i) �!��

Jxy���Õx�º�����d����0�ËDZ½EFay¹�Øj

ÈÉÊ�,��ps�ÂH		Ta	ÔjÈÉÊ±sZj4Ê�dpÝCV

VWXÀÁHGÂZJÇÈÉÊ3,639,000Ë�CVV_XGCÁHG�Â×È

ÉÊ5,187,000Ë�ai��i��[\j4Ëz�Ë&[DZ½EFa@c�

Z�ef�jÈÉÊ&[pDÊ�!a�)©��bc½EFaK5yzp

(ii) Ô!��

½EFa�Æ�K5i�fgN½5[/�Ô!�4abcp½EF%��B

a&t�Zp½EF�½
�g,p^aÔ!��C�^�Ë��15,Òj�

 p

(iii) ;h��

½EFw�B;h��pEF� Þy��;I#�a.(µ�²6¸¹pE

F� �uv(¹��ap^b7����p

(iv) f)���

½EFa� Û��Ý1ai�Ui��[\jÚ���k/1��au8p
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3. $b®¯���s�

(b) �e:=

½EFhyEÏÂvÝ�Xa����ZUefa���Í@Ö&a��a_`Ø

T³Ý
M[�p(¹m�,� a���efa
M[�0ku���«:a´

�/�Ôt!�ßkÇyai�fg�bµ¼i�kÖ&p

4. ��?Z;ZEfg

½EF��´Ö&Ue6K4a�,ÕÖp��Ö&Ue6jÏcKÊU@cÚ±Za

b��»�aLM�ßk�Ó¬h1�aÖÆ�N�ap

½EF�ßk�,Ö&�h�p¢�@y��µaZ�´a�&Ö&©�8k<a.�

LM�l�p©��n�(�X7�ZUefa`�[�´¼_`aÖ&Uh����

n×

VW�hZ2=

½EF����2(f)�2(g),���a�&� ZÖX��IÛF]Ë���,¶SZ�

�Ë0[�a&�
yi�ZN3­a©�|�bp��&�¾�0Ö&p
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5. ¡¶E�O��

½EFCÝ�Ä,y¡K5y¹ Ë,�K5�Ä��Yµ�k<¸¹pÜÝ½EFµ

�aZºU¸¹�8��K5k<Z@K5��u�Z·½EF¾¿CVVWXÀÁH

GÂÃÀÄÁÏßYwO�uvF°ÔA�pÎ£ZÜÝ½EFa�Æ�Øk�,�Z

@�ZE­Ý,�Z½EFCÝ�Ä ¸¡K5y¹pÚCZ½m�Ywk�uv ¸

F°��p

34$%&'�5$6%

!""#¿ CVV_X

¡¶��giÞßj Ñ()*+ ÈÉÊRË

P\�y¹×

'(¸¹� 49,528 53,458

���Ð�k<�� 21,687 22,674

��� 44,289 46,698

 �¸¹�Æ 13,324 14,213

128,828 137,043

¬P\�y¹×

V� 7,131 10,970

�Û¸¹�Æ 7,050 6,603

�� 8,808 9,285

'�¸¹ 10,384 13,595

	� 4,269 4,144

�Ï� 2,840 2,633

@c 4,639 4,594

45,121 51,824

Å�Æ 173,949 188,867
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6. jCk¸�

½EF�½
�Ë" �0§��a§
���Ï50X¿70XZ­Ý34�DaÖd"

 �0§��^p" �0§a�)���n×

���E���

Ñ()*+

34!""B¿$%&'�5$6%

Ï�`�a� 168,301

Z6 (1,865)

Ïo`�a� 166,436

34!""B¿'!%&'C�5$6%

Ï�`�a� 166,436

½Ï�� 4,239

Z6 (544)

Ïo`�a� 170,131

34!""#¿$%&'�5$6%

Ï�`�a� 170,131

Z6 (1,463)

Ïo`�a� 168,668
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7. RS±�TFEU.

½EFaSTx�U\��Õ���n×

lm±

�TF noE

Enp �qU. rsU. 
�U. t��u �Z

Ñ()*+ Ñ()*+ Ñ()*+ Ñ()*+ Ñ()*+ Ñ()*+

!""B¿C%C�?1

Ù�zÕÖ� 624,968 77,871 39,364 17,142 771 760,116
%&µ� (19,519) (9,508) (7,892) (5,733) – (42,652)

`�a� 605,449 68,363 31,472 11,409 771 717,464

34!""B¿$%&'�5$6%

Ï�`�a� 605,449 68,363 31,472 11,409 771 717,464
�� 218 1,151 642 2,026 42,388 46,425
h����27� – – – (1 ) – (1)
µ� (8,103) (3,540) (3,102) (1,795) – (16,540)

Ïo`�a� 597,564 65,974 29,012 11,639 43,159 747,348

35!""B¿'!%&'C�

5$6%

Ï�`�a� 597,564 65,974 29,012 11,639 43,159 747,348
�� 9,475 208 5,444 744 115,394 131,265
¨ª 1,499 – – 26 (1,525) –
h� – – (451) – – (451)
�Fu – – (232) 232 – –
µ� (8,857) (4,257) (4,040) (888) – (18,042)

Ïo`�a� 599,681 61,925 29,733 11,753 157,028 860,120

!""B¿'!%&'C�?1

Ù�zÕÖ� 636,160 79,230 44,081 20,220 157,028 936,719
%&µ� (36,479) (17,305) (14,348) (8,467) – (76,599)

`�a� 599,681 61,925 29,733 11,753 157,028 860,120

35!""#¿$%&'�5$6%

Ï�`�a� 599,681 61,925 29,733 11,753 157,028 860,120
�� – 120 – 1,516 87,098 88,734
h����27� – (3) (16) (36) – (55)
µ� (8,216) (3,536) (3,431) (1,557) – (16,740)

Ïo`�a� 591,465 58,506 26,286 11,676 244,126 932,059

!""#¿$%&'�?1

Ù�zÕÖ� 636,160 79,344 43,958 21,596 244,126 1,025,184
%&µ� (44,695) (20,838) (17,672) (9,920) – (93,125)

`�a� 591,465 58,506 26,286 11,676 244,126 932,059
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7. RS±�TFEU.�s�

_½EFaSTx�U\��ÕjÏc¼½�Í%&µ�¹`ZÞu�Za`�[�Ñ

�×

lm± !""#¿ !""B¿

�TF noE $%&'� '!%&'C�

Enp �qU. rsU. 
�U. t��u �Z �Z

Ñ()*+ Ñ()*+ Ñ()*+ Ñ()*+ Ñ()*+ Ñ()*+ Ñ()*+

Ù� 675,135 100,020 55,208 26,133 244,126 1,100,622 1,012,156

%&µ� (117,244 ) (44,160 ) (28,372 ) (14,530 ) – (204,306 ) (188,868 )

557,891 55,860 26,836 11,603 244,126 896,316 823,288

¸¹��º6�¼½,ab½Ïßµ��0ÈÉÊ16,686,000Ë�¾¿CVV_XÀÁH

GÂÃÀÄÁ×ÈÉÊ16,487,000Ë�ZF6¼½,ab½Ïßµ��0ÈÉÊ22,000Ë

�¾¿CVV_XÀÁHGÂÃÀÄÁ×ÈÉÊ23,000Ë�Z,���,ab½Ïßµ�

�0ÈÉÊ32,000Ë�¾¿CVV_XÀÁHGÂÃÀÄÁ×ÈÉÊ30,000Ë�p
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7. RS±�TFEU.�s�

½
�aSTx�U\��Õ���n×

lm±

�TF noE

Enp �qU. rsU. 
�U. t��u �Z

Ñ()*+ Ñ()*+ Ñ()*+ Ñ()*+ Ñ()*+ Ñ()*+

!""B¿C%C�?1

Ù�zÕÖ� 624,968 77,871 38,849 12,738 745 755,171
%&µ� (19,519) (9,508) (7,738) (3,553) – (40,318)

`�a� 605,449 68,363 31,111 9,185 745 714,853

34!""B¿$%&'�5$6%

Ï�`�a� 605,449 68,363 31,111 9,185 745 714,853
�� 218 1,151 642 1,962 42,414 46,387
h� – – – (1 ) – (1)
µ� (8,103) (3,540) (3,075) (1,426) – (16,144)

Ïo`�a� 597,564 65,974 28,678 9,720 43,159 745,095

35!""B¿'!%&'C�

5$6%

Ï�`�a� 597,564 65,974 28,678 9,720 43,159 745,095
�� 9,475 208 5,444 603 115,368 131,098
¨ª 1,499 – – – (1,499) –
h� – – (451) – – (451)
�Fu – – (232) 232 – –
µ� (8,857) (4,257) (3,893) (414) – (17,421)

Ïo`�a� 599,681 61,925 29,546 10,141 157,028 858,321

!""B¿'!%&'C�?1

Ù�zÕÖ� 636,160 79,230 43,566 15,585 157,028 931,569
%&µ� (36,479) (17,305) (14,020) (5,444) – (73,248)

`�a� 599,681 61,925 29,546 10,141 157,028 858,321

35!""#¿$%&'�5$6%

Ï�`�a� 599,681 61,925 29,546 10,141 157,028 858,321
�� – 120 – 1,198 87,098 88,416
h� – (3) (16) (36) – (55)
µ� (8,216) (3,536) (3,420) (1,167) – (16,339)

Ïo`�a� 591,465 58,506 26,110 10,136 244,126 930,343

!""#¿$%&'�?1

Ù�zÕÖ� 636,160 79,344 43,443 16,644 244,126 1,019,717
%&µ� (44,695) (20,838) (17,333) (6,508) – (89,374)

`�a� 591,465 58,506 26,110 10,136 244,126 930,343
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7. RS±�TFEU.�s�

_½
�aSTx�U\��ÕjÏc¼½�Í%&µ�¹`ZÞu�Za`�[�Ñ

�×

lm± !""#¿ !""B¿

�TF noE $%&'� '!%&'C�

Enp �qU. rsU. 
�U. t��u �Z �Z

Ñ()*+ Ñ()*+ Ñ()*+ Ñ()*+ Ñ()*+ Ñ()*+ Ñ()*+

Ù� 675,135 100,020 54,999 20,875 244,126 1,095,155 1,007,007

%&µ� (117,244) (44,160) (28,254) (10,897) – (200,555) (187,852)

557,891 55,860 26,745 9,978 244,126 894,600 819,155

5&�.,a�½EF¬�h�ÈjK5���S�YH�h�aST���np

���E���

!""#¿ CVV_X

$%&'� GCÁHG�Â

Ñ()*+ ÈÉÊRË

¼½ 39,288 26,072

%&µ� (2,124) (1,606)

`�a� 37,164 24,466

½
��Ë34¤1d_��,H	5/ZÝCVVCX�ÁHG�ÂZ¹Jº.��

�
��vÕÖ/}��34�:�.a99ÕÖ/��½EFaSTx�U\��Õ�,�

�ÖpJ�ST�0
�/���µ���¼½�DZ��a�U\��Õ��0
�

/��pµ���¼½���ÕÖ£k_\ya�´¼½ZY�xi£��z��k_

·|\ya¼½��x]�Ú±�5?Ú\�x»�zK«ÙÚ�?�aµ�pÕÖ/h

�STx�U\x�Õ�Ë�«²q¡0¬»���0a0¼Z5�xr¬j0pÛm

a�Ö����Ö��ÇÈÉÊ41,449,000Ë�Jk<aX¦���efÇÈÉÊ

4,968,000ËaibZY¹�Ë½EF(¹m�,Z����13p
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7. RS±�TFEU.�s�

Ë�«²a`�[�ab¾¿CVVWXÀÁHGÂÃÀÄÁ�½4ÔtÈÉÊ

3,727,000Ë�¾¿CVV_XÀÁHGÂÃÀÄÁ×w����20�pÝCVVWXÀÁ

HGÂZabÝË�«²a%&�½4Ôt�ÈÉÊ12,799,000Ë�ÝCVV_XGCÁ

HG�Â×ÈÉÊ9,072,000Ë�p

8. VW

�x�$
�¥²,ZNa�I�~�½4Y
�Ý01�Zef�,Z���n×

VW �VW �Z

Ñ()*+ Ñ()*+ Ñ()*+

!""B¿¿v

Ï�`�a� 4,063 (202) 3,861

Z6 (413) 37 (376)

Ïo`�a� 3,650 (165) 3,485

!""B¿'!%&'C�?1

¼½ 4,063 (202) 3,861

%&Z6 (413) 37 (376)

`�a� 3,650 (165) 3,485

34!""#¿$%&'�5$6%

Ï�`�a� 3,650 (165) 3,485

�� (3,650) – (3,650)

�6 – 165 165

Ïo`�a� – – –

!""#¿$%&'�?1

¼½ 3,650 – 3,650

%&�� (3,650) – (3,650)

`�a� – – –
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9. )w����

(a) )w������x½y

���

!""#¿ CVV_X

$%&'� GCÁHG�Â

Ñ()*+ ÈÉÊRË

¬5/	
ZD¼½� 18,094 18,094

¾¿CVVWXÀÁHGÂ�Ø�$
����n×

ÝCVVWXÀÁHGÂZ½
�oTnßT	�n�Ë,�5ya¬5/���

u
�a§
×

*zCM bcL( ÕÖ1

��-. EABC{ E�KCM ���� [Ô� 

Ñ()*+ |} ~}

��������	� ,�Z Ë,��¡ 1,000 95 4.75

��
� ���u
� µ�	�

¸¹

�������� ,�Z Ë,��¡ 11,000 95 –

',½��
� ���u
� µ�'�

¸¹

����!�
� ,�Z Ë,��¡ 1,000 95 –

���u
� 6�!�º

(b) Ñ�n�Ñd��$
�^Ó�wq xwÔt�0�w­y�CÏ�p
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10.[µ,¡§�01

��� ���

!""#¿ CVV_X !""#¿ CVV_X

$%&'� GCÁHG�Â $%&'� GCÁHG�Â

Ñ()*+ ÈÉÊRË Ñ()*+ ÈÉÊRË

Ñ�YH�aL_^Ó 25,073 32,172 24,091 31,615

�×�`ÔÕ (2,250) (2,215) (2,186) (2,186)

22,823 29,957 21,905 29,429

Ñ�<¤�aL_^Ó���29(c)� 52,391 105,419 52,391 105,419

Ñ���� 73,329 29,040 73,329 29,040

148,543 164,416 147,625 163,888

ÝCVVWXÀÁHGÂZÑ�YH�L_^Óa` F¾�n×

��� ���

!""#¿ CVV_X !""#¿ CVV_X

$%&'� GCÁHG�Â $%&'� GCÁHG�Â

Ñ()*+ ÈÉÊRË Ñ()*+ ÈÉÊRË

90wj¡ 16,653 22,375 15,908 22,358

91w¿180w 4,314 5,906 4,314 5,604

181w¿365w 895 972 895 814

}¥365w 961 704 788 653

22,823 29,957 21,905 29,429

ÂÒ�y(¸a;0ÏßÛÄl
yZ�¿�1¿6ÄÁp



�
�

�
�

�
�

�
�

	



�
�



�

�
�

�
�

�
20

05

42

10.[µ,¡§�01�s�

ÝCVVWXÀÁHGÂZÑ�<¤�L_^Óa` F¾�n×

���E���

!""#¿ CVV_X

$%&'� GCÁHG�Â

Ñ()*+ ÈÉÊRË

90wj¡ 36,618 53,416

91w¿180w 4,717 24,461

181w¿365w 8,284 25,043

}¥365w 2,772 2,499

52,391 105,419

ÂÒ<¤�a;0ÏßÛÄl
yZ�¿�1¿6ÄÁp

ÝCVVWXÀÁHGÂZÑ����a` F¾�n×

���E���

!""#¿ CVV_X

$%&'� GCÁHG�Â

Ñ()*+ ÈÉÊRË

90wj¡ 19,615 29,040

91w¿180w 24,674 –

181w¿365w 29,040 –

73,329 29,040

��CVV_XtÁCGCÂ,=ÈÉ^U�(�°8,�É0P\Å�vÉPÅ£}�¤

1�haÞ(�° ÉPÅ£<ÝÉP��±����À�±��S��<ÁÂae�ßZ

�CVV_X®Á�Â�Z½
�#����aÀ��SZÜÙË��"$#�Ëxy

�¼£ÜP\
���p���e�Z½
�a����Æabq�,À(��|p�

CVV_X®Á���À��S�AØZÜÝ½
����axC¡�Ëk<��°�

a��¥²,Z½
�8ß�E5&^Óp½
���k;CÑ�`^qÝßkGCÄ

Áj¡·b�|Z@`�[�8
M[�Xßw�Bl�p
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)*��+,

11.B©¦§E#$�#$E:F

(a) B©¦§

ÝCVVWXÀÁHGÂZ½EF�½
�ÝK���g,]¦��Ã�ÝCVV

_XGCÁHG�Â×�Ã��b^�ÈÉÊ82,467,000ËayÏ] �̂ÝCVV_

XGCÁHG�Â×ÈÉÊ81,614,000Ë�ÕÝ,�Ä�g,7TÅÆÇ�,]¦�

�Ã�b�ÈÉÊ20,000,000ËayÏ] �̂ÝCVV_XGCÁHG�Â×ÈÉÊ

20,000,000Ë�p]¦ÝK���g,ayÏ]^XÔ!�2.25%ZqÝCVVÀX

ÀÁ®ÂEÏÕ]¦Ý,�Ä�g,7TÅÆÇ�,ayÏ]^XÔ!�2.07%Z

qÝCVVWXGCÁCG_ÂEÏp

(b) #$%&�+�#$E#$E:F�I@x½y

��� ���

!""#¿ CVV_X !""#¿ CVV_X

$%&'� GCÁHG�Â $%&'� GCÁHG�Â

Ñ()*+ ÈÉÊRË Ñ()*+ ÈÉÊRË

i��i��[\ 336,670 379,976 327,303 354,994

12.��

�� ���

�R	� ÈÉÊRË

¡�	Ö	ÈÉÊ1ËZ"1	½ 246,300 246,300

H	Ö	ÈÉÊ1ËZ"1	½ 226,913 226,913

ÝCVVWXÀÁHGÂ�

CVV_XGCÁHG�Âib 473,213 473,213

13.�;<=

���E���

!""#¿ CVV_X

$%&'� GCÁHG�Â

Ñ()*+ ÈÉÊRË

STx�U\��Õ���7� 36,481 36,481
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14.>?�@

��,�k<�7�ÞaÞy�½
�§²Z½
�ÈaÔAa10%�NÝ½
�,�

a�ym��ªÆ�yÓi
���J¬�N���½
��°�½a50%j5�j�5%

¿10%ªÆ�y

�pj5
���

�5�0Ý@c0¼ZE5�¬�i�	Ô

Fsp�y

��©0Ý½
�Ç«E°ÜÔa�½�Ó»ZÚ��½�Ó»É½


���pJ¬½
�ÊËZ�
��5�0ÝFÁp

15.\§

ÝCVVWXÀÁHGÂZ��p^Ì�����|(]B2��<����g,ªp

a��ZYq½
�aK5�Æ¬�g,p^a��q p

ÝCVVWXÀÁHGÂZÅb�ÈÉÊ128,000,000Ë�ÝCVV_XGCÁHG�Â×

ÈÉÊ 128,000,000Ë�ag,p^aXÔ!�5.76%�CVV_X×5.76%�ZYq

ÝCV�HX�CVV_X×CV�HX�EÏp

g,p^ÑDn&£ß�C×

���E���

!""#¿ CVV_X

$%&'� GCÁHG�Â

Ñ()*+ ÈÉÊRË

�Xj¡ 50,000 25,000

�¿�X 39,000 50,000

�¿WX 29,000 41,000

WXj5 10,000 12,000

128,000 128,000

�×�Æf)efa�X¡�Cap^ (50,000) (25,000)

78,000 103,000

ÝCVVWXÀÁHGÂa.�t!�5.76%�ÝCVV_XGCÁHG�Â×5.76%�p
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)*��+,

15.\§�s�

�Ïg,p^a`�[��
M/����n×

���E���

��:= �e
=

!""#¿ CVV_X !""#¿ CVV_X

$%&'� GCÁHG�Â $%&'� GCÁHG�Â

Ñ()*+ ÈÉÊRË Ñ()*+ ÈÉÊRË

g,p^ �Ï 78,000 103,000 78,311 103,387

p^X
�/�Ûjp^Ô!5.76%�ÝCVV_XGCÁHG�Â×5.76%��N�Z

�i�f�,µi&�p

ÝCVVWXÀÁHGÂYwß0Xg,h^b7�ÝCVV_XGCÁHG�Â×w�p

16.]^[�_��

Ú�&S���U��S����µ�8Z6a
�]Ël��ZNaX¦���ef

�n×

���E���

!""#¿ CVV_X

$%&'� GCÁHG�Â

Ñ()*+ ÈÉÊRË

" �0§ 6,495 6,535

STx�U\��Õ 4,888 4,968

11,383 11,503

X¦���efqÝ×

 }¥12ÄÁØ�C 11,142 11,262

 Ë12ÄÁ¡�C 241 241

11,383 11,503
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16.]^[�_���s�

X¦���ef���)�n×

���E���

RS±

�TF

jCk¸� EU. �Z

Ñ()*+ Ñ()*+ Ñ()*+

CVV_X�Á�Â 6,535 4,968 11,503

ÔA�¡
�X�b – – –

CVV_XGCÁHG�Â 6,535 4,968 11,503

ÔA�¡
�X�b (40) (80) (120)

CVVWXÀÁHGÂ 6,495 4,888 11,383

X¦����Za
��Ýqk¢�©�hi1j�6�¹\]aÑ"�ÔAp½EF

%�
�ÜÝ�$
�¾¿CVVWXÀÁHGÂÃ%&�Ó\]ÈÉÊ4,073,000Ë�Ý

CVV_XGCÁHG�Â×ÈÉÊ2,285,000Ë� ZNaX¦�Ó�ZZÈÉÊ586,000

Ë�ÝCVV_XGCÁHG�Â×ÈÉÊ332,000Ë�p�b�ÈÉÊ814,000ËZÈÉ

Ê727,000ËZÈÉÊ744,000Ë�ÈÉÊ1,788,000Ëa�¹\]qFlÝCVVtXZ

CVV�XZCVV®X�CV�VXEÏp

J�5&a�¹\]DZß�@c�BaX¦�Ó�ZßÒ
�p
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)*��+,

17.[µE
�,�§

��� ���

!""#¿ CVV_X !""#¿ CVV_X

$%&'� GCÁHG�Â $%&'� GCÁHG�Â

Ñ()*+ ÈÉÊRË Ñ()*+ ÈÉÊRË

L_Ñd^ 2,612 4,699 1,311 1,355

@cÑd^ 36,382 52,867 30,787 46,635

��y� 1,443 1,281 1,443 1,281

Ñd<¤�^Ó���29(c)� 13,505 42,365 6,970 41,486

53,942 101,212 40,511 90,757

ÝCVVWXÀÁHGÂZL_Ñd �̂abÑd<¤�L_^Ó�̀  F¾�n×

��� ���

!""#¿ CVV_X !""#¿ CVV_X

$%&'� GCÁHG�Â $%&'� GCÁHG�Â

Ñ()*+ ÈÉÊRË Ñ()*+ ÈÉÊRË

0 90w 5,296 15,059 3,994 12,399

91 180w 620 12,706 620 12,707

181 365w 3,667 17,444 3,667 16,760

365wj5 – 975 – 975

9,583 46,184 8,281 42,841



�
�

�
�

�
�

�
�

	



�
�



�

�
�

�
�

�
20

05

48

18.·¸�Þ

a�Ë¸¹��º6�¼½xF6¼½�,���,a�0F¾�n×

34$%&'�5$6%

!""#¿ CVV_X

Ñ()*+ ÈÉÊRË

¸¹��º6�¼½ 20,904 23,892

STx�U\��Õµ��0���7� 16,740 16,540

" �0§Z6���6� 1,463 1,865

È«ÜÔ�0���19� 16,231 14,157

�IaZ6���8� – 187

�Ia�����8� 3,650 –

@c�Ó 2,505 2,535

&&� 1,064 821

��� 1,911 3,156

K5����h ST�U\ 255 255

��STx�U\��Õ]s���27� 55 1

�`]s 35 –

19.>�·¸

34$%&'�5$6%

!""#¿ CVV_X

Ñ()*+ ÈÉÊRË

«� 11,147 10,395

£¤ ��0 �y£¤ ����25� 1,696 1,453

È«ÜÔ� 1,014 592

ÍS
�����26� 921 750

ÎÏÜÔ 490 417

@cÜÔUÐÑ 963 550

16,231 14,157

ÝCVVWXÀÁHGÂZ½EF�½
�Þ�È«643ÈU554È�ÝCVV_XGC

ÁHG�Â×714ÈU538È�p
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)*��+,

19.>�· �̧s�

(a) 23Î$

¾¿CVVWXÀÁHGÂÃÀÄÁZÞ��aÓ����n×

M�Í$

23�- �$ E�� �� ��`� �Z

Ñ()*+ Ñ()*+ Ñ()*+ Ñ()*+ Ñ()*+

�� 35 36 22 6 99

�� 35 29 18 6 88

Kristian Bjorneboe 35 60 36 – 131

��� 35 – – – 35

��� 25 – – – 25

Kjeld Binger 25 – – – 25

�� 40 – – – 40

#$ 40 – – – 40

!" 40 – – – 40

¾¿CVV_XÀÁHGÂÃÀÄÁZÞ��a¦����n×

M�Í$

23�- �$ E�� �� ��`� �Z

Ñ()*+ Ñ()*+ Ñ()*+ Ñ()*+ Ñ()*+

�� 35 31 37 6 109

�� 35 23 29 6 93

Kristian Bjorneboe 35 73 40 – 148

��� 35 – – – 35

��� 27 – – – 27

Kjeld Binger 25 – – – 25

�� 40 – – – 40

Ò�� 40 – – – 40

!" 36 – – – 36

¾¿CVVWXÀÁHGÂÃÀÄÁ�¾¿CVV_XÀÁHGÃÀÄÁ�dÒÞ

��x���W­aF¦ÓÎÈaXÓ�ÓÝÈÉÊ0Ë¿ÈÉÊ1,000,000ËXßp

´Ï%���¦{zÎ�¦{uvmÓp
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19.>�· �̧s�

(b) #{��ÍÎÑ�

W­aF¦ÓÈ�@,abH­���CVV_X×H­���aÓ��Ý5�� Z

@i�­aF¦ÓÈ��CVV_X×�­�aÓ�ÔL�n×

34$%&'�5$6%

!""#¿ CVV_X

Ñ()*+ ÈÉÊRË

N½¦��ÐÑ 62 53

×Ø 39 68

Í¥ÜÔ 12 11

113 132

¾¿CVVWXÀÁHGÂÃÀÄÁÏßZ½EFYw�W­aF¦ÓÈ��ab

�������duv0¬>?@�Æ½
�z¬�¯Ç®�aÓ�p

20.�Â�£

34$%&'�5$6%

!""#¿ CVV_X

Ñ()*+ ÈÉÊRË

g,p^Ôt

 �Ý¾ÝWX¡·°�Cap^�b 3,439 3,320

 �Ýw¾ÝWX¡·°�Cap^�b 288 407

3,727 3,727

�×�½4Ôt���7� (3,727) –

– 3,727
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)*��+,

21.[�_·¸

ÜÝ½EF½ÏYwÝ34ZNÑÕ�ÓÔZ·w34Ô��ªÕ�CVV_X×w�p

��ÝÔA�a�Ó�,��y���p

34$%&'�5$6%

!""#¿ CVV_X

Ñ()*+ ÈÉÊRË

´Ï���

 34�D 6,880 28

X¦������16� (120) –

����0 6,760 28

01ÔA���a����05ÎÝ½EF��ÔAD00�y���!oT&���

a�bZ_�Ó»���n×

34$%&'�5$6%

!""#¿ CVV_X

Ñ()*+ ÈÉÊRË

��ÔA 87,158 101,655

D��-00a�y���!&�a�b 13,074 15,248

���!Ïabc (6,732) (16,642)

%�
�a$�]s 267 30

5©����a�0 151 1,392

����0 6,760 28

��,�����Z½EF,a�y¾�000Ý,��ya�&Ô®�(¹ÞyO�

a�y`»��aÑÕ��Æ"$�!�15%a�y����CVV_X×15%�p

����Öª��£��a���»Z½
�CVVVX¿CVV_X!"�y���Z

CVVWX¿CVV®X�Y"$���p
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22.��,Ô��

&Æ½
�`»a	TÑÒÔA�ÈÉÊ84,671,000Ë�¾¿CVV_XÀÁHGÂÃÀ

ÄÁÏß×ÈÉÊ101,878,000Ë�p

23.��>�

���M�>�

Ö	N½ÓÔ^��½
�§
��ÈÑÒÓÔJj�§��´X�,ËDa�e		

É&��hp

34$%&'�5$6%

!""#¿ CVV_X

½
�§
��ÈÑÒÓÔ�ÈÉÊRË� 80,890 101,630

�§���,ËDa�e		É�R	� 473,213 473,213

Ö	N½ÓÔ�ÈÉÊÖ	� 17� 21F

�����>�

¾¿CVVWXÀÁHGÂÃÀÄÁÏß�¾¿CVV_XÀÁHGÂÃÀÄÁÏßZ

Úß�,Z[�e	Zwk�Ö	Z[ÓÔp

24.�Â

34$%&'�5$6%

!""#¿ CVV_X

Ñ()*+ ÈÉÊRË

rs,ÏÖ		tÈÉÊ8.4F�¾¿CVV_X

ÀÁHGÂÃÀÄÁÏß×ÈÉÊ10.4F� 39,750 49,214

ÝCVVWX�ÁCG®Â×,a�����Z��±sCVVWX,Ï	tZÖ	È

ÉÊ8.4Fp��	tYß¬�Ñd	t��Ý�k�a(¹m�,Z�q�¬�CVV

WXX7XÔAFÁp
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)*��+,

25.���¯

½EF��·Ç,�È«���Ü����a£¤ �&nZYËÍ¥Ø�§ÖXØ�

£¤ ��p,���uq���Í¥È«µ�£¤ ��X�up½EF¾ÝCVV

WX�CVV_XDÈ«¦�a20%�Ü����a£¤ �&n�^p

Jj5�&DZ½EFYßµ�uv@cÍ¥ÜÔp

26.�R�@$

��,��<ÍS#Ùa�ÞZ½EF1D·Ç,�È««�a15%�CVV_X×15%�

�dÒ����aÍS
��pÎ£ZÈ«E¾2@«�,"$k��baÍS
��p

È«�§Ý���yLMnµ�@·°ÍS
��p¾¿CVVWXÀÁHGÂÃÀÄ

ÁÏßZ½EF�"$a5&
��Ç�ÈÉÊ921,000Ë�¾¿CVV_XÀÁHGÂ

ÃÀÄÁÏß×ÈÉÊ750,000Ë�p

ÝCVVWXÀÁHGÂ�CVV_XGCÁHG�ÂZ½EFYwuvÇ«ÚÛz�

È«h�uvÇ«ÚÛp
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27.��#$%&�)*

(a) ��_�>�����K�"���#$

���

34$%&'�5$6%

!""#¿ CVV_X

Ñ()*+ ÈÉÊRË

J�ØÓÔ 80,398 101,627

_`Ó»×

 ����0 6,760 28

 Ôt�h – 3,727

 Ôt�Æ (2,423) (2,960)

 µ�UZ6 18,203 18,405

 �IZ6 – 187

 �I�� 3,650 –

 �6Xe�I (165) –

 ��STx�U\��Õ]s 55 1

 &µ�`ÔÕ 35 4

5]���)×

 Ñ�`^UÖd`^ 22,686 (41,057)

 Ñd`^U@cÑd^ (47,270) (1,185)

 ]+ 887 (634)

K5()ZNai� 82,816 78,143

(b) ��#$%&�+�£¤RS±�TFEU.¡��#$�y

34$%&'�5$6%

!""#¿ CVV_X

Ñ()*+ ÈÉÊRË

`�a� 55 1

��STx�U\��Õ]s (55) (1)

h�STx�U\��Õ�Ea^Ó – –
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)*��+,

28.��3�

(a) ��y��

Ë�Zef�ÂZ8ß�Na8ST�@##k<a�½��h�n×

���E���

!""#¿ CVV_X

$%&'� GCÁHG�Â

Ñ()*+ ÈÉÊRË

��Ç�ßªÕ 74,324 77,105

����ß�Ç 130,577 198,259

204,901 275,364

(b) �KXY������E�����XÑ

½EFj5©Ü6XK5��1ÎnS�0·
��pËßk1�da5©Ü6X

K5��aa9���×

���E���

!""#¿ CVV_X

$%&'� GCÁHG�Â

Ñ()*+ ÈÉÊRË

Y�X¡ 509 646

YCX¿WX¡ 255 509

764 1,155
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28.��3��s�

(c) �KXY������E����£XÑ

5©Ü6a�U\K5��Ýßk��Xa9���n×

��� ���

!""#¿ CVV_X !""#¿ CVV_X

$%&'� GCÁHG�Â $%&'� GCÁHG�Â

Ñ()*+ ÈÉÊRË Ñ()*+ ÈÉÊRË

Y�X¡ 7,735 5,681 1,246 1,937

YCX¿WX¡ 4,924 693 2,410 268

12,659 6,374 3,656 2,205

½
�ÝCVV_X®ÁCG_Â8�!�����1ÎZq����,a�y���

Ò�!���K5Z���Æ������¯4'(aÉgU�!���2�r�½


��d��U�Û§�0�10Xa6�g&�p�!����2CVVWXHÁGWÂ

�rË����5yp
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)*��+,

29.�c²³°´µ

½
�Ü�.������	
��
��v!
�}ZÝ,=ÈÉ^U��°¼9�£�

50%a	
ZCopenhagen Airports A/S�vCPHA}�	�20%	
Z��P\	
��


��v��P\}���PEF��
��v�PEF}�Fl��½
�1.2%�0.8%a	
Z

@i28%	
Ü
Ý��p

(a) �½��©~\� ��Kku+���
²³°�1���´µ¡cy

���

34$%&'�5


��� $6%

²³°-. �²¢ ´µy£ �� !""#¿ CVV_X

Ñ()*+ ÈÉÊRË

¡¶y

ÞJDP\¯X��
� �PEF K5+],=�Û (i) – 4,500

�vÞJDP\¯X}� J
� K5§a�Æ

��P\ßº��
� �PEF Á�¸¹�ÛK5§a�Æ (ii) 973 1,095

�v�Pßº}� J
�

��P\ 	T µ�Ð4�� ����Æ (iii) 39,371 41,893

·
M��y� ���Æ (iv) 3,350 2,920

K5+],=�Û (i) 3,000 –

K5§a�Æ

��P\	
��
� 5/��È µ�Ð4�� � (iii) 22,167 19,562

�v��P\}� ���Æ

·
M��y� ���Æ (iv) 3,081 3,213

K�P\	
��
� 5/��Èa µ�Ð4�� � (iii) 992 1,282

�vK�P\}� J
� ���Æ
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29.�c²³°´µ�s�

(a) ��²³´µ¡cy�s�

���

34$%&'�5


��� $6%

²³°-. �²¢ ´µy£ �� !""#¿ CVV_X

Ñ()*+ ÈÉÊRË

·¸y

�.������ !
� Ü!
���a�� (v) (5,579) (5,257)

���u
� 01¸¹�

·
M��y� ���h (vi) (255) (255)

�PEF 	T Ü�PEF��aØ� (vii) (5,362) (5,352)

01¸¹�

�½������
� CPHAJ
� ¨©¸¹�� (viii) (1,238) (2,585)

��¤���C�¡¶y

�.������ !
� 8!
�ZFÐ4�� (ix) 25,109 25,675

���u
�  ��Æ

(i) ��CVV_XGCÁGtÂ½
�8ÞJDP\¯X��
��9a1ÎZ½
�q+],=

ddÞJDP\¯X5]YMÛ@�0+],=a����ÕpÞJDP\¯X1�dX�ÛK

5�^ÈÉÊ9,900,000Ëp�1Î��ECVV_X�Á�ÂN<YÝCVVWX�Á�ÂE

ÏpÞJD¯X
�$Ù�Ã+],=a5]p

ÝCVVWX�Á�Â�Z+],=dÜ��P\K5Z��P\1ÖÁ�d�ÛK5�ÈÉÊ

500,000ËpÝ½m���ÂZ�G���������Z�81½
�	TK�l	TB��

�p¾¿CVVWXÀÁHGÂÃÀÄÁÏßZ����Ñq��P\�Î��da�ÛK5�

ÈÉÊ3,000,000Ë
���Æp��bÛ��8��P\��a|1Î&���p

(ii) ��½
�ÝCVVWX�ÁWÂ8��P\XJ
��Pßº�9aG�Z½
�MÛ�Pß

º�P\
�µ�P\Á�¸¹aG�p¾¿CVVWXÀÁHGÂÃÀÄÁZ���ÛK5�

�ÈÉÊ973,000Ëp
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29.�c²³°´µ�s�

(a) ��²³´µ¡cy�s�

(iii) ½
�DEÉPÅ£Þya/!���P\�@cP\
�µ�Ð4a�� �¸¹ZabÐ«

��xN½ �¸¹x+\�����x"(�,��·ÔK¸¹�@ck<¸¹p

(iv) ½
����P\�@cP\
�h�·
Mx�y� x2�x�������	p�<��

Ü½
�8��P\�@cP\
��yp

Ý½m���ÂZ½
�8��P\<ÝCVVWX�Á�Â¿CVVtXGCÁHG�Â��

G��K�����Z�81½
�	TK�l	TB���p¾¿CVVWXÀÁHGÂÃÀ

ÄÁÏßZ����Ñ
�X���Æ�ÈÉÊ3,350,000Ëp��bÛ��8��P\��a|

1Î&���p

Ý½m���ÂZ½
�¡8��P\�|a��1Î�,G�p���ÆÜ½
����P\

G���a�h�����[.&���p¾ÃCVVWXÀÁHGÂÃÀÄÁÏßZ½
�8

��P\�G���a���ÈÉÊ3,081,000Ëp

(v)  £	TB�ÝCVVWXWÁG�Â��K´�X��01¸¹G�Z�G��ÏHXZ@N

<Â��¿CVVWX�Á�Âp���G�!
�Î��½
�µ�jn¸¹×

(a)  �¸¹Õ

(b) Ê
�6� £Õ

(c) �À��\��Õ

(d) ¸�����Ñ��Õ�´Õ�

(e) "(�,��·ÔKp

(vi) ��½
�8!
�ÝCVVCXGÁCGWÂ�9aST��G�Z½
�Î��!
��0

·
M��ZX���ÈÉÊ509,000ËZ2CVVCX�Á�Â��ÏWXp

(vii) ��ÝCVVCXGÁCGWÂ�9aØ�01¸¹G�Z�PEFÎ�2CVVCX�  Á�

Â��½
�µ�z
�@�$
�µ�Ø�¸¹Z@,ab(a)È«��Õ(b)È«����¸¹Õ

(c)È«�Ë¸¹Õ (d)Ï��´Õ� (e)�Õ�xp

5&¸¹���n×Ó»(a)���a���µ��¸¹a¼½ZÜ�PEFZ½
��@ck<


�DÎÈÈÉ/ÑFqÕÓ»(b)�(c)a�0�DEÎÈÈÉ&�a�<¼½�ya[.ÕÓ»

(d)� (e)�µ���¸¹a¼½Fl�55%�1%¬�±����p

5&G�qÝCVVWX�Á�ÂEÏpË½m���ÂZ|1Î�K�����Z�81½


�	TK�l	TB���p¾¿CVVWXÀÁHGÂÃÀÄÁÏßZ����Ñq�PEF

��X01¸¹�ÈÉÊ5,362,000�,
�p
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29.�c²³°´µ�s�

(a) ��²³´µ¡cy�s�

(viii) ��½
�8�½������
�ÝCVVCX®ÁGÀÂ�9YÝCVVCXGÁHGÂ´

�a¨©¸¹G�Z�½������
�Î������a��±���ªµ�_7¨©�.

Á¸¹p

½
�¾��½������
��d�0Z���0ab­y��8yz��a°Fp­y�

°F��µ�¨©�.Á¸¹�0a��ÂÉ&�p�8yz��a°F^��½
�.�ß&

Ôtx��xµ��Z6�ÓÔ�yp

(ix) ��ÉPÅ£CVVCXÀÁCGtÂ�ha�¶�Å£(� [2002]77:�Z½
�ÝCVVCX

GÁCGWÂ8!
��9G�ZÎ��!
�µ��9a¸¹8!
�ZF�½
�Ò75%Z

!
�Ò25%����P\
���a���Ð�Z��¡P\
���a'(¥4���34x

���D�P\
���aN½ �¸¹�p½
�q���!
������0ZYZ5��

P\
�(¸5d^�uquv�up½EFDE@ÑZFa75%aP\y¹��Ë01ÔA�

,
���Æp

5&<¤�d_ÛDEje��Î�a<¤�d_�^��,p

(b) �¥��Ñ>Î$

34$%&'�5$6%

!""#¿ CVV_X

Ñ()*+ ÈÉÊRË

«��@c�ÏÈ«ÜÔ 352 317

Ù� 145 204

Í¥&n®H 35 28

532 549
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29.�c²³°´µ�s�

(c) �!""#¿$%&'��
²³°´µ?1¦§y

��� ���

!""#¿ CVV_X !""#¿ CVV_X

$%&'� GCÁHG�Â $%&'� GCÁHG�Â

Ñ�<¤�aL_^Ó×

��P\��� i� 19,863 79,004 19,863 79,004

��P\ 20,146 15,492 20,146 15,492

�Pßº 3,498 2,625 3,498 2,625

ÞJDP\¯X 5,477 5,477 5,477 5,477

Hi��������� i� 2,499 2,499 2,499 2,499

K�P\ 665 322 665 322

@c 243 – 243 –

52,391 105,419 52,391 105,419

@cÑ�<¤�^Ó×

��B���.y

��
���� ii� 2,554 8,230 2,554 8,230

!
� 1,654 823 – –

Hi������ 67 67 67 67

@c 119 711 123 711

4,394 9,831 2,744 9,008

56,785 115,250 55,135 114,427

Ñd<¤�^Ó×

!
� 8,697 36,352 2,167 35,473

�½������
� 4,075 6,011 4,075 6,011

@c 733 2 728 2

13,505 42,365 6,970 41,486
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29.�c²³°´µ�s�

(c) �!""#¿$%&'��
²³°´µ?1¦§y�s�

��×

(i) ÝCVV_XZ��P\Ú�Hi������K5±�§ZHi������¼�½
�<¤

�p

CVVCX�ÁZ½
�8Hi��������Hi��±�1ÎZ��1Î�^Z´Hi�

��Ý\]P�Z½
���@�ÆX1.5%�Ía]s5%¬�±��0Õ�Hi���rÓÔZ

®j@��aÔAa10�¬�±��0pËCVV_XÏßZ1Î��Î���¿CVV_X�

Á�Â�Z�J5&1Îp

(ii) ÝCVVCXGCÁGÂ½
�8��B�.y����
��9�xG�Z�C��B�.y

����
��½
�xy�<��®«²�1Åb�ÈÉÊ20,000,000a�Õp½
���1

Î�ÝCVVCXGCÁ·b�d�C^Óp�^ÓÜ!
�µ�q p
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